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B FRAJEEN T 37IREL LH LB (BEREIR )  2026HIANREN113911275(+3.6% ) ; IFEH$FE1109{Z27T(+9.8% ) ; H1AEIFEEFiE
1006127T(+17.6% ) . FEFIPR 7E2025H1-2026HIIZENEREERERFKIE . STE, Fi=Mk. JtZFAF12026Q2LF LHIIAE]. 2
FEXRE . 2QUANBLME  MIFEFRAFEFNBEECEBHE. 25Q1/Q2/Q3/Q4/26Q1/26Q2 B8 2= E XL I WZ A
5496/5504/5500/5691/5680/57121Z 7T ( -2.1%/0.7%/2.3%/5.6%/3.3%/3.8% ) ; SLHLIA 1% F)38499/512/426/218/525/5831Z 7T (-
4.6%/+5.2%/+3.1%/55.6%/54%/14.0% ) ; ST B 0 3F 13 8 % R @ 444/412/373/146/476/531 12 5T ( -9.7%/-7.9%/-
0.2%/74.0%/7.2%/28.7% ) . 2026H1RIHWARLL+3.6% , FEFEREIEL+6.2% , |IFEH%FiBEREEL+9.8%. NEFIEENE | HEZEAFR12% ,
RIELR-0.7pp ; BHEFEREES% , R Opp ; WEEREL% , BEHEM0.7pp ; FRZEREERS% , FRHZE0pp.

B 265F ¥ FIRRDUHBERNFEZRE. ARG m ( IFFZERHIF ) 2026HIN SEUIN2267.627T(+5.1% ) , I3E15FiE328.9127T
(+50.9% ) , : EFfFEmRR2026H 1IN S ET10521ZT8(+9.2% ) , IAEEEF)H1991ZTT(+6.7% ) ; CXO#RER2026H LN S E:i561.5(Z 7T
(+24.1% ) ; SCFEER)IEL31.7{Z7T ( +16.6% ) ; [REIESIRR2026H 1IN B 81597.8{275(+8.2% ) ; IFEEFIE93.1427T(+8.0% ) ;
AR EisRR2026H LI\ S ER45(Z7T(+15.5% ) ; I3 FEE3(Z275(+22.1% ) ; EfFIRSHRR2026H LN 2 E1287127T ( +1.3% ) ;
A8 EFE29127T ( -20.9% ) ; MElamiRIR2026H LN EERI7127T(-17.7% ) , 1FEFEFIELZ7T(-44.7% ) ; LoIEHRER2026H LIRS ER
58927T ( +1.9% ) , IIEFE281Z27T ( +11.1% ) ; EADEIRIR2026 FH LN B E14151.7127T ( +2.6% ) , IAEEEFSE7MZTT ( -
16.3% ) ; HREIRR2026 FHI N 2EN1624127T ( -4.4% ) , IFEEFIE2011Z27T ( -10.4% ) ; #IHEFIRR2026HLIN E5T163127T
(+13.6% ) , FEHEFESZIT ( +260.9% ) ; FEHERR2026H LI\ BEI56/27T(+0.3% ) |, IFEHEFE1{Z7T(-37.6% ) .

B KPERR : ZOmBEMNTUAXEE ;| BERXEG ; BESIBERPITIHERTFEAXES ; AR KEXE.
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PITARE :

@m (1103 ) : Z5mARIR20265 E3FIIN2267.6/27T(+5.1% ) , |FEHERE328.91275(+50.9% ) , F1HFIFENSFIE274.3{27T(+46.8%
) . 2026Q1MIN1107.21Z7T(+4.9% ) , 2026Q2H1N1160.4 ( +5.3% ) ; |IFEFFER)FH146.7 ( +41.5% ) #0182.2 ( +59.5% ) . MEFIEE
% | 20265 EFFRRERNZFN61%(+2pp ) | FFERALS%(+4pp ) |, TUZEE46%(-1.0pp ) . FEEER. EXE "BURKE" 2, 5
MINERUSEGHERA N | BEAERATWESEIER  RRSFFHERERE LTa%s | SEAENBDENE ERIEEIRFE,

ETTEstl ( 843K ) : ESMARIR2026H LGN IEER1052125T(+9.2% ) , IAEHEFELI999ZTT(+6.7% ) . DEEE , 26QL/Q2EFEI[ELUIE
HEDBEIA+5.2%/+13.0% , 3SR ERIEEDBIA-12.4%/+25.5% , FjEimEiRE26QS4E1E, 202552 , EfFSEMiiRiSER. E
(RIZZRBER. RRINESINEDE |, WaimR/EmE, BEEXRENTMEE. HigSmeE , 2026H1iRR2MBESHEE |, 26Q28ZF
W, FIIESSCEEENEK., SEREVIAMEETEN , 20255 EESMiRVEAE. KRR | EERBIrmERHRE | IR ANIRE 2
S5Q3EZR LTI , 26H1EAIRSIEMIBIKES (UFIRE. KEIRE. AR, IFYE ) . VDIRIRAIGERENFHMEUK | BHR S
£, 26Q2CIBIREIRELIE , kMEF. S5, (HERRERSLIRKSEIFEK | ECIF~mAE R IE/MNI SINEEM | ikthE
B EFaE<EER.

CXO (1937 ) : CXOMER2026H1SCHMI AN561.5(Z7C ( +24.1% ) ; SCHURAENERE131.74Z7¢T ( +16.6% ) ; SCHHIAESFEME7130.9/Z
TT(+67.3%) . HEEE, 26Q1/QEAZEUTASTIN254.4/307.0Z7T ( +19.0%/+28.7% ) , JAEHEFE59.7/72.0Z7T ( +23.2%/+11.7
%) ., ARFEFEFES5.5/75.4(27T ( +67.2%/+67.3% ) . B2024Q4E% | IRPUINFFELGKESE. FERESRERTF., CXORREFIGE
NRIENE. 2026HIRREEANERZR)944.2% ( +4.9pp ) . 1FFIZRF923.8% (-1.2pp ) ; AW NIBK THUEINECR. Bl T BeF| FIZ=IE
. BIDEE/ AN BRER R EEREFS S
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PITIRE :

B [FHES (38F) : [RAIZSIRR2026H 1IN ZEN597.81275(+8.2% ) ; IAEFIE3.11275(+8.0% ) ; 13FAEEF)E86.6127T(+3.5% ) «
DEEZE , 2025Q2/Q3/Q4/26Q1/QUIN274.7/264.2/268.8/283.1/314.7127T ( -4.1%/-4.8%/+0.8%/+2.0%/+14.6% ) , |AE%FI;E40
.5/34.1/9.6/37.2/55.927T(-5.7%/-18.0%/-45.9%/-18.4%/ +37.8%). MEFIGENFE , 26HINRRFEFIZ (37.9% , +1.5pp ) . FFIE (1
5.9% , +0.8pp ) , EHREZEMER (6.0% , -0.2pp ) . $HEZEAR (5.2%, -0.4pp) , ARZERAZE (5.9%, -0.2pp ) . USERR (21%, +
2.8pp ) . HERW+—BMEFMN + REKERIT+IMRBEREZEREZLRIT | (HHZSRMAZHAREFEIE | ITHXEIEES T THER

B EHE LR (8RR ) : £aRISRE2026H LN SER45(Z75(+15.5% ) ; IABHEFE3Z70(+22.1% ) ; 0IEFHEFE21Z7T(+26.5% )
. DEEZE , 2025Q2/Q3/Q4/26Q1/Q2UIN21/21/24/21/2MZ 7T ( -1.6%/+3.6%/+8.5%/+12.2%/+18.4% ) , |AEHEF;HE1.5/1.7/0.8/1.
2/2.11275(-4%/ +68%/-7.3%/+1.1%/38.3%)., NEFIBESIKE , 26HIRIRTFEFIZ (51% , +2.6pp ) . FFIF (7% , +04pp ) , EEEMR
2 (13% , +0.7pp ) . HEZER=R (17% , +0.0pp) , FAREAE (12%, -0.8pp ) . WA= (1.4%, +14pp) . EapRIFRRI S
TR, FERBInTKEKE , EFEEEHET  ZREEMES. EaREFIT SHETEAHRREYT BRI .

B ETIRS (13%) : ETRGIRIR2026H NG ER287{Z7T ( +1.3% ) ; 138:5FiE29127T (-20.9% ) ; F0FFREEFE27{27T ( -22.2
%) . PDZEESF, 2026Q1/Q2HIN144/143{Z7T ( +2.1/+0.6% ) , |IFE$FE18.2/10.6127T ( +0.8%/-42.2% ) . MEFIBESIKE , 26H1
ETIRSIRIRAIEFRIZES (43% , -L1lpp) , #FIFR (11%, -2.7pp ) , EIEZEAE (11%, -0.8pp ) . $HEZE=E (12%, -0.1pp) , ##
KRERZE (2%, -0.2pp ) . WHEAEZE (1.7% , +0.4pp) .
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PITIKE :

m Mfle (72R) : MEERR2026H 1IN EEO7127T(-17.7% ) |, |FRISERELZTT(-44.7% ) . DZEEE , 2026Q1/QEFEINAFLLE
HED5/9-18.8%/-16.8% , |3 FFHREILLIEIER DB /9-46.2%/-43.2%, 2026H1HRRFEFIZR937.3% (-7.1pp ) , iFFIZES15.6% ( -7.6pp
), O#EZE}19.8% ( +3.3pp ) , MEIWRIRPMEGKIERE , FER2024FRLSK | ERISERBERE™ |, REZE™E , AIIBERRAE
20, MERECWEB=EIR , SE=RNE TR, FEINSEIN20265F181 , £HRISERHE3% B2 HiEEA13% MR , 7
TEH—LE T,

m EEHE (8FK) : ASIRR2026FHIRNEETS8HZTT ( +1.9% ) | IIEHEFIE28(Z7T (+11.1% ) , {EHEFRFFE27.5(Z7T (+11.1%
) . DEEE  8xRAF2026Q1/Q2UIN296/293127T ( -0.1%/+4.1%) , IAEFFFiE16.0/12.4{Z7T ( +10.7%/+11.7% ) . MEFIREIRE
, 26H1Z[EIRRAGFBFIES (34% , +0.2pp ) , FRIZR (5% , +0.5pp ) , EIEZRR (4%, +0.1pp) . HEFERAR (23% , -0.7pp)
, FTARZRAER (0%, -0.1pp ) . 552X (0.6% , -0.1pp) .

B EASHE (195) : BEEEOEIRIE2026FH N\ S 814151 7/Z7T ( +2.6% ) , IAEHEFE7MZIT (-16.3% ) , 30AEFE4F)E611Z7T ( +4
3%) . DEEE , 197.5T2026Q1/Q2UIN 2105.5/2046/Z7T ( +3.3%/+1.9%) , IAEF1%&F5536.8/37.21Z7T ( -4.3%/-25.6% ) . NEFI
BEJIEE | 26H1ELSDHEMIRAVERIZT (9% , +0.2pp) |, FFIE (2%, -0.4pp) , ETFZEAE (2%, +0.1pp ) . HEZERAE (4%, +
0.1pp) , BAKRZRRAZE (0%, -0.0pp) . M5ZZEAE (0.6% , -0.0pp) .
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PITIRE -

B fhg5 (57%) : PEORR2026FEH N RENL624127T ( -4.4% ) , IAEEFIE2011Z27T ( -10.4% ) , {FEREEFELI90ZIT (-2.0% ) .
PEEE , STRAT2026Q1/Q2UIN877.6/74HZ 7T ( -0.4%/-8.7%) , |AEEFiH118/831Z7T ( -2.7%/-19.3% ) . MERIRESISRE , 26H
1RZ9RRAVERIZR 9 (41% , -0.2pp ) , #FIZR (13%, -1.0pp ) , EFEERAR (5%, +0.2pp) . HEZEAE (18%, -0.5pp) , ifKEE
FAZ= (3% , +0.2pp ) . M55EEAZF (0.2% , +0.1pp) .

