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SR ERBLHE, PCB fimiE+EFIIEE, MLCC {#5BHk

W ¥z

m SRLEBRFEANE, PCBH K E+AAEE, MLCCALEHK. 9 A 108, 4RLAHRT 8 A%k, &3
5148 1z#76 T (AR T 1092 1270), 32 7 A 4675 12#1 4 T384e 10.1%, RE4F 4 3357 1244 T Rk
53.3%, B LA G, 1-8 A RitBIAH 4 T 33868 12T (AR T2 7183 1270 ), 424 F 4y 24319 12
¥4 Pk 39.3%. ERETIH=ZF LA TMIEY 446 10 E A58 10 £ 7T, A T. 8 AMBKEARE, EHMNE
R, ¢REZAIEELSH (GPU. ASIC. CPU. HA4%3k DSP o F . R4S K F) 69420 dh B $l 254t 2
B, AERBILINA 6L EREFIRE, Al A5 RFLERS), %EFF A F A< a7 ki, %8 H4 Al
BAMIPCB 7 %), T4 PCBHZH BH BB ANES LR E AT, HRAVIAAMNZFE T4 PCB 49k ;
HEFZ Bk, PCB A EMRARERGMME, S REET: 1Al Ssadfsnt 246 H 5%, RANVEKE] Al
S e CRE T ARFINHET, RGIAS A LE 8 AT FRNAIAEZ =, EH5FFRAT aetriFk
KA, PCBAEA Al %o KMIRY, ¥R EZH; 2)PCB M kFF4i4aS. EFF+ Li#kiE PCB#s,
PCB AT RN 0@ B P 45T, BEMNIKE| X —F0UE R EE, AT kssskiz A & T FF PCB &
FIRKFA Bt —F R, G a9k st R, FTHFEMAL, AMD 58 A GPU A3, T L% ASIC %3
329, 2 HDI A& % & PCB % R iE 2%, 800G/1.6T KAk mSAP & KIEL, THFUAJLWIES, Flbsk >4
EFRE, WIS THELH 1.6T X#MNFH S E PCB ERGF B, %A PCB o T X A4 ERERBYE
ZAA. L8 MLCC FRi&Zh. S RKOE LR, A2 AT, Z20h. KEFLARAN AHFLERK
0, ARKWITE, ZZ2EH 9 A1 BEHR, &HE—REHKIE N3 EE N8 1.07 LT (£ 52.6 1CA
KP) sy KRB Z L (LTA), AR Al IREBHE 2 EMEEL RS (MLCC). X2 = 2 SAES A R K4
MLCC 4t & F, 484 F 2025 F4-FWAd) 9.5%. SR LT M 2027 F1 A1 8E12 A 31 8,
AH—5F, Z 2 PG REIERITE, QIR NAE LTA K&, =2 SO E LML 3.32 LEt
4 LTA 48 % # % &4 B . 9 A 10 8 , A& W %X # EOL @& % , 9 X % 7|
( GRM/GRJ/GRT/GXM/GXT/GCM/GCJ/GCG/ZRA ) Fx stz =, FmB L2 HdF. £0. S5 A; &
JE i AE 2028-03-31, KA BT E 2029-03-31, AT W ALK MK FAKRRTIKE MLCC A £, Fuike s
Rt &% &E4)7 8. MMLCC £k @3k, =2 dAu LTA 3T B e BAT B & 1R 0K o F . £,
HIRE R SR xRk A&, Al st MLCC #9% KIF4:5%3), ¥ /7@ ERA LAl RIEKRMEE, 24844 MLCC %

A sE

KRAEREWSMEE

B F3F Al ZAKRIPCB RS H ) @4, FFHRERERZ s, Token HZ oL K3gK, F3)7 ASIC %3
FR, RMNAA 2. L3k, Meta. OpenAl BZAt4k4g ASIC 05, 2026-2027 44 kB A XK. Hikk
A, WEEEHR Al BAAR/IPCB BAz s H A, FFHRREAFR = bk,

