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(1) B#, ERFEAHBREFAEKYS 18%, RERFERR T IHIRIALE
dek . 2026H1 7T 100 RARA AR 5 /3E AR MAE 5 A H 7.06/13.79 F 1L,
B 2025H2 ¥ K 17.8%/17.9%, Blr3gK 37.5%/35.2%. A 2R354/ £ 5 (A
H-FH0 /BE (FER-ME) BRA AL A H 2.94/4.12/6.73 1L, 3 2025H2
2 AEK 21.9%/15.1%/18.0%. BPAE 0154 F X BN emB D ok, Fik
HOIRZ 34 AUM ¥ A ST Eahs, BREMSEILTHE 41.7%, &
EFRRA 1Ldpet, KFEER, TARLFRMARZE S ZHETZRR,

2) ZHFREZ T EZ BB HLEDS. W B, BRI/ ZF/KBHHELH
A 38.5%/37.5%/22.2%, 3 tb-3.0/+3.0/%& AHF-F pct, =H 54T £ E 7.0pct
K EE 1Opet; R &E D 2= F 8 5 A A 38.0%/32.7%/26.6% , I kb
2.1/42.6/-0.6pct ; Bx Z A A H o 25 AR 157%/32.0%/52.1% , 3
+0.9/+1.6/-2.4pct; £ E T2 H A 53.9%/33.2%/8.4%, ¥ rb-3.3/+3.3/-0.4pct.
BRE, AR, RERE I IRESA D REALFTRA, LIRMNEH
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Fe R R I RY, B FLIFT %,

@ B LAY —FH K, BITHK LSRR, RRXEKEELARSE

(1) BBzt dst—F I K. 2026H]1 BB EHKA 1.32 HLL, Wi
18.8%, 3Frbi2F 1.8pct, Y4 FAALMMA, 57 ok, BHBUR EHK;E
H 63131L, WrFRHAE 214%E A, AIHEE —HIBA THRERE 6933
1L, 3K 29.5%, WERFA 1.9pct £ 16.8%. MBI IS An £ A A 5
7S T 1) B Uk S R A B

Q) BHAEZHRBEFARE, BEOFEERKRE. BITEZARERA 5,991 1
T, % 2025H2 ¥ K 14.8%, WA AL AL 14.5%, HEAFIT LKL E,
M ZAIEHEA 1,474 12T, HK 66.4%, WERA 13pct £ 5.0%, HELAZES
W, b A FRERA P E 14.5%F £ 19.7%. RITRZIHAAEE P,
BT TR 55.7%. BITHE LRI SR B HRERLT, FREmt—F aaHE
BIEAh | ARILE KR ATR RO B P Zg e F BB

(3) RREASKRAMFRE, BREDFANIRA. THIRE/AGHIHHEK
13.3%/11.1%, 3 s s, Bk & (FE A3 ) 1R A 38K 33.5%, 4514891 29 0.7pct
£ 6.4%. RRAALE AUM 7 5 RS, GBI ET EEEKmEILT &
BTG EMAAR, N EFRFERN AWM EMEETHE LS, FA—
& £ FA.
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AT, ABAFREESEERPA A TR %, KA E, FEk,
BHEHFAMFEZT, BERTARER AT, BRE LT i 45 694 %
MAERLS:, BT RTHTHRERE, MEEETHERRLRERN NEE
B TE T BE T 2026 SF k25 R ARBUF S T B A0 B R AR 6) AR X 551,
BPERRA, ARk, REAREFHER SR AB TR — TR, KFLHK
M-FE, WEERRAMAENBITRANALHEETE. ARME TEEF UK
SH BT B E AR T H YR P AUM MRS TR, AFELER
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ME1: REDEZT, DREE, BHRITHRERERA
BEE+RSE 420 (L)