B HEEEE (5% ) : FIZERSRIR2026H N EER63127T ( +13.6% ) , I3EIEFIESZIT ( +260.9% ) , H1FFIFE%FEAZIT ( +457.1%
). PEEZE , 25Q2/Q3/Q4/26Q1/Q2HI N B E5BI30/32/39/27/364Z7T , AL +2.7%/+9%/+7.2%/+6.4%/+19.8% , Q2iT =K%
SHE. 25Q2/Q3/Q4/26Q1/Q2FEFIZE5RF936%/37.6%/33.3%/38.9%/38.2% , EFEFZ/KEEAME. NEFIBESIERE , 26H1iRSE
FERER (38% , +4.3pp ) . FHIZ (9%, +6.2pp ) , ETEZERER (10%, -1.2pp ) . HEZEAFR (9%, -1.0pp) , FARZEAE (8%, -1
2pp ) . WMBEBERER (0.8%, +09pp ) . HEAESRRISEFRR , TEXF GRS , LIRERRGRTHE.

B EE (10xR) : BEiRH2026H LN S ERS6{27T(+0.3% ) |, IAEHEFSEZIT(-37.6% ) . DEEE , 2026Q1/Q2EFEINNFLLIEIES
BA+6.1%/-4.2% , ISR ERECIEIES RIS +98.4%/-516.0%, 2026HLZEERLERIZEHT3.7% (-2.1pp ) , 1&FIZ0.9% ( -0.5pp
), UEEERFT70.7% (-2.2pp ) . ZITWEARRZFEBEENMRIENT , 2025FERmizOr-RIIHPVES. MR mE LI R NS
Wik, | EWRESURE | 26HLR A TIIFETEE.
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1.1 217(SFEREIRAT ) 2019-2026H1 EZ5TIV AR
B B 1EE T 379REA LA (EaRIEIHR ) , 2026H1UG NS ET ({Z7%) 20A 21A  22A  23A 24A 25A  26H1
113911Z75(+3.6% ) ; |IF3R%F581109/25T(+9.8% ) ; HNIFAE LS 16575 18814 20766 21562 21843 22191 11391
EFEL006127T(+17.6% ) . Gl #ES 71%  135% 104% 3.8%  1.3%  16%  3.6%
B FHFPRTE2025H1-2026H IRINEREERERKAITN. ST | gmess 1113 1778 1706 1570 1562 1654 1109
R, #i=tR. AE3ATHN2026Q2LIS EMHIZAE), ELbigE  225%  59.6%  -4.0% -80% -05%  59%  9.8%
HOAEAEEFE 891 1315 1544 1377 1397 1375 1006
Ei[sai=jES 192%  47.7% 17.4% -10.8% 1.4%  -16% 17.6%
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HIESE - Wind , FHERiFS 2R
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1.1 257V (EERIEIRAE] ) 25Q1-26Q2REEEEL TV EHFRIN

B DFEERE ., 26Q2IIARLEHY . HNIFFBF#FEESHE. (A2.58) 2501  25Q2 2503 2504 2601  26Q2
25Q1/Q2/Q3/Q4/26Q1/26Q2 ® ZF E = I W A BASSEECN 54957 55035 55004 56911  5679.8 57115

AT A5 OISO > T2 le T ( “_ GilrersES -2.1% 0.7% 2.3% 5.6% 3.3% 3.8%

2RO TR IS ORI ) P R A SR FEHEFiE 498.5 511.6 425.6 218.1 525.3 583.4

499/512/426/218/525/583 12 T (- AE%FE . : . . . _
[EIELIGE -4.6% 5.2% 3.1% 55.6% 5.4% 14.0%

4.6%/+5.2%/+3.1%/55.6%/5.4%/14.0% ) ; SLEUIOIENIEHEF)E
444/412/373/146/476/531 {2  IT ( -9.7%/-7.9%/- |#NFERAE:EFSE 4435 412.2 372.9 146.4 475.5 530.5

0.2%/74.0%/7.2%/28.7% ) . ELk s -9.7% -7.9% -0.2% 74.0% 7.2% 28.7%
P = —
19Q4~26Q2EFEEHSTIL L AH 19Q4~26Q2EEFEEHATILEH A
A % Al
I\ BB 15 3 SFE S A IEE
6000 - - 35% 700 - - 100%
L 30% ]
5000 A ° 600 - 50%
[ 25% 500 I |
4000 - L 20% \ 0 15 Il_ i L 0%
| 150 400 -
3000 1 L 10% 300 - - -50%
2000 - 5% 200 1 - -100%
| - 0% 100 -
1000 L 50 ) | - -150%
0 - - -10% 3000000000000 FDOOODOTD DN
T A NN A NN A NN AN A NN NSt AN -100 - - -200%
$50858585500830503500885083358 TIRRRARNNNNINNRRAAISIITLLRLES
A N N AN NN NN NANNNANN NN N NN NN ANNNN
R et R - 24 £ (1) R it

HIESE - Wind , FHERiFS 2R
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1.1 27IL((EFEHEHR2F )

B 2026HISEHNIEIERKRIATIR217%K , GE857% ; [3&EFE
FBKAIATIE193%R , GH51%.

B g , 2026H1-FATI IR SEEERRRISEL DHEIRR |, GEb
BIA31% ; AE . F=RDHAAMRR, PR , &EC
2E17920%. 14%.

B Flifim , 2026H1FTFRES RIS MR , SEEEIX
30% ; GEEBZ. F=MDBIAPTEH. B SRR , S5l
7918%. 18%.

2026 H1EZAITIFIRBUSIAN 2 1T7IVELHI

il 245 2 %, 0% Az ik W% 250

# b
7, 0%

B2 97 R 55, Uu%,l%w
3% cx0, 5%
JFRL %, 5%

CZ
2
B EYE
W ST A
m 5 kL

= CXO0

m R IT RS

i i)
LRl

L JaER i Xl b
i 2

125, 14%

HIESE - Wind , FHERiFS 2R

E751712026 H1JV45iELS
[ PNEFES 271 #Bi350% #BiF30% HIEH TiB
o - 17 36 217 | 162
=12 S0 4% 9% | 57% | 43%
I8&FEgE 2T #Bid50% #Bid30% HIEEH TE
& . 70 93 193 | 186
=]t 170 18% 25% 51% | 49%
2026H1EZS 1TV FRRAE SFFE ST EL )
Er iR s, EEY mﬂﬁﬁ%j T, 1% il 24 3¢
3% JE, 3% %, 1% B2
=205, 6% m g
Ok 25, 8% BT S
BECXO
m R
m [ 2504
BT RS
I P 52, 18% " AR
I 1)
T




E51TI2026EFIR BE—
1.1 277 (EFEHHRAR )

B 2026H1FEEE 5
KN : EZgoE. 298, CXO
EF - B, CXO. =51
FFE - 5. CXO. =8tk

HIESE - Wind , FHERiFS 2R

21TIRIN

SSSSSSSSSSSSSSSSSSSSSS

2026H1 2 EHILE Sk
b e = L L

EiTpagi= 106.0 16.9 -14.4
ST 109.7 09.8
CXO 109.1 70.5 18.7
ESngciinh 88.6 45.8 12.5
RS 45.5 25.6 6.9
EFiRSE 3.7 -1.6 7.6
et 0.2 1.1 0.3
EmrlF EiF 6.0 4.1 0.6
TEWE 11.2 5.1 2.8
o 7.6 5.3 3.9
Ml &7
thzg
2174k
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1.1 2174 ( 2FEREIRAF) )
B EASCEMBE. MINRIEE |, 2026H1 , CXO ( +24%) . EmRlZ L (+16% ) . HIZ5ERE ( +14% ) SRGEIER.

LNt IESFEIEE EHZEE) FBRIZIKE
2026H1 2026H1 2026H1 2026H1
CXO 24.1% 16.6% 4.9pp 44.2%
SR i 15.5% 22.1% 2.6pp 51.0%
P E 13.6% 260.9% 4.3pp 38.5%
EfTeE 9.2% 6.7% 0.0pp 52.1%
[FEIES 8.2% 8.0% 1.5pp 37.9%
55 5.1% 50.9% 2.0pp 61.4%
EFESH 2.6% -16.3% 0.2pp 9.3%
SEHE 1.9% 11.1% 0.2pp 34.5%
EfFIRSS 1.3% -20.9% -1.1pp 43.3%
B 0.3% -37.6% -2.1pp 73.7%
thzg -4.4% -10.4% -0.2pp 41.5%
s -17.7% -44.7% -7.1pp 37.3%
25 3.6% 9.8% 0.9pp 34.5%

HIESE - Wind , FHERiFS 2R



EZ517r202 6 44F R S — 24 UbEm S nhii

1.1 274k ( SIEREIRAR )
n SHISLENIEE. NI STNGGEE | 2026H1 , HIESRE (+261% ). 258 (+51%) . 4RI LN (+22% ) SRMISKIEE,

(PN e IELSFiEIGE EFIXTER) FBFZEKFE
2026H1 2026H1 2026H1 2026H1
P E 13.6% 260.9% 4.3pp 38.0%
N5 5.1% 50.9% 2.0pp 52.4%
SR i 15.5% 22.1% 2.6pp 41.4%
CXO 24.1% 16.6% 4.9pp 61.2%
TEE 1.9% 11.1% 0.2pp 9.7%
[ S 8.2% 8.0% 1.5pp 54.4%
Efree 9.2% 6.7% 0.0pp 45.0%
thzg -4.4% -10.4% -0.2pp 44.3%
EHESH 2.6% -16.3% 0.2pp 20.2%
EFRS 1.3% -20.9% -1.1pp 38.6%
EH 0.3% -37.6% -2.1pp 41.4%
s -17.7% -44.7% -7.1pp 33.7%
X an 4 3.6% 9.8% 0.9pp 34.5%

HIESE - Wind , FHERiFS 2R
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1.1 217 (EFERHRAE )
B SHESAEMBE. MREFERNIBERE | 26Q2 CXO(+28.7%). HlIZ5%=eE ( +19.8% ) . Emrl= Hir ( +184% ) IIEKIR,

PNt 3 HFEIEE FBHZEZTT) FBRIFKFE
25Q3 25Q4 26Q1 26Q2 2503 25Q4 26Q1  26Q2 26Q1 26Q2
cXo 109%  13.4%  19.0% | 287% | 49.4% 201.7% 23.2% | 11.7% | 3.0pp 4.1pp 4.lpp | 55pp | 46.2%
s | 9.0% 7.2% 6.4% | 19.8% | 493.0% 239.2% 251.8% |266.9% | 8.0pp 29pp 6.8pp | -2.6pp | 38.2%
SR b 3.6% 85%  122% | 184% | 68.0% -73%  1.1% | 383% | 57pp 3.5pp 21lpp | -2.3pp | 51.2%
Bk -4.8% 0.8% 20% | 14.6% | -18.0% -459% -184% | 37.8% | -1.5pp -4.5pp -12pp | -2.6pp | 40.5%
EfFEm | 3.7% 6.2% 52% | 13.0% | -6.8% -26.6% -12.4% | 255% | -1.3pp 03pp -04pp | 24pp | 52.1%
LT 50%  11.1%  49% | 53% | 32.8% -931.0% 415% | 59.5% | 1.9 2.2 1.7 11 62.5%
pp PP pp pp
SEHE | 21% 49%  -01% | 41% | 37.8% 5647% 10.7% | 11.7% | -0.6pp 0.3pp 0.4pp | -0.2pp | 34.3%
EHNE | 2.6% 4.1% 33% | 19% | -114% -494% -43% |-256% | -0.lpp O.lpp 0.2pp | 02pp | 9.4%
EFBS | 07%  -10%  21% | 06% | -194% -50.5% 0.8% | -42.2% | -1.9pp -0.5pp O.lpp | -0.5pp | 42.8%
o) -104%  4.1% 6.1% | -42% | -69.5% 48.1%  98.4% |-516.0%| -8.5pp -2.8pp -lLlpp | 5.7pp | 72.9%
5 -1.2% 27%  -04% | -87% | -48% 2523% -2.7% |-193% | 0.7pp 22pp O0.7pp | 19pp | 39.8%
IS 0.8%  -1.1%  -18.8% | -16.8% | -34.6% -68.6% -46.2% | -43.2% | -8.4pp -6.7pp -6.3pp | 5.9pp | 35.9%
247 2.3% 5.6% 34% | 38% | 31%  553% 54% | 140% | 02pp 1llpp O0.7pp | 0.0pp | 33.1%