B T AAR: HrReF (FafEd E). PCB (migm b)), F 3R (@ b)), F FARK L& /A4
IEHS (B b)), 27 URILAE), M (mikd b)), 0] (GafEe L),

KR 7~

FRRERAAIG R ; AIGC #E R ARG ; M348t — F A R a9 R,
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SINOLINK SECURITIES

7 Ak B 3R

—v BADIRRY R

1.1 PCB: ZFABHAL4LE, THFFL I EREXGRER L

ARAEIRIZ, BN LT AP ARESTAR”, T2 RAIE ARG SR T ARY FAMNEN, A2 E
Q3 FIHRME R T kG K@mABEN, BFE T @EBMALESE PCB 347, TEF LGB RHME S~ st
HAIRT,

BE1: & FETHAG BHREUFIIHEEZ BA2: &FETHE BHRERIFLHAZ
& R LYoy £ R4 EEEICNoM

60% 10%

50%
40%
30%
4%
20%

10%

o 0%
D &
K Wind, BE4iEHKHF AT kiB: Wind, BE&iEHA LA
BR3: &FETHRHAH) B ESKF IR B #4: & FETHEH) BHREFHIF IR
B RILELFAT- H B Yoy B RIPEFAT-H BEEY-MoM
120% r 50%

100% r 40%

80% r 30%

60% r

20%
40% ¢ 10%
20% | 0%
0% -1048¥
o -20% L
kB Wind, BAERHFAHT kB Wind, BE4if £ %5
B£5: & F AR BHLEEKF R B#6: & FEFAKS B LEEHKIFIHE
& ACCL-H EEE Yoy & Z&CCL-H BB -MoM
120% - 40%
100%
30%
80%
20%
60%
40% 10%
20% 0%
O 108
P

-20% -

457 5 9
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EEIiESHS
SINOLINK SECURITIES = AZ
RN E Z RS 47k A 3R
K K: Wind, E4iE%5F A KB Wind, BEE&IEFRHF LA
BR7: & F PCBJ B /& EHF L% B %8: & F PCB/ B f1 & ZHI st I%
& RPCB-H EEE Yoy B FRPCB- H B E Ui-MoM
45% 0% -
40%
asm | 30%
30% I 20% .
25% -
20% | 10%
15% 0%
10%
5% | RN
0% -20%
R S G < <4 < < < ¢
RPN IR IR IR R 30%
A Wind, BE3E R AT KR: Wind, E4E %51 % A

1.2 FFARI, £&. BFMHNE: FLEREELRNL, A X TEZHERE R

FFHRARI, RE A BRI FFR T g S, £ B FBUFARSE Xl 6 F FR 884 h o FF
H#Hih, FFHRRE QT TEEHS LR, HEFFFRZ LEZH T &, B o EHFLTEARS. M B
AT oA RISIEF N, P okiE B AR,

FFHRBIHEIREL: FFRMKXZRESAME, RESTEROXETT, Al EAESNTLRAHERBANE L4549
MK, HIE SEMI FUM, A RFFARMXLEHE FAT T 2026 FR LK 31.0% % 153 /£ 1, +F 2028
3% %) 208 2% 71, 2025—2028 F 7 4388 2 21%. £+, SoC MiXI % 3 F GPU. ASIC & S35 85K ¥ &=,
BAE AN 2 5 T HBM & B4, R BERA M= 2R84, GBI, FTastll) f#AF LA, kdstEm
BEERM, MAI, pREMBEOBERALPEEER. 2RKSHATE THSEETY, ZHEHECHEIASAEA
EHSFS, BPBE, MXAZFAS, 2R TestCell h R A8 /7, B A MXZ LT LA 2 d 25T HREZ LG
FEAT K. BAMINH, KBMREZETAEIZRAH Al RFEV E. HBM At ER LR EHGEMEZK,
BREES Y KNGRAK, B2 ERAFHEFNXFT KA Test Cell BLE ALK, MXIEN &AM X B 7] 38 Ao ) 3
— T HAREEETE K EVRARZCE IS KTFE . BLEKIE PRI AT RE 71, e 45 & 2 AL,
AT 6. SLT R4 0 S ARARR N AP GY-F S AT B BN XEARM., HEF @Yy ALY, AFEaS
3% SoC. H i R iRA1E 5 M K46 Ry E L) B, Bk A, KINFRLELHHF SoC MK mLzs TestCell -F & 4
JE 09 aly, SRVEN IR AR PR T BN RATIRAR B BUR, AR A PIRED BN AL E S —F R A RAR,