eIt s

2025H24% 2026H1ME ¥ E X 2025H24K 2026HIFK F LEF
H A A 4 HibE T HE &

1 Py E 4 |#hE =7 10178 13246 30% 16.98% 18.75% 78%
2 38 RAT RAT 6105 7465 22% 10.18% 10.57% D.59%
3 EEAEA |¥i=F| 4002 4509 13% 6.68% 6.38% B0.29%
4 s AT 3796 3984 5% 6.33% 5.64% [Fo_sg%
5 HIL R AT AT 2739 3034 11% 457% 4.30% 0.27%
6 & E 45 RAT 2111 2256 7% 3.52% 3.19% [Z0.33%
7 T EAF e 1561 1925 23% 2.60% 2.73% 0.12%
8 T AL A& #8 1632 1904 17% 2.72% 2.70% 0.03%
9 Tl AT RAT 1758 1827 4% 2.93% 2.59% [%0.35%
10 1 5 5r £ A7 1432 1718 20% 2.39% 2.43% D.04%
11 4 BT RAT 1453 1624 12% 2.42% 2.30% fo.12%
2 Mahed |[BEi=ZFH 1098 1511 38% 1.83% 2.14% D31%
13 H&50 A7 1207 1406 16% 2.01% 1.99% 10.02%
14 BWitE # 1 970 122 26% 1.62% 1.73% D.11%
15 ¥ B 4R # W 928 1115 20% 1.55% 1.58% D.03%
16 I AR #8 942 1073 14% 1.57% 1.52% f0.05%
17 P N 820 1029 25% 1.37% 1.46% 0.09%
18 L B RAT 859 913 6% 1.43% 1.29% Fo.149%
19 WA RT RAT 760 912 20% 1.27% 1.29% D.02%
20 AT AT 839 891 6% 1.40% 1.26% Fo.149%
A R 3 AT 100448 59950 70,629 18%

CRSH ¥ A 26820 32238 20% 44.7% 45.6% 0.01%

CRI10K ¥ A 35335 41868 18% 58.9% 59.3% E34%

HABRB: A, TFIRIE A AT

ME2: REBHKOAT, SRASHHAL, BHARTHELEIESD

BEEHHELSE (L)

M £ 2025H2M 2026HIME ¥ A 2025H2K 2026HIK  F L EF  2025H245 % 2026H1IE &
A A A ® WP hE HTLE ERERET LRELTE

1 M h4A |BEE=| 4825 6313 31% 20.0% 21.4% 155% | 47 4% 47 7%
2 Wi & % 1486 1781 20% 62% 6.0% $1% 91.1% 93.5%
3 LY ST 3 1373 1618 18% 5.7% 5.5% B.2% 95.9% 94.2%
4 42 AT AT 886 1474 66% 3.7% 5.0% 185% | 14.5% 19.7%
5 i = 1164 1293 11% 48% 4.4% (8 4% 291% 287%
6 1188 1196 1% 4.9% 41% |[BB.9% 98.4% 85.1%
7 b 726 896 23% 3.0% 3.0% 0% 78.2% 80.4%
g ER LY 732 889 21% 3.0% 3.0% 0% 75.5% 72.9%
9 H {2 iE 4 40 631 760 20% 2.6% 2.6% 0% 749% 89.2%
10 TiEEH b 564 743 32% 2.3% 2.5% D% 68.8% 72.2%
11 KGR & (0 618 736 19% 2.6% 2.5% $.1% 65.6% 68.6%
12 i Y] 556 687 24% 23% 23% 0% 92.1% 91 4%
13 LHRIT AT 454 685 51% 1.9% 23% o 12.0% 17.2%
14 Mxid |BI=F 457 652 43% 1.9% 2.2% 3% 41.6% 43.2%
15 A 510 604 18% 21% 21% $1% 82.5% 84 6%
16 AT 666 535 -20% 28% 1.8% j,s}% 243% 17 6%
17 EY ] 344 411 19% 1.4% 1.4% 0% 79.3% 81.4%
18 5k £ 331 384 16% 1.4% 1.3% $.1% 78.6% 80.2%
19 E 4249 4 Y] 247 314 27% 1.0% 1.1% 0% 85.5% 91 8%
20 FEiEE EX] 256 311 21% 1.1% 1.1% 0% 76.9% 81.0%