HIESE - Wind , FHERiFS 2R
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1.1 2770 (BIERIENRAT )
N EESUENRE, NEEEREETNNEE , 26QEETES ( +267% ) . T8 (+60%) |

ESE S -
#im
HEanflF Lty
[RHE5
ESTrRat
SEHIE
CXO
Fhz5
E#5534H
ETTIRSS
Il &5
o]

27k

9.0%
5.0%
3.6%
-4.8%
3.7%
2.1%
10.9%
-1.2%
2.6%
-0.7%
-0.8%
-10.4%
2.3%

7.2%
11.1%
8.5%
0.8%
6.2%
4.9%
13.4%
2.7%
4.1%
-1.0%
-1.1%
4.1%
5.6%

6.4%
4.9%
12.2%
2.0%
5.2%
-0.1%
19.0%
-0.4%
3.3%
2.1%
-18.8%
6.1%
3.4%

26Q2
19.8%
5.3%
18.4%
14.6%
13.0%
4.1%
28.7%
-8.7%
1.9%
0.6%
-16.8%
-4.2%
3.8%

25Q3
493.0%
32.8%
68.0%
-18.0%
-6.8%
37.8%
49.4%
-4.8%
-11.4%
-19.4%
-34.6%
-69.5%
3.1%

FELSFRIRE
25Q4  26Q1
239.2% 251.8%
-931.0% 41.5%
-7.3% 1.1%
-45.9% -18.4%
-26.6% -12.4%
564.7% 10.7%
201.7%  23.2%
252.3% -2.7%
-494%  -4.3%
-50.5% 0.8%
-68.6% -46.2%
481%  98.4%
55.3% 5.4%

26Q2

266.9%
59.5%
38.3%
37.8%
25.5%
11.7%
11.7%
-19.3%
-25.6%
-42.2%
-43.2%

-516.0%
14.0%

8.0pp

1.9pp
5.7pp
-1.5pp
-1.3pp
-0.6pp
3.0pp
0.7pp
-0.1pp
-1.9pp
-8.4pp
-8.5pp
0.2pp

: 5 & ik A

SOUTHWEST SECURITIES

HiRlE L (+38% ) SIRMUBIKERT,

ERIEL

26Q1
29pp 6.8pp
22pp 1.7pp
3.5pp 2.1pp
-4.5pp -1.2pp
0.3pp -0.4pp
0.3pp 0.4pp
41pp 4.1pp
22pp 0.7pp
0.1pp 0.2pp
-0.5pp 0.1pp
-6.7pp -6.3pp
-28pp -l.lpp
1ilpp 0.7pp

26Q2
-2.6pp
-1.1pp
-2.3pp
-2.6pp
2.4pp
-0.2pp
5.5pp
1.9pp
0.2pp
-0.5pp
5.9pp

5.7pp
0.0pp

EREKF

26Q2
38.2%
62.5%
51.2%
40.5%
52.1%
34.3%
46.2%
39.8%
9.4%
42.8%
35.9%
72.9%
33.1%

HIESE - Wind , FHERiFS 2R

13



EZ5174 2026 FFiR 25— 1TIVRIN

1.1 27(BFEREHRAT )
m BRSO : 2026H1IYZERERIGE

2026H1ZRHINEIEL +3.6% , ERERLL+6.2% , 135

EFERLEL+9.8%.

. HEZEA=ZRI12% , BELLELD-0.7pp.
- EEEHFAES% , FLLESK0pp .

- WEEAEERL% , FELEEI00.7pp.

- WARZERERS% , [FELEEE{Opp.

2010£F-2026H1 EZ51T7L ETh A FE)

EF=ER 7R
40% -
35% 1, W Ny
30% | »
25% -
20% -
15% | I [ I I I N I I I I N E— S R N —
A A O A P P > - e - g~
O N MO OMN~MNOWOOAANMS WO T
HHHHHHHHHHNNNNNNg
TR —e—pygx

HIESE - Wind , FHERiFS 2R

-

- B i

ESGUEE 0 gy g TmERE SRE

=117 9N 3.6% 392

EFhE 6.2% 230

35FiE 9.8% 99

HEZEH -1.7% -24 12.2% -0.7

E1EE A 2.8% 16 5.2% 0.0

Jvig=E=]! 268.4% 76 0.9% 0.7

Az 4.4% 24 4.9% 0.0

2010£F-2026 H1EZS 1T ETh A

2010£F-2026H1EE515)L L AF]

LR AFIER AN ERFI=R
12% -
- 10% ¢

L

0%

CICICLCCCLCCELCELCELCECEICEICE <A
S dN®MS<IWON®OD O d N O F W1 L
G HHHd g ddHH N NNNS QD
HERHE —o— HH W E
—o— |4 55 P F % =O=fT R P FH %

8% -
6% -
4% -+
2% -

10A
11A
12A
13A
14A
15A
16A
17A |
18A |
19A
20A
21A
22A
23A
24A
25A

26H1

o)A 0= 11 E T BRI 2
14
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1.1 27L(EFEHEHRAF )

2

TA

B 2026HL{HEZRAEFRELRIE , &

ZREFRSFER

7

PRI

o 2026H12T\ SEHETERZEEL2.2%, FELEEERED ;
i 2026H 1@?5’%5&”&&@3349% ! ﬁtbgzlgj:%zlzo

HIESE - Wind , FHERiFS 2R

R i

2026H1 26Q2

VS 22.6% 21.9%
CXO 2.8% 2.6%
=| 13.3% 14.1%
ESHgi 15.3% 15.3%
kgl 11.3% 11.7%
FELIE 12.1% 12.3%
ETiRS 13.5% 13.9%
ELDHE 3.8% 3.9%
JRRE 5.7% 5.4%
Fhz 19.2% 19.1%
HapklE LikF 22.1% 20.8%
HlZo%E 7.2% 6.3%
EXEpld 12.2% 12.0%

ERx

HRER 2026H1 26Q2
N 13.9% 14.6%
CXO 4.0% 3.9%
=m| 11.0% 11.7%
g1 9.2% 9.2%
Ml 3.0% 3.2%
FEWE 0.1% 0.1%
ETiRS 1.5% 1.5%
ELDHE 0.4% 0.4%
[RRlZY 6.2% 6.3%
Fzg 2.6% 2.7%
& =TaY Sl b 10.2% 10.1%
L= 3.5% 3.0%
EXmRid 4.9% 5.2%

5 & ik A

SOUTHWEST SECURITIES

ZRERLLER
2026H1 260Q2
-1.9pp -3.1pp
-0.4pp -0.6pp

1.1pp 0.6pp
-0.5pp -0.9pp
0.6pp 0.6pp
-0.2pp -0.3pp
0.1pp 0.0pp
0.0pp -0.1pp
-0.6pp -1.1pp
-0.4pp -1.7pp
-1.4pp -3.3pp

0.2pp -0.3pp
-0.7pp -1.3pp
ZREREEXEE

2026H1 26Q2
0.1pp 0.4pp
-0.7pp -0.7pp
-1.5pp -1.6pp
-0.4pp -0.3pp
0.4pp 0.3pp
0.0pp -0.1pp
-0.2pp -0.4pp
0.0pp 0.0pp
-0.3pp -0.3pp
0.2pp 0.1pp
-2.2pp -1.7pp
0.6pp 0.5pp
0.0pp 0.1pp

15
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1.3 EHTILETER : EHTILRITINACEREREAE | ESHiSIRERESR

B ERFTEURLLEELSFISIVENR : 20265 1-7 B 2EMRIA EEAHISWSEINENMINL3355.4270 , BELTIF0.1%, Z&EX. ERFE
ARBEXRBERRIMERIERN | lENRERIELHR | REELSHISEIEETERTT.

ESTIIARFERTRELSE (FitH )

120% -
100% -
80% -

60% -

e P P G MY DI R T R EE = 24l 3 b AR S A R T [

HIESFIE - Wind , THERIFSETE ;| #0E822026.9.3 16
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1.4 EFELER . 2026H1ERIEEHFREEN |, IZEWE

B EFRESWEIERE | ERESKNAMN2003F89890{Z7TiEKZE20250935873127T , [EILLIEE
FHI653.91Z7TiEE20250930009127T , 1BEN1L.1% , CAGRIX19.0%, EREE26HLKAN16348(Z7T ( +11%)

+0% ) , WANIBEREEST X HIGE,

B EFREEHEREBYERER : 2026H1BR TERESIINIG20(ZTT ,

EREREEZH5068(27T.
2003-2026H1EFINSZ Rt BiE

40000 40%

w

15%

10%

10000 ‘ ‘ ‘ | -
5000 I I 0%
0™ "B A | I I 5%

//////

%

_— ERESWAIZTT) EREEH(IZT) — ERIEAyoy EEfR3ZHyoy

BHEFR - EIERD , [ERAITT |, PIBrBTE

SSSSSSSSSSSSSSSSSSS

733.1% , CAGRiX18.3% ; EffEE>ZHM2009

, 117631273 (
RTEREESH6696127T ; 2 BRERESIINGT29Z2TT , I
2013-2026H1R T/ S B REFRICSZFIGE ({27T)
30,000 30%
20,000 20%
V\ | 1\r
10,000 I 0o
0 [] I I I -10%
> > & & N
S '9 S S m % & &‘o‘e‘
2
T EARERN RTEAERTY =——RTEAEREAYOY RTEARERZHYOY
15,000 40%
30%
10,000 0%
ﬂ Nt fl1—
%
I I . I 1 -10%
Q\, Q\, Q\, Q\, \i” q’ ,LQ "’ Q%“ q/@f’%ggz@
. R ERRA ERERSZEH —_— ERERKAYOY BRERZHYOY

17
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1.4 EREEBER . 2026H1ERIEZERREN , E5WENE

B EERIGENE  ERBEEERE. 2009F L RERESERFFEUER , M20095F/94275.927T | 1BEI2026H18963515(27T. 20175
EFRHH , FIRESHERRERBTES  ERESKAN. XH. BIHERIGERITIE. 2018-2020FERESRITERIGHE NE |, 2018
. 2019 LERERIEIEIRA TG | 2024 BiHEAIEE NEE2009F LSRR , 202518@EtYEL2024F5H0.3pp , BAiIBASNRSE
RIEENNE., EREESCEY KiEX.

" 2026H1EREBHEEN  EEUERE, 2026HLSHERAIS8A.T3(ZTT ( +52% ) , MRAIEEK , B4 (RN ) 28% , AL
+7.6pp | EEMERBLNE,

+ sle
2016-2026H1ERBiTER 2016-2026H1 E{RYHZES
70,000 100% 7,000 60%
90%
60,000 6,000 50%
80%
40%
50,000 70% 5,000 ’
) 30%
40,000 60% 4,000 '
50% 20%
30,000 3,000
40% ‘ 10%
20,000 30%
l 2,000 0%
20%
10,000 1,000 .
I BEEREEE \
0 0% 0 -20%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026H1 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026H1
R B EE R ML TT yoy Y IS R yoy

BHEFR - EERD , PR R

18



E#1TIL2026 4FIR B ——21TIFIR S snur

SSSSSSSSSSSSSSSSSSS

1.5 EIFRESRSLAL : EF=eUFREStHEMIRSRRD | I=RAZEE

B XEHmMBIBIEELSK , FEIGESERIR. NPEARTHEIESEE | 1) IEIQVIA |, EEARETHIZINEMN 2016549456023 Tiaf# g
F2023FM7110{237T , 2021FFIEEREH—IRES |, 2023FXF10.2% ; 2 ) IBKAKN , REZSmAHIAMIEN20165E14975{27T ( £92069
{ZE5T ) 18KZE202509185381Z7T ( £92715.82(Z3E5T ) . 2016-202550FH/2016-2023=EE 255 7ECAGRY BIH2.2%/6.6%,

n FE~EFSHEERMESER)  IBERARE. 2025 ERHMIEETOPL0 (HAREYE ) FEEIAEHIFE3I+(Z47T , &HEAFTTEAL/IMER
EMER25+{27T. 2026H1 =Bk miBETOP10 GRS AE/RIE277(2355T , RIENMREFIICRNS1{Z3ET. MEBIERE |, 20253ETOP10%
mECEERSRIREEF RN ( +43%) |, EERSES%-20%X(E].