HM: AHFNFRETRIER TAFLBERTNE, EATKER, REBEREM AT, AFaLTERANE S H
NS EET @ RAL., LAFBEE Al SR ERIER, AAHESR LS, T8y 2T XTSI K" ki
HBRELH. o, HBM & ak %4k, EH* HBM BT T a8, A4FA8 K= bsineg, 2 XiE: KEAH, aae
F. BEHE. AN ABNAL R A B A RN E, 28, FeARBLA.

Y AT AR R A b, M TS K454, B AR TSR NG B AR UK RS, FisEikE, 3T
HM) Rk, EEREFFRHEERIZEMERF AT st (s B RA, 20 EF FRZ Lbkb{z F st §E 6 6930
T, M AFG TR RE TSRS FHNET ) BELS. Bk, EEGKEESZOFEALT, ¢ IC &t &
BR¥EFem, N HEAINAAATEES, LG HAARL TR BEYELEKEEK, LTHEKIFEFALT, ICEHT
BaA@stn . Bt mITARZATRE ORI R G E, 2 mifesh FR 7 it AR R IR 4.

1.3 TAF: REFMAEE

1) #%3h TTAF

26Q1 & A EETK, A LD mEMEE KILBE+ LR A3 b RNk, BaTéz T LB5hEL TR KF, &
HZATAH, MLCC & T Htbtmsy, AR RERER AR E, ERWAFHEIEmGH T T, Lk 35 6 EiF
KWEE S . mAEFIAE PRI E W 2%,

Al sEM 6B A Bl R EAERE, Al FEE RAERITEK, MR A: MLCC FAEMEM, HNAHRA,
IZRERAR (HESEME, KBHE) . HMEEL L WA L% (KL KR4 % RISC , ARM %t
Z2M)) A1), ARM &4 TF MLCC BaMAEES, £+ 1u Xl MLCC Al & 5 HEHLAR, 446 WoA £% MLCC
B KM@its 3 5.5~6.5 £4,

2) ®mAk: LCD d M 43Rk

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

LCD: #&3¥ WitsView s # @# 4R, 3 A 32/43/55/65 vt @& MA& L 1. 1. 2. 3 &, €. ETE@HRMN
#%5 0.1/01 (4, LLEKRISRTMEANRETH. 3 ACAE TR @RKRIH, Lo @k ol

OLED: A4 LifH = fha. B A OLED = feffa, & REAMX] W30 LiF R &0 B & KK+ E =B Kok,
8.6 RKAELLAAMAAMMAETZST 6 K&k, AMAAMHBKELS, HIbEF LB, REMAEIN, BBEME
a5, BAMREBELERAR FANRIE, BGESHIR XM =2, LG, TH 7. $®fz3, K&
ERIG R iR LA E AL, BR T AR T @R BREAME. FARIE, K ERRE, KL, X
AT AL AT

1.4 1C#%&7#: HEFFFTLAE LTV A HERE

#% 4% TrendForce £ 42 &#1A%, 2025 F % 9% Server DRAM & 244 % & F 43K =354 & 7 (CSP)y 4 4% +
SHAE, R AEGR, SR 4k DRAM M As L5, R $ 9 F DRAM &4k o ¥ i, 45 # kaTik 2 CSP /e
FEXE, AN ERA LIRS . TrendForce & &4 3k 8 5 % w9 F — 4% 2! (Conventional DRAM) 44 7 1,
BRIG A ATEY 8-13%, L5 ZE 18-23%, H HARA TR B E Lk,