AH AT 10044 24150 29441 22% 40% 42%

CRS% A 10036 12479 24% 41.6% 42.4%
CR10M% W A 13677 16963 24% 56.6% 57.6% 10% |
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A7k B AERE

WE3: IHRNACET, SREASHRBRERT, BARTOFHELLR

0 0 -
1 e |BE=F 5353 6,933 30% 15.0% 16.8% 1
2 i BT 5219 5,901 15% 14.6% 14.5% 0{0%
3 i BT 3,342 3,299 -1% 9.3% 8.0% 3%
4 & |BmEizH 2,838 3216 13% 7.9% 7.8% -G.1%
5 i AT 2,073 2,499 21% 5.8% 6.1% 0B
6 7 AT 1,796 1,948 8% 5.0% 4.7% 3%
7 E % 1458 1,856 27% 4.1% 145% %@%
8 i BT 1515 1,543 2% 42% 3.7% [8.5%
9 it AT 1244 1,398 12% 3.5% 3.4% -d.1%
10 £ |Baiz=F 641 859 34% 1.8% 2.1% 0i3%
11 i BT 711 730 3% 2.0% 1.8% 2%
12 i B 616 726 18% 1.7% 1.8% 0j0%
13 it AT 694 715 3% 1.9% 1.7% f.2%
14 i AT 739 713 4% 2.1% 1.7% 18.3%
15 i it 587 561 4% 1.6% 1.4% 3%
16 | #Eaf |Ba=% 327 461 41% 0.9% 1.1% oi2%
17 iiEie |Hi=F 7 421 78% 0.7% 1.0% 04%
18 Bl ki 366 69% 0.6% 0.9% 08%
19 | 7 A& ifm [k 238 363 53% 0.7% 0.9% 0%
20 o Gk S AT 406 360 [} -11% 1.1% 0.9% 3%
AH 3 G AT 100448 35,800 41,188 15%
CRSE W A& 18,825 21,938 17% 52.6% 53.3% o?&
CRI10& 7 A& 25577 29,542 16% 714% 71.7% 08%

RAERR: bR FIRIEFA LA

ME4: ERORT, GEL. BHET. RXEASNEHML
JEF TR L2 (L)

M £ 2025H24%F  2026H14%R  F R E ¥ 2025H2K 2026HIRK F & F %
g A MAE A .4 HihE HTHE

1 g A4 |[BEZ=7J7| 18098 22084 22% 15.5% 16.0% 0.5% |
2 BT AT AT 12484 15808 27% 10.7% 115% 0.
3 AEAES |BE=FH| 7242 8835 22% 6.2% 6.4% 0.4%
4 LR AT BT 5052 5296 5% 43% 3.8% [0k
5 Baie |[Ri=F| 3943 4888 24% 3.4% 3.5% 0.3%
6 ik R4 AT 3984 4241 6% 3.4% 3.1% %
7 o ] 44T AT 4389 4217 | 4% 3.8% 3.1% %
8 ErEise |[miz=d| 3054 4189 37% 2.6% 3.0% 0.4% |
9 34 BT AT 4440 4081 X -8% 3.8% 3.0% | k%
10 2L £ W 3144 3806 21% 2.7% 2.8% 0.1%
11 B AE AL 1T AT 2696 2700 0% 23% 2.0% %
2 2 8T At 2703 2629 I 3% 2.3% 1.9% [-0B12
13 | mAFHE (BRi=%]| 1829 2555 40% 1.6% 1.9% 0.3%
14 i 7 2043 2548 25% 1.7% 1.8% 0.1
15 AT 2013 2527 26% 1.7% 1.8% 0.1%
16 b E A A LS 2089 2523 21% 1.8% 1.8% 0.4%
17 1 &R 4 #7 2099 2479 18% 1.8% 1.8% 0.0%
18 Tl AT AT 2127 2218 4% 1.8% 1.6% -0k
19 % BE=F| 1575 2097 33% 13% 15% 0.4%
20 i W 1729 2064 19% 1.5% 15% 0.4%
X4 3 3 AT 1004 4 116982 137900 18%
CR5E ¥ A& 47316 56911 20% 40.4% 413% 0.
CRIOE ¥ A 65830 77445 18% 56.3% 56.2% -olh%
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WES5: 53 oapiistagdfd, BITRRERRIMHATYE