A MR RIGE ({27T. 123557T) 20250 EF12026 H1 IR Z REETOP10
20000 - . - 10%
] ~— / | 50 HE fHEEEm
10000 - L 0%
5000 - ey IETES i 39+  13% B/REBK 276.93 88%
o ° BBkt T 34+ 6% RIESi 1 17525 5%
0 : : : : : : : : : L _10% N
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 BISEIRER) 32+  <5% DHIEFRIERET 164 8%

SRR, 32+  43% BZRCEGT 108.82 0 34%
BEER 28+  <5% SR ET 99.88 27%
BEFERER 28+  20% FaJis DR 86.17 19%

yoy
— 10%
|~ - 8%
4000 j l i | . l - 6% OEEEBAROIE | 27+ 15% AEEIGE 81.71  21%
- 4%
2000 - I l o Y e + Rt
- o N ] H 9 el Nt . 9
. 0 A T - T T T T T T - 0% %}@uﬂigﬁlﬁE’i_ 27+ 66 ;,E\-l_ﬁmg.l‘%%ﬁ% 71 33 76
2016 2017 2018 2019 2020 2021 2022 2023

R Mg 26+ 13% SIS 6615 40%
10 BHEAIIMRERZE 25+ <5%  HERFIICER 50.55 | 4%

h E SRS (KA ATH)
8000 - - 12%

6000 -~

N o o N R

(0}

Y]

BEFE - KR, IQVIA , insight, PERRIFSRIE | j3RIg2026H1.5. 3 F1E ; HEZBTOPIOHE G 1T-22026HIH1,

19
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EZ5174r 20263 FiR B4E5——= 1T RN

1.6 EFHGTIMEXRESR : (BREER "+HR" ML) D%, XTBERENFWEZRENZE, Z(TiRSE

n (ERER “+HA" ML) ERENE , EErLEIFLRREESSE. 2026 £7 A 13 H , Bkt (ERER "TH7" L)
. BSKE , SIIATERE 1) £REXISEIEEIMARE  ExmE CGT. MEUMR. 2. Ftlam. BEMEMERIEEE | 55U
575, FNRBHLETENR ; 2 ) REFHAIRKREGESITNAER | FBLIFEONAIEIRAEIAES | TEEAER + BMRRS RS
&l ; 3) HEHETMELCK , IESRETIRE. BUrtestt. EROSARSHE ; 4) #a) Al MEEELD2sER , AR HENEERAE
wEM2Yy. FREET. BREE. ERIRS. FEUASHENA  BINAR , BERMRA. #iT, IGKRER. ZITSHERE~ISIE ,
FIC/BIC SUFhE5HH. SiRErmRE. Al ELOHEXFENRECRAFN , EMEDS~IeIFHE REEISEERL.

ESITIHAXBERICE.

2025.07 2025.11  2026.4

ERB. B RREE k¥E (KTREH
BE (3% SR (AE NS
BlFzsR TRARETE HIETEL
BRENE B0) &, B ) A HHEN

2015.08 2017.06  2018.07 2020.10 2021.07 2022.06 2023.04
ESkiAf (< FECFDALINR EXRGHEERM (PEARHN CDEA# (LA CDEA# (&% CDERT (AL
THEARET SHBESMMAN (KTRESY ESFE) B KNEASEN IGRRRATSE IR EHiTF
SEERIPERLE] ICHESNERR , B IRPRHIERITE BmERNUNE FIMMNERYIGR HiveEs b TRSHETELIENR
ERER) B HREDRET HIOAS) | LPERRMENE MAIESEN) enstnEmiEs SB0T) ) | SE

2023.08
ExBmEAm (
BRMEHIEL
HERIEERIFERIL T
{RIER (AT ) (BT

EIPEMAEE EHEENE EAMIRETS FEHMAER RSN AESEW) RIS, fmakEnss))  THEE)  H2030FSmE T BE A
Ve ep Qs e S o7 4] sz JLERT, =% s—sEie BARZE2EE & 2026.7
2015.05 ‘“EiE e Aol FBZ5 | IMREUFTES  psipiiflE Eroen =R o
ESER SRERELEE B (ERfER “Th
(chErEE AR BEY
2026H1) & B AT
RIS EE Hrell, FRER
wEE\EF 1. BREAN @
FhEEF OIS
W FRIMAZ”
2016.02 2017.10 2019.11 2020.12 2022.02 2022.08 2023.07 2024.02 2025.10 2025.12 2026.5
ESEAT (£ hRmOESH ( (ETE019 ERERKHE CDERR (I CDERT (UEEN ERERPAH023 EXEEDE (FRAMUEN 2025ER  (EMESS
FRADDEN XTRUETE ERABRMA BHIP, ERE ROFHLH PONIERIRSTE FEERS (K% HRRdn) BREntys B2+ 8l AR
REDTHEE HHENEEE ZEUR0EN FHSEENG BEETLE RASSERU) R SEAN) & (F SRELMEE. WS, B SReRE  FiRes
IPEHEI) SRETEW ) | ERESM FEaE, oF BF) BN, ERONFE BRERSNAIN) W, SANSEESRATE 0 2 FETESA)
MREBIGRN  FHOBN) T AFAKSEF,  ZENEEMR BN TFEERNE BERENE, S SREREE FRKa, 50 | EWEERE
[EAORETINPR  EPRTRES  PD- LSRN BEROMIEMAIG EBANEERITO FEHIEE BE YEFIRA
BEBHIZ L %, SEOFE S EROND FRAMIGTERIE FEIRIaIE | B Ef7. B FIGEN , B
o e LR SR B, ARHEIE SHTCILRE EAhRERES TRASFR
ARG B T
BHEFNE - Wind , FIRRFE2IE

20



IR 20261 eE IR S S snus

SSSSSSSSSSSSSSSSSSS

u SMERMREEMSISITILRIERRE | IREZER TR , 25Q4-26QLFFISELR L EF#EE. HmikiR20265F L FIWA2267. 6(Z75(+5.1% ) |, IFEFAIE328.9(27T
(+50.9% ) , MI3AEIFEFSRiE274.31Z7T(+46.8% ) . 2026QLHIN1107.21Z75(+4.9% ) , 2026Q241N1160.4 ( +5.3% ) . MEBAIRENE , 20265 FEEFIRREF R
7961%(+2pp ) , FFIFAL5%(+4pp ) , [UZEERA46%(-1.0pp ) . BEESER. EXF "BERK" BI , INPMNERASEESEEATE | BAMERRATIEE
hef# | IRRISFAREBRE LHES,

m [EEERBZEHEGIRI EHEE | ERXEARMIEERGRUNASAHRNS. LN |, 2023 FHFRITINREHETIEE | 2024FsLIERiE14.3(2
7T (+123% ) , 20255 LIARFFFE21.8HZ7T ( +53.1% ) , 20265 EHFLIFREFRELS.MZTT ( +46.6% ) , FERRIAEERCHERH. LUSEENHF
, BEEEEF BRI ERN £ |, 2025 F)SEHUIAL30ZTT | FIEEIEE38.4% ; 2026H1SEIMIN86.2127T ( +44.8% ) .

B 2026 FHLE , BAIXKIEMT3FRIRETEL -

- GUFRSIREIBEE— « BDHIBILE |, ISEECIENR. MBS, ARIBAESME. —5HE | 2026H1FEGIFZBDHBIBHE. BIASESESMEEEMN , 2026H1 , ERNE!
FZGHEBDEETIA86IN , BT FK56.8{Z3ETT(+77.6%) , /& HN976.21Z35TT(+40.0%) , B E/BET K/ BEMD AIAR20252F1I57%/72%/69%., BDITFREEFEREHEL
I, 265EES(26/7/7)EEEY. FTEH. BN XESFIMARER. 5—HHE , PEEFEBDH SRR NEBEAMNERRE ( ADC, M2 HE ) . B ( GLP-
1R, GLP-1/GIPSEBSE ) . /VZER (siRNA ) FHMHANGM | RBIEX BH{ESLicense-out[ACo-Co ( BREFF A/ ) FIFEEREIEEESESENHTF. BETHE , X
7EWCLC 2026 (98 ) . ESMO 2026 ( 108 ) EFEEHAAEIRE ; BREIFABRSEABRHTEREAT K , SNELIFETERIMHATRIFTRE | bt , ERE
BINSA/COINS;EZ=IHE,

- BUFRESIREIZIET | BUCRERESISEIFRESMARR | XiEZ(ine S Il=a, 202653860 | BUF TIEREEREX EMELHF KT, FHRE "I0RA
EEERR. HEIFASRERRE" | 3A308 (RTE2BENEUAIHINETEL)  BRATRYE "ERIMEIZESMN" AR , MESINEEREE!
WESZ(HimARal ; 6 A0 ER+BERNBRAEEN , B0 "sFEMBRIFIE" | FRECIFZMNETHA.

- GIFESIRERES | IBIBIGREIEBEL A ENCRTE. 20262 MNEFRIFIAKX R OEREIRARSWESEY | BAEYIKAFEERTTHARMONI-6MFR EREEY
¥ETF20265FASCOHEER |, 1L sqNSCLCHi OS X 27.9 N |, BEFIERBEFELSWITAN 23.7 M ;| IKAFAAREEMEEBREICTIXE 34%, 2025FKEEREERNX31712
2570 , HARMONI-6IAREUEXIHOAFERMAINMESIERNEKX. BEH2 , EFEEMR (WXL, ADC ) BFEIRENBEEAABERMNTREZ BT, Blism , PEmH
BRME R/ REEE2025FLIUIN14.1F051. 727 , BELLIEERS BIA41%F046%, HiBmAE , FHhERE/FAXERCE2025FLEIHERIN39/19(23ETT , B
$49%%F196%, EREIFTZATEIIEEREIELINIE.,

m {AXIRRY - ESIFRMERSE. LIBEARONEYNRE B "ALHE , @iltlE. EfRb/license out "=, ARRIRRY @ 1) EIFER | ERESR |, B5F
N, SIRES , RUeR , BRIXRIES ; 2) BEEE  BUERE | (GNESR , HFA , RREAW , REAZNL , Femesdl , &E=H Bl , B3t &=
A, RSEEYE | 3) Biotech : BZGIRER , IUAZOW , BHESR | iFRFIE |, BP€% | [CFHHS. BRITH - 1) SIFRL - &M |, EXEY , RaEY
RUCIBZRENS | 2 ) BRECIH | PEEMHIZS. =EHE , SFHI , REASE | 3) Biotech : FEHR. MEES  WERES , =IUHHE , BXLEW , KA, &
g, a5, REEY , BRER , Rixal , mEEDS.



25 RRIR2026 ¢ FIREE

& ZBmiRiR20265F FFUIN2267.6/27T(+5.1% )
2026Q2UN1160.4 ( +5.3% ) .

& NEFEENE | 20265F EFFHRIRFEFZRN61%(+2pp ) , iEFIZRA15%(+4pp )
SR , AN IEE NS | ISR LFHa%,

FmtRiR25Q1-26Q2 ) ERiELE

({Z7%) 2501 2502 2503 2504

=1 1055.3 1102.5 10954 1167.6

I

EILL i -4.1% 2.6% 5.0% 11.1%

BEgFiE  103.7 114.2 108.9 56.4
ELEE  -25.4% 26.3% 32.8% 931.0%
AFEE#FE  90.9 95.9 89.9 42.3

EtEE -30.1% 15.2% 24.3% -406.3%

, IAEFEFE328.9127T(+50.9% )

26Q2

1160.4

5.3%

182.2

59.5%

154.4

61.0%

BUEFE - Wind , FiEmiF522E

, TUZEEE946%(-1.0pp ) .