BAVETF B BREE EAT0MA: 1) 455, BEHE TN, BT S4B HMN. 2) &K%, =itH KJ capex
BNFIE R, SR LBEHERKTIEE S, BEFCTLRAETEN, AMNEF KL EMR, ¥R, KANIAH
Hhg BN RS LN B, ANBEEFLLE G4 E KAA AR DRAM B =HK, #ikiE: k5 aI#H.
FARGA., R EE, EBAA, T L, BEFHES.

1.5 R eT: CHBEpTH{EIE, XiE BOMB & AKMHX

A SBEERLRHIFE., Agent &2 A Sk, ABRBABERR AN —FRL, KERARNSAZLELE LTS
BWEHE, Al EARRIELABLEA KL Z A REGFHTNE. MEREAGHEMEIL, BALAKAER KGO E
KA AR E AT, BESHMIA R ) EAFSERA,

BANEF A R RAFER: 1) Al Fr @, EEEFERZ bk, HEFH, 74 pad. ARG, Hib 2@ F = SE4
M, FRBEFEATRE R FR. QI RamM Al RA GBS E S, A+ ITA AR R 24, 73 PCB
M. Bk, B, B RFHK. 2) TR EAR AT, £AXFEEKT Meta AFHHALGG T A, AR
F R, M. 53, OpenAl, %4 BH L. 3) Al siflg = & B, &K BRRERARR®RESS, &
X AIPIn, i@, HFREEF S8, ALLTFBFRMT i K fdf a9 HLiE,

. ERATA

AIF Al B4R /PCB BB S H A, FFRRERFER > ik

L4208 A B ALH G, B A AIRNH K/ ENMLCC 1220t a %, THF PCB#H Bk E+EABH., 60 R
P Al B %A EA PHEK 2029/2030 F, 5%, L, Meta 49 L4 2026 7 AT %, stAR Al EKE KRN,
Al 4 &t R 3R, 3545 X %7 — X Vera Rubin -F & & K £5% %), et 4250 B A /R 2 3 Kok b = A4 9 5k,
Al 5281, P E KAEEF 2. KA1 H, A S4% Rubin 23/ 5% ASIC )~ B4~ %6949, Q3 3%t
KA Bk, BEFLF Al F LB SN, KRMNFFISIF. G, Meta. Open Al Z k449 ASIC # =,
2026-2027 S kB K XK, KAVAA Al 522 F K5 PCB h =357, HATZ K AI-PCB 23T £3%32), # /7~
WA, EERAYTF, LGS KAZHS, Al BARLE KER, BTEINEART AT FE8, BERNMELES
%, RGEBEBRREK BALDEBRMT H. ERRE, BEHITF Al ZAW/IPCB A S H sk, FFHRIEERFERF
Wik, HMAAT: KA., £3848. PR, A0FF, BRER, =50, TEw-F, brka. PHN
8. EARAEL MFAR. EEAR. KA. AT, AHM. Kaesk, SR, AR, A5E T,
BRSA, SEAME., KRR, T E,. BXL. KA, KRdhke, itEily. Ay, BEAH, =4
AL IEETF, B, RAESA, afdrs, mge T, ESAR, MafE., ERENXE: MR8, £4
A, Ehk, &AHE, HiE. RAFA

KA N3 T 2026 5 08 A 28 H AN MR, 2026 F LF 55 N E LI Z I 1,503. 10 12T, 128 FHN %
AR 776. 05127, HANEFRZK 51, 6%, 017 L3, LA FA 84.84%, RF 5 T47k3%44, Z 5 DRAM Hir4& 4T
S4=x9t, & IDMZ X ARYE, BAR=HFLIFELEFTHRME 0D, NeIWEF SR, &, HEIR
Way oK IDNEX, FORIEFECE>, FAKFEHARFINE, BOHARKZBRARKF; WAEA L4
4,484 57 (AR PAE#) 3, 744 ) B IEsh+ 4] 3,400 T, ¥ 4% DDR5. LPDDR5/5X. LPDDR6 4 7 7| & 3% &= s AR L2 =,
HK A EZHMALSE L,