RARI00F 5% (B+R o)

2 2024Q2  2024Q4 .
LEX: %5 45 7% 44 8% 41.9% 41.7% 40.1% 38.0%
T4 E AL 24.3% 28.5% 28.8% 28.7% 30.1% 32.7%
I Foae 3) 284% 24 9% 27.3% 274% 27.2% 26.6%
R 3) 1.6% 1.8% 2.1% 2.2% 2.6% 2.7%
KHA100F &EF (FEH o

2024Q4 .

LEX: %5 44 8% 45 6% 44 2% 43.0% 41.5% 38.5%
T4 E AL 33.6% 34.8% 34.2% 35.0% 34.5% 37.5%
I Foae 3) 204% 18.1% 20.0% 204% 22.2% 22.2%
R 3) 12% 14% 1.6% 1.6% 1.8% 1.8%

RAAL007F & F (R EHHR)

¥ii: fLx 2025H2  2026H1 26H13RH

7k AT 3555 4611 29.7% 14.7% 15.7% 0.9%
B 5 4K AL 7342 9424 28.4% 30.4% 32.0% 1.6%
SEE N ) 13150 15337 16.6% 54.5% 52.1% -24%
R 3] 103 69 33.0% 0.4% 0.2% -0.2%
71004 & it 24150 29441 219%|  100.0%|  100.0% 0.0%

RAA100F & F (EHhBRER)

¥ii: fLx 2025H2  2026H1 26H13RH

Bk SR 4T 20481 22210 8.4% 57.2% 53.9% 33%
P54 A 10720 13,677 27.6% 29.9% 33.2% 3.3%
SEE N ) 3,141 3.445 9.7% 8.8% 8.4% 0.4%
B i Ak 3] 1458 1,856 27.3% 4.1% 4.5% 0.4%
71004 & it 35,800 41,188 15.1% 100.0% 100.0% 0.0%
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GEABHE BT HELSRERDE), GERZTIMBEFHEYHFLERAEI] GRIT)) & T2017F7A18LE
XFiho BB LERIT, FRIEFIFZ ARG RNEFRARE (FHRE), Bkl NP6 ke o 0 LiE B
B FH LA AEAF LHTFHBRRIEK LGS HCL, CSLBTH . FEAEFEA L LT H RS
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AT EMBIL, FRBETRFROTERHAETRTE . AMRER A ST ERERNH L BRI, &
{25 R ARBRAEAT S BAL R R B BB R S o AREF LA RKILMNBEMET R TE S5, 75, ¥4
HAMBEF BARGIERE S LI EH AERINEGIKE

EERFTIFEANA
TR LA
E N (Buy) A 5% T % & B 20% A £
JE KR ¥+ (outperform) A8 5% T 7 % & I 5%~20%:;
## (Neutral) TR ABAE T % R DA — 5%~ +5%Z 1K 7 ;

M4F (underperform) | #t A8t 55 F 7 % K 5% AT .

A% (overweight) AT A AR AR AR TR 3 & I

TRIFR | ppr (Neutral) ATk b kT R L R F

% % (underperform) |3t 47 4k 55 F B4R % & A

HiE: WBAREAURER B 6~12 A A, EFAR TR ARG RK AN, P AREERKN P
K300 55, BRABBBABERK. AR BREA AR GET S5 EAREY) REMRBT AE45 (4
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TGN E 5128, TR AR SE T IR B RIER 498

DHT AEAE T ik By TR M5B
AARAEFT QA G HATET &AL, RREIR TR FEATE R BT KRR AIRE R 0 &4 105 kAR
A SRR e, AL RRARIE AT BAE R RS A ENH R D .
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