HmitRiR25Q1-26Q2EFIGENISIFELLT

ERIE

REHSFI=R

HEEAR

RZERR

25Q1

58. 6%

9.8%

24.1%

8.3%

0.1%

13.5%

. F0AEIAE&RF15E 274. 3127T(+ 46.8% )

25Q2

60. 3%

10.4%

25.1%

8.4%

0.2%

14.2%

/

FEESRX

AN

25Q3

60. 2%

9.9%

24.9%

8.8%

0.5%

14.8%

EREF "BIRIK" !

25Q4

60. 8%

4.8%

25.5%

9.2%

0.7%

15.9%

-
-

5 & it A

SOUTHWEST SECURITIES

. 2026Q1MIN1107.2{Z75(+4.9% ) ,

ZI , INBRERNS

26Q1

60. 3%

13.3%

23.4%

8.3%

1.0%

13.3%

26Q2

62.5%

15.7%

22.0%

8.2%

1.0%

14.7%
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mtRiR2026FFR /D4

m G

I3 EHSEF S EUEER /9 50.9% , 03EFEBF)EILEHL6.8%, |TEFFDILHE

HMIRR(110Z5R AN F]) 2026 EFFINCEIRIE

EIMREUSEHEERRETME | FAER AN,

15.7% ( +5.3pp )

2022-26H1XEVEER (Rit)

795.1%.

22A PRTAN 24A 25A 26H1
Bl (127T) 3,823 4,028 4,269 4,420.8 2,267.6
EILIgE 2.9% 5.3% 6.0% 3.6% 5.1%
REHEFE (127T) 134.80 199.63 316.89 383.25 328.92
EILLIgiE -42.9% 48.1% 58.7% 20.9% 50.9%
HARFESRE (125T) 78.79 132.02 271.90 319.00 274.32
FEILLIgiE -48.0% 67.5% 106.0% 17.3% 46.8%
FHI= 56% 58% 59% 60% 61%
IR 4% 6% 8% 9% 15%
HEEAR 28.1% 26.3% 24.9% 25% 23%
IR 8.4% 8.5% 8.6% 9% 8%
M5B 0.4% 0.0% 0.1% 0.4% 1.0%
AR ZRAE=R 13.8% 14.4% 14.2% 15% 14%

BUEFE - Wind , FiEmiF522E

MNEBFIKESE |, 20265EQ1, Q2iyEZFAXRMZNMY-0.7pp. -3.1pp, 20265FQ1., Q2FEFZH60.3%(+2.2pp ) .
13.3%(+3.4pp ) .

62.5% (+1.7pp ) ;

2026H1JVEER

NN shik

SOUTHWEST SECURITIES

EEESTUINIEE

20265FQL, QZiFFI=R

, EERSH

gl S|

IIAIEE  FiRIR #8i350% #8id30% HIEE
i 3 65 12 19 59 51
kb 270 11% 17% | 54% | 46%
HEBEHE i @ig50% @i930% HES
18k
XKEL 31 37 62 48
| 299% o800 | 34% | 56% | 44%

23



5 ARIR2026 S IR S shix

] 2026Hl§§nmc.¢}§ikﬁﬁ+/£ﬂl&)\ 111209270 , SIRRIKNRBERELHI1297953.3%, B, RRED. EEED. ERESD. RUEHl. BHEKMD. #FET. KR8
£, EENES, KRESHEFRMRS.

B ERESREEI TSRS TT233.9(27T , SRRAIELLAILIN67.2% . REEY. ERED. BN, EEED. LREH. el X RHeZk.
fEERoT. INRERFRRERS.

2026H L4 \BI+5EL 2026H1;#FiER1+ &tk
= FFEM mREEY)
N HREH n BHEZ
NEEERYH 0 OEREM
BREZ EEERH
B RHeZA B ERED
B RRG B AT
LR 5 L%l
BRELEY B RHEZE
B 48 7% = R
2.6%2.5%
2026HZABI—+ 5L 2026H1L:#FiERI—+ &Lk
l%%i%
. EREHR
= S :Ez‘%’?ﬂﬂﬂ‘l
:%ggg EEE% 1.4%
ERE? miEARED 5 1.6%
= BEz = e 1.6% -~
] ﬂé‘fmfﬂ_%ﬁ L el 1.7%
: i#?_l lﬂ‘ﬁ?%ﬂﬁ 1.8%
- s :%igﬁ ., 1.8%
» KESH A 2.1% 277
» TEEH m AL
w nEER 2.2%
wEEH miEE .
- EBAR wEEBy 2
= GBI 1. 4/ [ iﬁ%%ﬂﬂ
= 2HE =)
u BAE 1 5/ m BE W
= EER 1. 5/ m FhA
= Hith B—mil

|5 a5
17/ 22/ 2.2% 25/ 2.6% mEHfh

BRI - Wind |, TR 24



25 RRIR2026 ¢ FIREE

Rit=ERN
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5 & it A

SOUTHWEST SECURITIES

B ZmiRiR20265F EHFIRN2267.6127T(+5.1% ) |, IAEHEFIE328.9125T(+50.9% ) , FNHRIFENSFE274.3(25T(+46.8% )
m [UZEERI946%(-1pp ) | HEZRAZER23%(-2pp ) , EEBERARE%EFT )  ARBARIA%EF) .

2010~2026H1YTDHI\ FeigisE
5000 -

4000 . .
3004 ¥ =
2000
1000

0

N
RSN K <ar(§$~¢jr'qg?d§>
B bR

mm E (fe)

2010~2026H1YTDERIRSqZH=RIT(LIEH
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15%

N
\Q?“ '\q/?“ '\v?“ \(‘o?“ \q)?“ (19?“ (]/q’v q/b?“q/@z\

ER% —e—Ps

BUEFE - Wind , FiEmiF522E

2010~2026H1YT DI &FiARISiE
500 I RN N [N B | I N TN NN SN B | 1

N
'\QV“ (1?“ \b?“ \@?‘ \q)?“ ‘],Qv (1:}?“ ‘1/‘)‘?;1/62\

)= % A)E (L)
2010~2026H1YTDEAEZE SISk
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30% - Ny,
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ZmRIR2026 4F IR B4k
SFEEN

-

- B % it 4

SOUTHWEST SECURITIES

¢ 2026Q1FNQ2MA I/ 1107.2{Z7T(+4.9% ) M11160.4Z7T ( +5.3% ) ; QLANQ2IFRFFiE146.74Z7T ( +41.5% ) F1182.2{Z7t(+59.5% ) , QLAMIQ2IFAF %
AiEDB09119.9127T ( +31.9% ) #0154.41Z7T (+61% ) .

¢ 2026Q1F1Q2PUZEE=E}46% ( -0.1pp ) F145.8%(-2.1pp ) , HEZEFEZER23.4%(-0.7pp ) F122% ( -3.1pp ) , AAZEF=R13.3%(-0.2pp ) F114.7% ( +0.4pp ) .

19Q4~26QUINRIZIE(EFE )

1400 - - 30%
1200 1 I ggff
r 0
1000 A l F 15%
800 4| | ‘” III' L 10%
600 - ' - 5%
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200 1 | I - -10%
0 TT T T T T T T T T TTTTTTTTTTTTTTTT '15%
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e XoXoZo Xo RoRo o R Xo X Ro o X,
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A E NN (L) ) b 3g ik
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60% ep s Jid o D 2588 2005 FEF
50% \M%W.
40% -
30% -
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19Q4~26Q2EFIESMHEXT B (BFE )
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el ieIe!
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BRI —e— Y

ov &

Wind , Z5EniF520%
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el e iR e Felge el
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SOUTHWEST SECURITIES

FRIRIR2026 4 EIR S S nhih

> 110RABRHIZS AT 26H LEE LI N 2267.6127T(+5.1% ) , VAEFEFIiE328.9127T(+50.9% ; FBEZIRRTUIN . EERQUIFRZGHER WSS G ISR

, AR B AR BAEE .
RRESRIRAY2026 H LEFEUTFIE (2 TH{EHER )

WA (Z7T) 38EFE({27T)
2025/6/30 2026/6/30 A 2025/6/30 2026/6/30

AR

BFXE -46.4%
EEER 759.0 560.8%
RHEZL 649.5

AzeE

RELEY . 1137.1%
SEED

AR

HIREZ 3

HZEZ 6

=EER 2

[l 356.3 4 0 4 6.0%
K&am 306.3 10 N s 51.6%
BRIV 303.1 -1 N 979.1%
BELEW-U 295.0 -4 0 105.2%
EHEZ-U 269.1 -4 -2 44.3%
iR 259.4 7 11 55.5% 0 2 918.7%
gzl 242.6 45 49 8.8% 4 W s 88.3%
TAZRRI 239.0 81 83 2.1% 3 E 4 58.0%
Bl 232.7 30 32 6.9% 7 7 5.7%
BEEY 231.8 ] 15 o 18 21.6% 4 0 s 11.4%
HLzgl 217.0 5 I 5 -3.2% 0 0 42.4%
REZI 210.9 13 10 -23.0% 2 1 -40.7%
Az 210.1 17 o 20 14.1% 1 3 116.0%
TR 209.4 63 50 -20.3% 13 9 -27.2%
ERBAZS 188.7 25 22 -11.2% 7 6 -22.6%
{@ETT 168.9 79 I 66 -16.7% 8 6 -17.5%
LIRS 167.1 57 56 -2.2% 10 9 -3.0%
TR 4RAE 164.7 10 7 -32.2% 0 -4 -982.9%
—EReT 162.9 6 I 5 -15.8% -1 0 s 759.1%
BUEE 160.8 14 16 13.1% 2 I 3 35.8%
EIHEEZS 158.9 5 7 26.2% 0 1 243.2%
BHED 158.7 6 6 -14.3% 0 0 57.7%
IE= 144.6 2 2 5.4% -1 -1 -2.2%
TRIEY 142.8 13 11 -15.0% 4 3 -9.3%
MBIz 141.8 F 53 45 -14.8% 3 E 6 112.8%
SETIRA 136.7 12 14 20.5% 3 4 28.5%
Famzal 124.5 17 16 -5.8% 6 6 7.2%
ZMEZ 120.7 26 | 25 -6.4% 3 2 -32.5%
BREY-U 119.7 1 3 209.0% -6 -5 5.4%
BRREY 119.2 5 5 6.2% I 2 2 20.6%
TERG 117.8 6 7 6.6% 1 1 5.0%
S 115.4 1 1 -26.0% 0 0 -49.2%
EEEA 115.2 F 49 F 39 -19.2% F 7 3 -59.0%
=AU 114.9 0 1 178.2% -1 -1 -14.8%
HSEY 112.8 I 4 | 5 33.6% 0 1 141.2%
iy 111.7 20 20 -1.5% 4 4 -9.3%
HER 110.6 10 9 -13.5% 2 1 -24.6%
Rzl 108.0 14 13 -5.4% 1 1 5.7%
=EE 99.9 3 3 7.7% 0 0 -90.0%
FaOHZ 86.1 9 8 -12.0% 3 2 -40.8%
EREE-U 84.3 0 2 2373% | B -3 I 3 -9.3%
EigER 83.6 2 2 3.4% 0 0 11.3%

SRR - Wind , FRmIESBE BRES 82.7 W 2 B = 2.7% 1 1 29.3%




25 RRIR2026 ¢ FIREE

BUEFE - Wind , FiEmiF522E

BEZ5mARA92026 H1SE S5

i

{EHER )

-
-

5 & it A

SOUTHWEST SECURITIES

BTES 79.6 I 16 ] 17 4.7% 3 2 -30.5%
SeEREY 78.9 7 7 0.7% 1 1 -5.0%
SCFHIZS-W 74.0 5 6 21.8% -1 1 171.4%

EEES 73.7 4 5 17.3% -1 -3 -101.7%
TBRRBRAD 72.6 4 3 -16.2% 1 1 20.3%
ERlgEs) 70.5 F 39 F 33 -13.5% 1 1 -35.1%
3zl 68.7 | 4 I 4 0.9% 0 0 149.5%