ARG WA R BE P iR aF g ikt S E St Bymik i, 2026 F ELFEF, N8R IE AL A L) 66.91
17, FEK 34.89%. BATAHMAE F L5 KERE. ABiL 20 & 75, LRIXEFRAHCHL L 3—5 F
YWHE 25N, HERFATARA IR, N3 5KAITHRRECTRE P IRIEIE, KNSR EA 2 BERL
KF, HPBARTEIMTAERE, FREFFEM SRR, ST LR, ABESMNEKIRME IE, FRHEAN
WFEZRE, FELTBEEREY L. 2026 F EFF, NI RIENL 204211, FiEK 36.89%, #F K&
g L N b iA 30.52%, HRERSHEARE. BLE 2026 F 6 A&, NI OLFR 54 A5mEFiARiEE, B2
bh, HEIEIRAR, WEAARM AR Z RN EF S ALK,

Px ARG — R 47 5 9



A . ey

. O‘:_\:.'. Wy "'I;'o .
B .

El 5 JiE 375

SINOLINK SECURITIES

NG SRESRS i3 AR

X Fi815:2026 58 A 19 H, 28] KA 2026 FF 5 F 14, 2026H1 A& LN 28.28 17T, FH3EK 15.15%:;

SR E %A 12.04 1T, BlH3EK 33.92%; 4edk a4 410 11.86 1L, FlHIEK 36.76%. 2026H1 /2 5] 5 3L
E2417.21 12T, R K 38.05%, 2246 E41% 60.87%, FHiRFA 10.08pct. Al /& K&FE Lk, LRASH
B 38 RN N B BAVE KA S IRS) /) . 2026H1 28] LR A S HFE AN 156.30 12T, RHEK 77.40%, £4)F
71.90%, F) k424 8.33pct;: AR A B4 LI 12.60 12T, B T 19.57%, £41 % 47.03%, B 3= 3.67pct.

TR FEAN G R EFR, AL EREARYRILKE, DN EKRBAGE AR DI, N LD ETEM
FIILN 27.90 12T, FlH3E K 14.87%, 45& 1.35 1A, Flb3g K 6.48%, ANk & T4 &4, R/ SHMME
T REMBFERAL,

F A 2026 F 8 A 27 BN E) M E FY27Q2 (26.5~26.7) L%, FY27Q2 /3] 80k 962 12 £ T, Fltb+18%,

523, GAAP £4]% 75.0%, GAAP #%#)id 597 12 £ T, Fl+126%. FY27Q2 /3] Non-GAAP L4 % % 75.0%,

Non-GAAP 4 #)id% 540 /0% T, FEl+118%. » &t FY27Q3 dcAH 1080 1z £ T (X2%), ¥+ AFZETEH
HAEF I, GAAP/Non-GAAP £ A1 £ #1135 % 74.020.5%., /58] FY28 Ik NA Bk Sk 3K, /N &)+ FY28
WA BREIRNTO%RIEK, NENAAEPFPERERTERARTUIEN S, EPERALDENIERK, 20 AT
BEARE AR R A 1l L T0%, HRMRALIEL AR L, 56, HEPOLEE, AgenticAl FZ2EFRSZHENE
K, £/ agent FrEWEH A LB AL R Al 49 15~100 45, B k& Alagent % 7*24 4547, N8 Mt AT &
K KA =) % 26 F CAPEX #4211 8000 12 £ T, 27 A ZLiE 2 1.3 HILE A, 23] FY27TQ2 # 4 P Sl Nk 3| 4
890 1L £, R+117%, Ak i XA a9l 490 12 £ 7, % f ACI&E & 7 (Neocloud. #3k, T k%)

