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$RIT AT
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R4 $R1T (600016)
REUS#Z: 3. 65

ARAE N FEAKR, Mg PlEg

B4 RASITT 8 A 28 AIE 2026 FH¥FHMm4E: BEHT L
N 751, 66 /L7, [ b+3. 84%, V3H4 A1 195. 37 /LT, [ Fb-8. 62%,
MR AR EIREE () 6.05%, Flb-1.09pct; MEMKRRFE
1.47%. 3 EF K-0.02pct, K& & % 142.19%. 2 EF K+0. 15pct. &
FARMF GRS P AESB T E, & 10 IR KA F 1.18 7t°

% & i@ﬁ%‘*dﬁ‘ﬂib‘{: BAELH R -AFHEN, REHFE
1.47%., FE)rb+8BP, #) 8.0\ 525.84 12T, Ftb+6. 87pct, 5~m§u\
69.96%. & HLE H+2. 02pct; A B 40X N 225. 82 12T, F) -2, 58pct,
&bt 30.04%, H b F4% RAMA AU 98.09 12T, Flrb+1.28%, HAk
e B4 AN 127. 73 1270, B +b-5.36%, 4 )i F) th-8. 62%, i AILA
tb 27.26%, R tb-1.28pct, & ERF.

ﬁ‘;‘i,ééﬁd TS, BRBHAAIEEK REPRT S AEHK L
F R A1-0. 49%, —0.73%; — AT XL FER EF K. 65%, X~ EHR
56. 14%\ & LA EF K+1. 19pct, mmu B AR L R42.70%, & Ak
B 62.07%. &I _ESF K42 08pct. LML, AR H LR EFXK
+5. 64%; ANGEARFI-4.52%, P 4E A kSR 6.01%, R 5. 29%,
1 B R 2-1.52%.

BBERBRAKBT, AAREREER % REHFEE1.47%
Bl Eb+8BP. 4 &% = Ak 5 F 2.93%, R b-30BP; .4 ik A% 1. 54%,
Bl tb—-39BP, RfRsaletd KT H/=3%. 25 A, 28 BHARKRE 1, 45%,
IABZHN.49%, HPNaEMRARCEE 0.36%. MAFEH 0. 04%;
A 8T MR+, 10%, A KELZXELRIESTRAE,

FREAS . BEPMEREER P LT 7R EF KT 65%, Mg+
$ 30. 131270, Bl Eb+47. 66%; F & NS AT, KIZL 4 27.131C
. BlEb+64.92%, Apm PR g, RITFRESFL9 43.29 1L,
Bl tb—10. 41%, 3% B 45 ek 5184 20. 61 12T +1. 78%,

FRrREEXEZRAE RS, FALEEERR LT, REPATRA
HE N.47%, B EF K-0.02pct; ki ETHK L 2.69%. & EF K-
0.05pct. 4TI F, B~ b RRE & 3.35%., 8 _EF K-0. 26pct; EH
1. 41%, % k4 K+0.59pct; #E Ik 2. 43%, +0. 16pcts 3t T B & 1. 17%.
ﬁiﬁwﬁ—o. 07pct, M 2. 01%.+0. 09pct 4R35 4 KK & F 2 F 142. 19%.

BB FE2.09%, Mo —RFARRLEG 42%, & _EF K+0.04pct.

N BHB ARG T, &ER LB W PILR b3, KEL
5Fa%EN b E; RREREXE, #t3) 2026-2028 FE LILAN K
1,508.87. 1,546.66. 1,589.79 1¢.T, V3#4#)id% 289.87, 297.71.
302.55 ¢, HREA K= H 13.39, 13.88, 14.39 ., st 9 A 10 Bk
FMNE9 PBAE1E A 0.27, 0.26. 0.25 15, #EH"EH"IFL,
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2025A 2026E 2027E 2028E
BN (BH L) 142,865.00 150,886.96 154, 666.46 158,978.59
B Ak NI K E (%) 4.82% 5. 62% 2. 50% 2. 79%
284 (B L) 30,563.00  28,987.25  29,771.06 30, 255. 31
) 2K (%) -5.37% -5. 16% 2. 70% 1. 63%
WAl E (L) 0. 63 0.59 0. 61 0.62
&% (PE) 5.82 6.18 6.00 5.90
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W 4R 45 2
ARFTEE 20244 20254 2026E 2027 2028E] W #4547 20244 20254 2026 2027 2028,
Flidx KKK
IR PN 98,690.00 100, 126.00 108, 591. 14 112, 105. 74 115, 846. 06 A A i 3 3R -9.85%  -5.37%  -5.16% 2. 70% 1. 63%
F 4R BANEIN 18,245.00  18,321.00  18,595.82  19,060.71 19, 632.53 A AT A % -5. 39% 8 68% 7.67% 2 85% 3 13%
H AN 19,356.00  24,418.00  23,700.00  23,500.00  23,500.00 AT A i 38 iR -8.76%5  -536%  -3.84% 3. 03% 1.85%
EDTION 136,290.00  142,865.00 150, 886.96 154, 666. 46 158, 978. 59 EDRI N 251 -3.21% 4.82% 5 .62% 2 50% 2 79%
B AL e 1, 780. 00 1, 701. 00 1, 907. 49 1, 956. 26 2,009. 78 A RN iR -3.65% 1. 46% 8. 45% 3. 24% 3 34%
A 55 52 4 51,318.00  51,006.00  51,905.11  52,895.93  54,052.72 F 4% AANE I % -5.15% 0.42% 1. 50% 2. 50% 3. 00%
Ak S p% A 290800 260400 301920 309482 318111 A 45 52 9 F R 0.95%  -0.61% 1. 76% 1.91% 2.19%
ER O IN -259. 00 -584. 00 -416. 50 -416. 50 -416. 50 Al SR AR R -9.04%5  -10.45% 15 94% 2 50% 2. 79%
H A& ATAE 80,025.00  86,970.00  93,638.66  96,303.94  99,318.49
HR%EE 45,940.00  54,711.00  62,616.98  64,340.88 66, 765.67 PR K
H AT A 7 34,085.00 32,259.00 31,021.68  31,963.06  32,552.82 ER Nk £ 1.745  —0.18% 1. 83% 2. 70% 2. 74%
PR A3 AL 1, 363. 00 1,677.00 2,016 41 217349 2278 70 Gk 1.67%  —0.50% 1.47% 2 84% 2 82%
A1) 32,296.00  30,563.00  28,987.25  29,771.06 30,255 31 [ ok 7 3 5% 12. 69% 7.24%  11.00% 4 44% 4.45%