IHTER-U 68.7 | 1 I 2 19.3% -2 -2 -47.1%
JRRESL 67.9 1 17 L] 17 -2.7% 2 3 15.4%
SEKT 66.2 | 4 4 -4.6% 0 0 545.6%
BIEEY-U 65.4 1 3 434.3% -1 1 253.0%
ez 65.1 7 7 -7.4% 1 1 -9.2%
WEEZ 62.9 3 3 -17.5% 1 -3 -310.7%
RIREY 62.1 3 4 40.3% 1 1 -6.8%
T ERZG 61.3 12 12 1.2% -1 -1 -6.1%
EZ5)0 60.2 4 4 -7.1% 0 0 25.4%
LSRR 59.7 12 8 275% | N 3 2 -33.8%
I 56.2 F 15 l! 13 -14.9% E 2 -45.2%
RIS 55.2 I 10 [ 8 -11.7% 0 0 -33.0%
BRRZS 53.8 I 11 I 11 6.5% 0 0 182.2%
BIRER 51.7 14 [] 14 6.4% 0 1 220.1%

HIR 51.3 5 5 7.6% 1 1 -33.5%
pleiNId 51.0 6 7 15.3% 0 1 166.1%

BFIER 49.8 7 6 -13.4% 1 1 -16.7%
BRRZ 485 5 5 0.4% 1 1 5.1%

BHZ5IER-U 48.2 0 0 1300.0% -1 -1 41.5%
Exwdl 47.8 9 8 -8.8% 1 1 -15.3%
BRERZGAY 45.6 13 [ 16 22.2% 0 0 126.3%
E£AWH 45.4 5 5 -0.2% 1 1 45.2%
FERIT 44.1 7 6 123% | N 3 1 77.2%
BRIz 42.8 7 6 -13.3% 1 1 66.7%
Eaenid 42.7 I 16 ] 16 -1.0% 0 1 4.2%
SRED 42.3 2 2 -13.0% 0 0 -34.8%

[ 41.2 4 4 3.8% -1 0 52.2%
WARZ 41.0 2 2 3.6% 1 0 -100.4%

RI=ES 40.9 1 1 -24.8% 0 0 -1168.1%

DiER 40.4 6 6 -0.3% 2 1 -21.8%
FEEEY 38.7 1 1 3.4% 0 0 8.1%
BREW 38.6 3 4 18.0% 0 0 10.0%
RERZ5I 38.3 2 3 50.0% 0 0 159.1%

BREGI-U 37.7 1 1 33.7% -1 0 72.9%
HERRR 1D 37.5 5 7 29.3% 0 0 212.6%
HAZZ5 34.9 6 6 -3.0% 0 0 -23.5%
JEXEZ 34.4 10 4 -53.3% 1 1 -44.5%
Rzl 33.6 4 4 3.6% 1 1 -15.6%
LD 33.4 3 2 -18.0% 0 -1 -100.9%
FIPEL 33.4 3 4 15.5% 0 1 77.5%

BeIZ-u 32.6 0 1 317.5% -1 -1 9.1%
BERHR 311 6 5 -15.8% 0 0 -43.6%
REEY 30.8 | 4 4 12.4% 0 0 1.2%
ESEE 29.8 B =20 2] 17 -17.6% 1 1 6.5%
FRES 23.3 4 4 -5.7% 0 0 1025.3%
FARZl 23.2 1 1 -21.0% 0 0 -64.2%
IR 23.2 5 5 -10.0% 0 0 153.2%
TEER 22.3 2 2 -16.8% 0 0 -10.8%
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FRIRIR2026 4 EIR S S nhih

SOUTHWEST SECURITIES

> 110RFIFH2F 2026 LFFFSIHINRLZALI317{Zrx ( +6% ) , ARERAELL% (HF ) . BIMIRBERRNFEIRTT , IRBARET.

ABZESmiTAY2026 H1R & 25 F/ A 22 =R (R {EHS )

. — &M {Z7T) HREEE
EREH W (m 2026H1 2026H1
BIREZ 3,052.5 32.28 34.93 8% 20.5% 22.6% (2.12)
Eizuaiil 2,957.9 72.78 79.53 9% 41.5% 35.8% 5.75
BRXE 1,073.5 10.39 14.83 3% 606.7% 791.5% (184.77)
R 759.0 3.42 5.79 % 17.1% 18.7% (1.61)
FHEZGL 649.5 10.48 12.13 16% 11.5% 13.7% (2.18)
A%l 625.6 4.55 6.64 6% 43.4% 20.5% 22.91
RELY 569.0 6.47 4.14 -36% 58.9% 7.1% 51.87
SEEHR 553.6 17.17 20.87 22% 8.8% 10.2% (1.41)
X HER 488.3 2.01 2.26 13% 8.5% 6.8% 1.65
HERED 480.2 10.00 7.47 -25% 4.6% 3.4% 1.23
HEwl 424.6 2.65 2.98 13% 12.8% 13.4% (0.61)
=4ERE 375.8 1.85 2.45 32% 28.9% 28.3% 0.52
[Eves 355.3 2.35 2.71 1 5% 11.0% 10.9% 0.11
K&ESH 306.3 11.55 9.48 -18% 17.5% 17.1% 0.38
FEEFIA-U 303.1 1.97 2.00 2% 52.3% 16.6% 35.76
BELEY-U 295.0 7.06 6.44 -9% 60.4% 38.0% 22.43
WEED-U 269.1 4.08 4.02 2% 115.0% 76.9% 38.09
B 259.4 4.50 4.97 61.5% 43.7% 17.77
Kigrhl 242.6 5.23 4.63 11.6% 9.4% 2.16
TEZ5RR 1Y 239.0 0.60 0.60 0.7% 0.7% 0.01
Bl 232.7 3.36 3.12 11.2% 9.7% 1.46
BEEY 231.8 1.75 1.97 11.6% 10.7% 0.86
N 217.0 0.16 0.16 3.2% 3.3% (0.12)
AREZ 210.9 0.38 0.29 2.9% 2.9% (0.01)
£z 210.1 2.55 2.17 14.7% 11.0% 3.73
TRERER 209.4 4.32 3.58 6.9% 7.2% (0.27)
ERBAZSY 188.7 2.15 2.25 8.7% 10.3% (1.59)
(EETT 168.9 6.11 5.11 7.7% 7.8% (0.02)
HEENES 167.1 2.33 2.54 4.1% 4.5% (0.46)
HRMARRED 164.7 3.79 3.88 39.0% 58.9% (19.90)
—RR 162.9 0.84 0.78 14.3% 15.9% (1.60)
BUERE 160.8 0.81 0.76 5.9% 4.9% 1.00
EIRER 158.9 1.38 1.71 25.7% 25.2% 0.51
BrED 158.7 0.19 0.28 2.9% 4.9% (2.08)
IR 144.6 0.15 0.23 7.1% 10.4% (3.33)
REIEY 142.8 0.96 0.78 7.4% 7.1% 0.32
HSIEZL 141.8 2.02 2.68 3.9% 6.0% (2.13)
pasii =25] 136.7 0.92 1.61 7.9% 11.5% (3.62)
PRzl 124.5 0.19 0.58 1.1% 3.7% (2.59)
1ZIMER 120.7 119 1.39 1 17% 4.5% 5.6% (1.14)
BRAEY-U 119.7 3.92 431 10% 387.6% 138.0% 249.58
REEY 119.2 0.59 0.48 -19% 12.1% 9.3% 2.83
BERS 117.8 0.83 0.94 14% 13.2% 14.1% (0.89)
Ham 115.4 0.46 0.30 B 3% 36.9% 32.1% 4.74
EAIA 115.2 2.30 1.68 i -27% 4.7% 4.3% 0.43
=HEY-U 114.9 1.15 1.85 % 602.5% 346.4% 256.05
TR 112.8 1.06 1.01 -4% 26.0% 18.7% 7.27
FREAL 111.7 1.85 1.65 f -11% 9.2% 8.3% 0.88
R 110.6 0.90 1.47 % 9.0% 16.9% (7.90)
izl 108.0 0.95 0.87 -8% 6.8% 6.7% 0.19
HEE 99.9 0.34 0.31 -10% 9.8% 9.5% 0.26
FLHZ 86.1 0.44 0.43 -1% 5.1% 5.7% (0.61)
BEEE-U 84.3 2.19 2.42 10% 483.2% 158.0% 325.24
EiER 83.6 0.29 0.52 F% 17.9% 31.3% (13.40)
HHESEE - Wind |, FOERiFE29E BRES 82.7 1.38 1.43 3% 4.4% 4.4% (0.02)



25 RRIR2026 ¢ FIREE

BUEFE - Wind , FiEmiF522E

ARRESminRY2026 H1HR % 22 R /iR R (R (EHIRF )

-
-

5 & it A

SOUTHWEST SECURITIES

BTES 79.6 1.66 2.05 E 24% 10.1% 12.0% (1.85)
SEREY 78.9 1.29 1.51 17% 19.8% 22.9% (3.13)
CFEHIA-W 74.0 1.49 1.47 -2% 33.0% 26.6% 6.41
EEES 73.7 3.49 4.68 34% 78.9% 90.3% (11.40)
BRRER 72.6 0.11 0.06 -40% 2.8% 2.0% 0.80
RILEIE 705 0.72 0.68 -5% 1.9% 2.0% (0.17)
Bl 68.7 0.42 0.33 -21% 11.5% 9.0% 2.50
WHTEZA-U 68.7 1.16 1.53 32% 89.4% 98.7% (9.29)
TRRRZ AL 67.9 1.46 152 4% 8.4% 9.0% (0.58)
S8KT 66.2 1.78 1.34 -25% 45.6% 36.0% 9.62
BIREY-U 65.4 0.48 0.65 35% 81.7% 20.7% 61.10
LT 65.1 0.75 0.54 -28% 10.5% 8.1% 2.32
WEEZ 62.9 0.53 0.37 -29% 17.3% 14.8% 2.43
RIRES 62.1 0.19 0.23 21% 7.1% 6.2% 0.97
PBRERZL 61.3 2.03 2.10 3% 17.4% 17.8% (0.39)
FEAL 60.2 0.22 0.18 -20% 5.9% 5.1% 0.80
AR 59.7 0.43 0.42 -3% 3.7% 4.9% (1.26)
AR5 ) 56.2 1.25 0.77 -38% 8.3% 6.0% 2.26
I 55.2 0.14 0.15 6% 1.4% 1.7% (0.29)
BRRZAL 53.8 0.38 0.32 -15% 3.5% 2.8% 0.72
SIHER 517 0.74 0.78 6% 5.4% 5.4% 0.02
HIUR 513 0.20 0.22 12% 4.3% 4.5% (0.16)
JepEZL 51.0 0.39 0.30 -23% 6.7% 4.5% 2.19
BFIER 49.8 0.84 0.65 -23% 11.6% 10.4% 1.24
BRRZ 485 0.20 0.40 o 4.4% 8.6% (4.20)
EHTHIEAR-U 48.2 1.08 0.81 -25% 5408.5% 288.7% 5119.80
BRI 47.8 0.63 0.47 -26% 6.8% 5.5% 1.25
BRERZSAL 45.6 0.68 0.63 -8% 5.3% 4.0% 1.32
AT 45.4 0.24 0.24 1% 4.9% 5.0% (0.04)
PEFE 44.1 0.60 0.40 -33% 8.2% 6.3% 1.91
S paiil ] 42.8 0.82 1.02 24% 11.7% 16.7% (5.07)
i 4.7 0.45 0.50 9% 2.8% 3.1% (0.30)
SRER 42.3 0.26 0.32 24% 11.7% 16.7% (5.03)
[ 41.2 0.38 0.29 -24% 9.2% 6.7% 2.47
WAZI 41.0 0.07 0.06 -8% 4.5% 4.1% 0.49
BEES 40.9 0.07 0.04 -38% 4.5% 3.7% 0.79
DER 40.4 0.51 0.43 -16% 8.6% 7.3% 1.32
FEEY 38.7 0.08 0.11 26% 8.4% 10.2% (1.84)
BRENL 38.6 0.17 0.10 -41% 5.5% 2.7% 2.76
REZAML 38.3 0.05 0.04 -15% 2.9% 1.7% 1.27
BERIZL-U 37.7 1.16 0.43 -63% 173.8% 48.2% 125.61
EERRR D 37.5 0.52 0.33 -37% 9.5% 4.7% 4.88
AZHL 34.9 0.30 0.30 0% 4.8% 5.0% (0.16)
tXES 34.4 0.12 0.10 -16% 1.2% 2.2% (0.99)
R 33.6 0.20 0.23 18% 4.7% 5.4% (0.67)
LY 33.4 0.47 0.39 -16% 17.0% 17.5% (0.47)
ZOBEL 33.4 0.02 0.02 B 20% 0.7% 0.5% 0.22
BeIZl-u 32.6 0.57 0.58 1% 432.6% 104.9% 327.73
EERHY 311 0.67 0.63 -6% 11.8% 13.2% (1.38)
EEEYW 30.8 0.12 0.11 -13% 3.4% 2.6% 0.76
FR#E 298 0.32 0.21 % -35% 1.6% 1.2% 0.34
FREZ 23.3 0.28 0.25 -11% 7.4% 7.0% 0.44
Azl 23.2 0.06 0.05 -12% 4.4% 4.9% (0.48)
RESER 23.2 0.17 0.10 -43% 3.4% 2.2% 1.24
BEER 22.3 0.12 0.09 -22% 5.0% 4.7% 0.29
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FRIRIR2026 4 EIR S S nhih