N 400 12£ 70, STFNE)EFRHT S TAL, A5 Vera Rubin &4 F 8 Assale 2 hit, T2 XAE &, Al
#z. OEM ¥ 2.4 TF ¥, FY27Q3 Vera Rubin A 2 T #k # 3 F SALNE9 20%. 2 3] GW B+ 8 7T R AL
Grace Blackwell %9 250 12 £ T, A 24 VeraRubin F46 42 % 400 12 £ 7T, 4RIN S Mk GPU 2 7, B#rdt e
AT AR, AEPFRME GPU, CPU, M& &M AEME T £, NEM%KIENFY27Q2 3FRibig Kk
18%, Grace CPUTTM Ja A VLB A8t 50 12 £ T, VeraCPU €2 % =, #iit FY28 CPU A F 2 £ ARSI K,

A 2026 F 7 A 16 B 8% 26Q2 14k, 26Q2 /85I EIk 402.01 12 £ T, FH+36%, /238 26Q2 £
%4 67.7%, 3 tb+1.5pcts, B tb+9.1pcts, 52 HL4 #1iH 223.66 10 % 7T, B H+77.8%. 2 3] 45 5] 26Q3 Jx N\ % 446~458
LET, PARR H+37%, FRE+12%), 2 8] it & 5F £ it 28 Kok A2 40%, 42 -F CAPEX # 600~640 12 % 7o
N E) 26Q2 AT XA 157 e, LIALFH AT L E 600~640 12£ T, E+ 70%ZE 80%F Tt 442, 10% A
FHEHAL, 10%ZE 20% 8 T3, MR, ABR LR T . &AM H, N8 AT AF LI TN TR FMLN
WK VURT HIAMEZKES, N RIAARZF CAPEX ¥ 2% 5 Ttk =4F, 26Q2 2 5] 7nm AR £ st 3t H| 4204
Nob db BN AP K 2] TT7%, 2nm 2 F 45 TTakIN, &b 3%. 5 T GPU. XPU ¥A4), agentAl %) CPU & K,
CPU 2 245 AR NS EF, CPUFKEKA DU FHAS] Al AR EAT, A ST Ak 2 Al A%
# CAGR A2 & FZalAri651 49 55~60%. N aikA Al S5 LA PHE, NAATERALLEEE 2029 £ %
2030 4,

KA : 2026 57 A 28 B2\ 5) 3% 26Q2 45, 26Q2 N5 FE BN 4T 1LE T, BH+62%, 26Q2 2 3 GAAP
2R EH 12.3%, Non-GAAP £A]E K 11.5%, » 3] GAAP % #1dH 3.69 2% T, Flt+75%: /- 3] Non-GAAP %
FIIE R 295 0E T, F+83%. 23] 26Q3 dk N 52.5~55.5 12% 7T, Non-GAAP EPS % 2.88~3.08 £ T,
8] it 2026 24k 205 12 £ 7T, Non-GAAP EPS % 11.30 £ . 28 i+t 2027 20k £mik, il 2026
F49 65%09 FAX R rb3g ik . B BT 8 fiit 2027 F Non-GAAP EPS 32 #5421iT 27 F 208938k, 38 26Q2 #iE
PO BRIE K, N &) EELS B E S K (CCS) kil Nik 381 1CET, Blb+84%, Hbidfz43mT FlAN
KRB 26.5 0T, RBlH+62%, 35T PN 11.6 /CET, RH+167%. 2 8 it 26Q3 i@ 13 4357 Flk N
Bl b3 K 25 60%, 2587 F AR L3E K 4 190%. 28] 455 CAPEX £#zZa1454], i+ 26 54 10 /2% o
N B it A4 CCS b 438i%h 85%, £&IEshH %k 8 800G AL E KoK, AR 1.6T kb 26H2 &9/~
BERRIK o A\ B) FRIT R IALE RIFE 2027 F UL KIFRI, N LML THELRIEZRAZP AIE MBS K9+
3K, NS 2027 F AN Al B R B FER A BB KA IR ) . A 8T 2026 5 AR KB x T E (ATS)
PSRRI K 10%, ATS THE A @EXE. Tk, B ARE LS, NS HE T SHA B HEINA . 2 8 HIN
5 OpenAl #9464k, 27 54 2 & & Jalapeno & A &9 #4ute, OpenAl 31 B A 2 & 27 F 7 £ 3 H £ 2dn. N a¥
%5 AMD Helios #LiE#9 scale up M 231 %, #it 27 4 = A AL E LA B B AT A 36 % AMD #utedy X & CSP
ME NS HH S L,