IEAARIT M 5.57% 1.07% 1. 50% 2. 50% 2 50%
& RAfRE it R gk 1.005  —0.52% 0.88% 2. 55% 2 61%
K% 4, 396,036, 00 4, 374, 231. 00 4, 438, 412. 45 4, 564, 256. 68 4, 693, 048. 03 yE &t d -0. 47% 0. 35% 3. 00% 3. 20% 3. 50%
R ok 3 = 381,145.00 408, 752.00 453, 725.85 473,890.46 494, 987. 66 P oAb 7 A 3 5% -7.77%  —6.76% 1. 44% 4.51% 3. 76%
TE AR H 2, 398, 702. 00 2, 424, 329. 00 2, 460, 693. 94 2, 522, 211. 28 2, 585, 266. 57 V38 N S A G R 2.92% 7. 28% 3 12% 3 05% 3 01%
ER N 7,573, 714. 00 7, 560, 132. 00 7, 698, 564. 95 7, 906, 172. 23 8, 122, 592. 18
BR 7, 814, 969. 00 7, 832, 567. 00 7, 970, 734. 56 8, 178, 229. 02 8, 394, 458. 66 KERE
B 4,332, 681. 00 4, 347, 799. 00 4, 478, 232. 97 4, 621, 536. 43 4, 783, 290. 20 T RS E 1.47% 1. 49% 1. 46% 1. 46% 1. 45%
HAbit 8 AR 2,523, 963. 00 2, 473, 101. 00 2, 402, 751. 56 2, 435, 213. 46 2, 457, 606. 77 TR R A AR 0. 96% 1.02% 1. 10% 1. 10% 1. 10%
B 5 7, 158,401. 00 7, 129, 370. 00 7, 245, 984. 53 7, 431, 749. 88 7, 625, 896. 97 KEFEE 141.94%  142.04%  154.85%  166.52%  178.38%
& F A At 656,568.00 703, 197.00 724, 750.03 746, 479. 14 768, 561. 69 e 2 09% 2.12% 2.27% 2.42% 2 59%

A
EUE SF RIS FARRLE 12.89%  13.06%  12.98%  13.12% 13 .26%
%&£ (NI 1. 39% 1. 40% 1. 50% 1.51% 1.52% ST ARRE 9. 36% 9. 38% 9. 32% 9. 42% 9.51%
% #) % (Spread) 1.28% 1.31% 1.42% 1.43% 1. 44% AT AR 3 14. 30 13.90 13.62 13. 48 13.35
ERN R L 3. 55% 3 12% 2 90% 2 86% 2 83%
it AR A E 2.27% 1.81% 1.48% 1.43% 1. 39% AR AR AT

EPS (33#) 0.64 0.63 0.59 0.61 0.62
BAIRA FRAREATAIE (L) 1.83 1.99 214 220 227
fE oA A 0. 88% 1. 08% 1. 34% 1. 34% 1. 35% BVPS (7L) 12.51 12.90 13. 39 13.88 14. 39
ARACN 37. 65% 35. 70% 34, 40% 34, 20% 34. 00% HREFF (L) 178.50 17890  182.05 18679  191.73
ROAA 0.42% 0. 39 0.37% 0.37% 0.37% P/E 571 582 6. 18 6.00 590
ROAE 5. 18% 4.93% 4.49% 4.46% 4.38% P/POP 200 1.84 1. 71 1. 66 1.61
HA A A F 58. 72% 60. 88% 62. 06% 62.27% 62.47% P/B 0.29 0.28 0.27 0.26 0.25
PRAFHLA HALF 4 00% 5. 20% 6. 50% 6. 80% 7. 00% P/A 0.02 0.02 0.02 0.02 0.02
HARIE: BT, L-PFEEXK
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FAF: T AR 6AMNA W, ATRHEARE RS TP R 300 454 5% A Lk

ik AR 6AA R, ITLEAREIEA T PR 300 35 4-5%5 5% 14 ;
AF: T AKR6MNAN, ATLHEAREIRAKT 7K 300 4540 5% AT .

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 45 5aka £ 15% A L ;

¥ Mt ARKR6MNARN, ARt IR 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B I ARKRO6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
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