> 110RHHB 2T 2026 LEFFSITHINEERBLS14MZr (-3.2% ) , HEEBZFE23% (-2pp) .
E(fETH{EHFR )

HERR(ERT)
025H1  2026H1

WEFEHR  HE (L5

BHREZ 43.89 4341 | | -1% . 28.1%
Rl 2,957.9 5021 5241 | 4% 28.7%  23.6%  (5.08)
BRXE 1,073.5 1.06 0.77 | | -28% 61.8%  40.9%  (20.94)
SR 759.0 7.27 788 [ | 8% 36.4% 25.4%  (10.91)
RHEZL 649.5 1437 1553 | | 8% 15.8%  17.6% 1.75
Aol 625.6 1.25 1.60 | 128% 11.9%  49%  (6.99)
RELEY 569.0 5.26 550 [ | 5% 47.9%  9.4%  (38.50)
EEED 553.6 4211 4418 (] 5% 21.6%  21.6% 0.03
KR 4883 947 1241 [ I31% 30.9% 37.4%  (2.51)
HEEY 480.2 3229 3415 | 6% 14.9%  15.5% 0.58
HE# 424.6 6.56 5.96 | | -9% 31.8% 26.8%  (4.95)
= 375.8 0.95 0.77 [ [ -18% 147%  89%  (5.79)
= 355.3 836  10.20 [ [22% 39.2%  41.1% 1.88
KESH 306.3 2386  20.29 | [ -15% 36.1%  36.6% 0.48
EIEHz-U 303.1 2.11 2.85 [ I35% 56.2% 23.6% (32.62)
BXL&Em-U 295.0 4.87 5.07 [ | 4% 41.7%  29.9%  (11.81)
EEER-U 269.1 2.68 2.41 [ [-10% 75.6%  46.1%  (29.48)
TRk 259.4 2.44 2.69 | ] 10% 334% 23.7%  (9.70)
gzl 242.6 9.45 9.28 [ | -2% 20.9% 18.9%  (2.05)
TRZ5RRH 239.0 1258 1152 [ | -8% 155% 13.9%  (1.59)
B 232.7 971 1039 | | 7% 32.3%  32.3% 0.02
BREY 231.8 5.99 6.68 [ ] 12% 30.6% 36.4%  (3.26)
Lzl 217.0 0.10 0.07 | f -30% 2.1% 15%  (0.58)
REZ 210.9 4.38 3.49 | [ -20% 33.7%  34.9% 117
TUAZGY 210.1 5.94 6.82 | | 15% 34.3%  34.5% 0.25
TIERER 209.4 17.37 1148 [ -34% 27.7%  23.0%  (4.73)
EREhZs 188.7 9.25 7.79 | | -16% 37.7%  357%  (1.96)
BERT 168.9 20.17  14.46 || -28% 255% 22.0%  (3.56)
LETINES 167.1 14.98 1414 [ | -6% 26.1% 25.2%  (0.90)
[EINEE) 164.7 4.22 3.74 [ [-11% 43.4% 56.7%  13.35
—R4L 162.9 2.08 1.74 [ [-16% 357% 355%  (0.24)
BUERE 160.8 5.54 5.56 | | 0% 40.3%  35.8%  (4.50)
BIREELS 158.9 0.40 0.16 [l -60% 7.4%  24%  (5.02)
BrES 158.7 3.32 2.66 | | -20% 51.1%  47.7%  (3.40)
TR 144.6 1.00 0.90 [ [-11% 48.0%  40.7%  (7.32)
TREY 142.8 3.95 2.99 | -24% 30.6% 27.2%  (3.38)
BIEZY 141.8 1064 1051 | -1% 20.3%  23.5% 3.21
MEFIRA 136.7 3.66 4.13 | ]13% 31.5% 29.5%  (1.97)
FaEz 124.5 9.03 8.46 [ [ -6% 54.7% 54.4%  (0.27)
ZIMEZ 120.7 6.21 4.77 | | -23% 236% 19.3%  (4.24)
IERIAEY-U 119.7 1.02 1.39 | §36% 101.0%  44.6%  (56.46)
REEY 119.2 1.78 1.94 [ | 9% 36.8%  37.6% 0.86
FERS 117.8 1.57 1.68 7% 25.1%  25.1%  (0.00)
e 115.4 0.62 0.49 | [ -21% 49.5%  52.8% 3.35
EESI 115.2 2.67 2.30 | |-14% 5.5% 5.8% 0.35
EHEY-U 114.9 0.00 0.00 [ #DIV/O! 0.0%  0.0% 0.00
HSE 112.8 1.59 2.17 | H36% 39.2%  39.9% 0.76
L 1117 3.11 273 [ | -12% 15.4%  13.8%  (1.69)
EETE 110.6 5.32 3.83 [[-28% 52.9%  44.0%  (8.87)
izl 108.0 2.06 206 | | 0% 14.9%  15.8% 0.85
SRR 99.9 0.79 1.04 | I31% 22.9%  32.3% 9.48
FOHIZ 86.1 1.50 117 | f-22% 17.5%  15.5%  (1.99)
" y ' \ EEE-U 84.3 1.07 1.63 3% 235.1% 106.4% (128.73)
FEFE - Wind |, FhiniF52E BEER 83.6 0.56 0.47 ;-16% 34.8% 28.3%  (6.50)
ENES 82.7 2.16 217 [ | 0% 6.9% 6.7%  (0.15)




25 RRIR2026 ¢ FIREE

BHEFE - Wind , FHEaiF52E

ABRZ5mtRA92026 H1 i E 2R /tHE R AR (I EHER )

EES 79.6
SEEREY 78.9
ICFHIZG-W 74.0
EESS 73.7
TERRAR 1Y 72.6
ALz 70.5
poaEaNg 68.7
TPHTEEZS-U 68.7
JRIRZ 67.9
S8KT 66.2
BIIB%EY-U 65.4
LN 65.1
TEZ 62.9
SINEY 62.1
T ERZ 61.3
FEHW 60.2
HRIXR 59.7
JLERHIZ 56.2
ETEIZS 55.2
Bzl 53.8
SREL 51.7
HIUR 51.3
pleGind 51.0
SBHIE 49.8
BRAW 48.5
BEIER-U 48.2
ELAW 47.8
BRERZ 45.6
AW 45.4
TERE 441
BRXEIZS 42.8
Eacepng 42.7
ERED 42.3
IE=B% 41.2
WARZ 41.0
RISES 40.9
DiEER 40.4
ECEY 38.7
BRE 38.6
RERZ 38.3
BRIZGI-U 37.7
EERRRD 37.5
(e e\ 34.9
EXEZ 34.4
BRI 33.6
BREY 33.4
SBEEZ 33.4
BeIZl-u 32.6
EERE 311
REEY 30.8
FRE 29.8
FEED 23.3
ARzl 23.2
XEER 23.2
TEER 22.3

5.48
2.07
1.74
1.30
1.35
6.25
1.24
1.13
4.42
1.82
0.38
2.41
0.46
0.08
3.18
1.50
1.82
6.10
3.18
3.61
1.60
2.26
1.28
0.83
2.04
0.00
1.00
2.63
0.95
2.23
2.55
0.42
0.04
1.29
0.26
0.09
1.03
0.22
1.29
0.16
0.48
1.29
0.83
0.66
0.91
0.73
1.79
0.11
2.76
0.09
1.86
1.30
0.48
0.70
0.43

5.52
2.03
1.69
1.59
1.16
4.43
1.18
171
4.29
1.61
0.35
1.95
0.28
0.09
3.44
116
1.80
4.47
2.35
4.32
117
2.52
116
0.76
1.90
0.02
0.88
224
0.87
1.55
2.42
0.58
0.06
111
0.20
0.07
1.24
0.20
0.83
0.35
0.48
1.80
0.55
0.34
1.05
0.70
191
0.42
197
0.10
176
112
0.41
0.54
0.51

1%

-2%

-3%

23%

-15%

-29%

-5%

1%

-3%

-12%

-6%

-19%

-39%

13%

8%

-22%

-1%

-27%

-26%

20%

-27%

12%

-10%

-9%

-1%

#DIV/O!

-12%

-15%

-9%

-30%

-5%

39%

33%

-13%

-23%

-28%

20%

-11%

-35%
%
0%

40%

-34%

i -48%

15%

4%

7%

I -28%

4%

-5%

-14%

-14%

-23%

20%

33.6%
31.6%
38.3%
29.3%
36.3%
16.2%
34.3%
86.9%
25.4%
46.6%
64.3%
33.8%
15.0%

3.0%
27.3%
39.7%
15.5%
40.4%
33.1%
33.5%
11.8%
49.6%
22.0%
11.5%
44.3%

0.0%
10.8%
20.5%
19.3%
30.4%
36.4%

2.6%

2.0%
31.2%
16.8%

6.3%
17.6%
21.8%
41.7%

9.2%
72.4%
23.5%
13.3%

6.9%
21.9%
26.4%
57.4%
79.7%
48.7%

2.6%

9.2%
34.8%
37.5%
13.7%
18.1%

32.2%
30.7%
30.6%
30.7%
37.0%
13.3%
32.2%
109.8%
25.3%
43.1%
11.3%
29.5%
11.0%
2.4%
29.1%
33.2%
21.2%
34.7%
27.7%
37.7%
8.1%
51.4%
17.2%
12.1%
41.0%
8.5%
10.5%
14.2%
17.7%
24.2%
39.9%
3.6%
3.1%
26.0%
12.4%
6.0%
21.2%
18.7%
22.9%
13.4%
53.9%
25.3%
9.0%
7.6%
24.2%
31.0%
53.2%
76.7%
41.4%
2.4%
10.5%
31.8%
40.9%
11.7%
26.0%

(1.32)
(0.90)
(7.69)

1.36

0.71
(2.92)
(2.11)
22.84
(0.10)
(3.49)

(52.95)
(4.28)
(3.99)
(0.59)

1.83
(6.50)
5.66
(5.64)
(5.44)
417
(3.67)
1.86
(4.80)
0.60
(3.39)
8.53
(0.35)
(6.24)
(1.66)
(6.27)
3.54
1.04
1.07
(5.19)
(4.37)
(0.31)
3.56
(3.04)
(18.83)
425
(18.51)
1.87
(4.29)
0.74
2.39
462
(4.19)
(3.05)
(7.33)
(0.18)
1.35
(3.04)
3.36
(2.04)
7.92

-
-
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,,/ SOUTHWEST SECURITIES

ZmtRIR2026 :4F IR B4k

> ARREBIFEY 7328 2 Bk E 202609 1 SRR 115 Eisk , HIRSIEKERIE-13.08% , RALKERIE-17.38%,
> BIRBIFTE07 53R N B)Ek £ 2026091 5HRIEIT16 3K , IRIREKEXIR-22.81% , H{L5KEXIE-20.52%.