=\ IRRITIRE M

WA RATE, H5E T —BATRX] S, RekRAT = 60947 oAl A @15, HAMB. FE, KekhaaAlA 6.87%.
3.05%. 2.09%. #k#kitas =4z A E5 L, it HM, RS, KEBHHH-4.61%. -4.61%. -4.62%. & B ET
irieikskia A 1.30%;
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

B £9: K% HBEMBHS (BL2: ¥) (2026. 09. 07-2026. 09. 11)

JB K 2k
8
6_
4_
2
0
Rkkkikikk
Tl il
Pl oA EE EEKE YD w K
BEHE YR RR Y LRI PDERI RS
®ooR = o®wwa FXAEAR H o R R @
-4 5 “ oA R & N #H O iE P e £y
-6

Kk Wind, BE&ERHF AT

BT @MOyMRT, REWBAT = RMOPREAFHR LR, BA LM, 22 BH4, KKkwo A A 12.30%. 10.80%.

5.57%. #Kik &35 #9 = Kk 7 LED B K 3501, &%l % - F, #kekta 2 A1 4-3.18%. -3.30%. -6.99%.

BA10: PT_RETAPRRSHRRNG ($i2: %) BE: PT=ZRETAPHRABRANG ($12: %)
(2026. 09. 07-2026. 09. 11) (2026. 09. 07-2026. 09. 11)

u Rk
14 . Rk

\] C A \C
% W x Sl RS S R\ . K
%@J LK & )&}“35 % -/y’:’ %‘j\ %%o o5 & \; U %S
7 * 7 & LR A S RS
* ¢ 5w o5 ¥ #
g
~10 N
e Wind, BE&ERHF LA R Wind, BAIEHH LA

MASIEH DUk A, 09.07-09.11, iz, B EFw T, REHM. FEBK, WEEHEAKEITEZKRAS, KasiA
42.80%. 41.96%. 41.92%. 38.01%. 35.71%. SkM&AT ALK & #0524y REIEH-u. #EERHER, BERE&AZ-U, *STF
ARG A H-19.87%. -22.52%. -24.85%. -31.10%. -34.83%.

Px ARG — R 47 5 9
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SINOLINK SECURITIES

NG ERRESES

7 Ak B 3R

B %12: & FRENRAFKNE (¥) (2026. 09. 07-2026. 09. 11)

50
0 L I L I L I L I L L L L L
¥ o x % il
L ® = i fom
¥ = e
(20)
(30)

(40) -

40 |

30 -

20 -

10

)

Kk Wind, BAiERFF AT

MR

AIGC #t & AT R : AHE KNS A A, HBEARITLIESFE— S WA Al A %5 B AR &AL
B0 A

ISP — TR A : 2HERAAGH HEHERHAR, F£E., BA, FZFELoERE—F R, Th
AT B K ARSI LR

S KA R s 8 W R AT F AR 2 A, 3= sk B s AT U0, SehUA M K 2R (L3hiAk.
Rk, etk A8 ERRAMA, CAHEHNS TR, AEELERATM, TRAMAEN S LG4 Hh.,

Px ARG — R 47 5 9
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SR E Z RS 7k B4R

A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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