ABg. HBEZEUFRZ5#RAY2026.1.1-2026.9.153KEkIEHER
BREECED IESERR _ SFMES kel ISR IESEIR S KIE

688163.SH ECEY 58.76% 2315.HK HHREE-B 61.47%
688331.SH FEEY 48.39% 2162.HK EETE-B 39.57%
688428.SH B 42.69% 9688.HK BREY 39.49%
002422.5Z Elezl 40.46% 1801.HK (B 24.59%
002317.SZ REZ 31.82% 9969.HK TR 24.31%
002653.5Z SRR 25.33% 6160.HK [ERizil 18.46%
300765.SZ aps)ell e 19.66% 6990.HK FHCIBEZREY 17.90%
688266.SH FIEHIZ-U 19.05% 2616.HK HEA%-B 12.81%
600267.SH EIEZA 16.55% 9887.HK H#EVT51E-B 11.96%
688176.SH T EEZS-U 8.43% 2511.HK EXHERB 7.80%
603087.SH Bzl 3.13% 2595.HK #HEZ-B 7.23%
688799.SH ez 2.59% 1093.HK BHEHR 5.52%
300723.5Z —RReT -0.66% 9995.HK XEEY 4.79%
300558.S7 ez -0.72% 2142 HK FIfAEZ-B 4.69%
600867.SH BUERE -1.45% 0013.HK EESR 4.66%
688336.SH =4 EfE -1.78% 2696.HK SRR 3.86%
688192.SH HHEZR-U -3.58% 2096.HK Szl -4.02%
688578.SH @)l -3.97% 9939.HK FFRZ5-B -4.08%
688235.SH =izl -5.60% 3692.HK Rz -5.39%
688180.SH BL4EY-U -5.68% 1167.HK IRIE-B -10.13%
002793.SZ Bzl -7.08% 1177.HK hE4YIHIZS -10.14%
002675.SZ Figzall -7.60% 1349.HK SHIKT -10.25%
688197.SH E7EEg-U -7.71% 2196.HK SEEH -11.05%
600521.SH gzl -7.90% 2509.HK ZEEY-B -11.55%
002262.SZ Jrsbezs)| 2 -8.47% 6996.HK EIHEZ-B -11.61%
688553.SH ICFHIZ-wW -9.10% 0867.HK BEA -13.09%
688505.SH S8BT -10.36% 9926.HK BREY -15.71%
600062.SH HEHRES -10.61% 6622.HK JKRIER]-B -15.71%
600211.SH FamEZal -10.61% 2171.HK EhFzl-B -15.96%
688373.SH BERlzl-u -12.42% 2181.HK BiEZ-B -16.00%
688566.SH EIR -13.15% 2348.HK Finhl#s -16.01%
688488.SH B3 Lz 4 -13.47% 2563.HK HRPKEHA-B -16.16%
688221.SH u,c&% U -13.91% 0455.HK KAz -16.28%
300009.5Z TR -14.21% 3681.HK FER-B -17.54%
301263.SZ =R -16.01% 1877.HK BLEY) -19.03%

BHESFIR - Wind , IR 25E 600196.SH SEER -16.23% 9966.HK BTAEHIZ5-B -19.54%



25 RRIR2026 ¢ FIREE

BHEFE - Wind , FHEaiF52E

AB%. HBZEUFhZS1RRY92026.1.1-2026.9.155kEkiEHE=S

BEE=tE
688091.SH
688321.SH
300683.SZ
002550.SZ
600380.SH
688443.SH
603367.SH
000513.5Z2
002019.5Z
000661.SZ
688506.SH
688513.SH
002038.SZ
300573.SZ
688520.SH
600276.SH
603590.SH
300204.SZ
688177.SH
688166.SH
002755.SZ
688687.SH
002940.SZ
000963.SZ
688382.SH
300357.SZ
601089.SH
002773.SZ
688062.SH
002020.SZ
688136.SH
002294.SZ2
688278.SH
300584.SZ
688302.SH
000766.SZ
688658.SH

ESSTEITR
LigiER
ey
LY
FLIHIE
BT

BiPEE-U

RRRES L
AREREER
1ZIMES
K&ESH
BFXIE
YEEREYD
XLEEZL
KFFIRES
pNAmAE
EIREL
BRRE
£zt
[EEES
BIRER
RER
HIERI
BFIE
LRER

=HEY-U

HEEY
fBrES
FRBAZGAY

IBREE-U

HZAL
REXHIZ

EAvES
REEY
BRI

BeIzr-u

BHED
fRERES L

FAES KRS
-17.38%
-17.53%
-17.63%
-17.76%
-18.26%
-18.54%
-18.70%
-19.24%
-21.99%
-22.37%
-23.59%
-24.03%
-24.29%
-24.38%
-26.11%
-27.30%
-27.87%
-28.77%
-28.87%
-29.40%
-30.39%
-31.66%
-31.86%
-32.20%
-32.38%
-32.61%
-33.70%
-33.93%
-34.39%
-38.00%
-38.15%
-39.30%
-39.59%
-39.85%
-39.90%
-43.03%
-44.54%

e
2157.HK
2126.HK
1672.HK
2552.HK
1513.HK
0950.HK
1228.HK
2566.HK
1477 HK
1952.HK
3933.HK
1530.HK
8329.HK
0775.HK
0690.HK
2186.HK
2256.HK
0512.HK
2137 .HK
1276.HK
9606.HK
6855.HK
2561.HK
0460.HK
1061.HK
6998.HK
1541.HK
2257 HK
2105.HK
1244 . HK
6628.HK
2487.HK
6955.HK
2652.HK
2410.HK
2591.HK
6978.HK
2617.HK
2565.HK

HESEIR
REEY
ZEFEE-B
FaLFEZ-B
HNEL-B
THREZ
FERAA
itiEERRL-B
HBER
RRERAEIAEY-B
=TGR
BXFRHIZS
=447
BERSR
FKITAERRHS

EXEREEYIR ]

FMHIZS
=B
EXER
[EEEZ5-B
ERER
BREAYI-B
TERER
$#F7A\-B
TQEREZS
{ZREERIE:
{ZBEE=0
HIEER-B
EBED-B
kEEZ-B
BIEEARD
SIS EZ-B
B&E-B
EREY
KRZ
EiBREZ-B
REER-B
XZE=EY-B
HEREE-B
IRISSENIES-B

FEHES KRR
-19.82%
-20.52%
-21.51%
-22.08%
-22.28%
-22.66%
-26.95%
-27.75%
-27.84%
-28.93%
-29.68%
-32.73%
-33.96%
-34.15%
-34.33%
-34.49%
-34.59%
-35.35%
-37.94%
-38.31%
-39.50%
-40.44%
-41.37%
-41.55%
-43.25%
-45.00%
-45.80%
-48.83%
-52.21%
-55.72%
-61.08%
-69.93%
-70.37%
-71.26%
-71.55%
-86.68%
-86.69%
-91.70%
-91.82%

5 & it A
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AmiRiR2026ER B
> 2026H1, BOREFUFBRERGERIOE L , BHEELRM0 LHEENL TERESRALA,

aR53 2026 FF_EFFIRHLAIE~CUFhES

-
A

5 & it A

SOUTHWEST SECURITIES

£
RFfIE TRzl 5-HT2A , DRD2, DRD3, HTR1A SUEIELSES | f5ts 3L , EEDERE 2026-06-30
I Z=ATSERR-SHR8028 1ERER Calcineurin , Cyclophilin THRAE 2026-06-23
RIH/\S&nN e BHES AChE , BCHE BAl/RZZ SN 2026-06-23
FHERCE Ll CLDN-18.2 B 2026-06-17
1CRIKIEZ AT BFIXIE EGFR, HER3 EIRE 2026-06-17
HiRBKEH st RABV-G LR N 2026-06-17
BEXER BHiE ALK , FAK , IGF1R , PTK2B e NRIERE 2026-06-10
HESTE BREY IL17A BEURIR NS 2026-06-10
KRR Erzet FX BRIM&ZRE , ARUMASS 2026-06-03
EhaR EESHIZY BTK EIEHERE 2026-06-03
EZPE BER=E HGF FEER SRR 2026-05-27
RIEZER HTAN HER2 B 2026-05-27
BUERN 1BIREZ URAT1 = PRERIAE 2026-05-27
DEELR =5 EPOR B SR 2026-03-17
EE RO AN HIF-PH EMESHRM 2026-03-10
Hor e PRDL. 1702 THTE HHIE B LR 2026-02-25
DIREER HhaEHIES JAK1, JAK2 , ROCK1, ROCK2 ST 2026-02-25
RIASTIEE =457 IL17A BERIR SR 2026-02-10
BREZIREAHLB KISk CD20 AR SR 2026-02-10
SRR =IRFHE SIPR1, SIPR4, SIPR5 BB 2026-02-02
BRIEE SR FeINEEY) GLP1R ABRE. 2BUEERS 2026-01-27
BLEIES% IRBE ezl SGLT2 2BINERRIR 2026-01-14
T -o 1BEREER PD-L1, TGFBR2 B 2026-01-05

HIEFR: insight HIEE, V@i RKERE
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SRR 2026 EF IR it S shik

B FEEBKNSE e LHEE | ERXiEXRMEERRRIURASARBR. LISCHEAG] , 2023 FFiRFFInFFEEEIEE , 20245LW
FHE14.31Z27T (+123% ) , 20255 L IFEFEFE21.89/27T ( +53.1% ) , 20265 L FLIFESERFL5.41Z7T ( +46.6% ) , EERAEEEH
EETHA.

2021-2025FEX HEEWII A FIEFF0E CHERRGINES

60
50 -
40 A
30
20

10 8

2021 2022 2023 2024 2025

gk (L) FANE (L) st : oy 0 [ e HENTP

25-12 2602 26-04

HKIEFRE: wind, OF iR EIE



25 SRR 2026 34F 1R ML S nhik

SSSSSSSSSSSSSSSSSSS

> MEEERESEECIFHGRM EHEE , ERXETARMEERSEURAS AR S, LMESERED G , BEEEEFR BRI ER £, 20254
SISCIUIN130{Z7T , [EEKIEE38.4% ; 2026H1SCIIKIAN86.2127T ( +44.8% ) .

2022-2025(F M= (ESXEYIBRNES

140 -+ 130
120 -

100 - 94

80 -

62
60 -
45
40 -
0 | 3

2022 2023 2024 2025 ? VOL: 6272/5 MA(S): 5840/ MA(10): 71747

BE YN (L)

e | S|
INGaa—

? MACD(12,26,9) DIF: 5.2008

T e e - U | ‘ ‘ ‘ 1] ‘
24-11 25-01 25-03 25-0 25-07 25-09 25-11

HKIEFRE: wind, OF iR EIE
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AR 2026 EIR B4
Biopharma : ilSRAVEHBA , S NIERIEER . FERGISEESEESRM , thiSiBIReam

SOUTHWEST SECURITIES

;\ 5t is A

m  BiopharmafXIE L HIE | BUFTZIRRETEME , SUFTZOURN GLLIRTT | WSk m. Bl EFEE. MEECIFARE DRI , EfrROSRERE , ok

ZRIBIFRMITRNELE. KERERTEEIFFANENLEEE.
B [BEIREL : 2026 F EFFILINEWIA 154.56 27T ( -1.94% ) , |3EEFE 44.65 (27T ( +0.34% ) ,

B BN - 20265F EFFATTIMEATUIN 222.2 {253 ( +26.8% ) ; IR TERATIAERISFFIE32.7/27T ( +627.1% ) . U~ miFhEBREikiHELY22(2

%56 (+28.7%)

:J:""—;L
SIS

TEECLLE 2BBTKMIAnERTT. AREMEHAIRAN RESHA SR , MERESBAEHBPENE  KRPEFE
hBEHE. BENHRERERMCREEIEELNE.

B FHEZEL : 20265 4, ANFEISCIENEN 88.4127T (-2.7% ) ; SCEUARHEFE 11.3127T ( +9.6% ) . O BRIt R =L 35.59 27T , BtE T8 5.08% ,
FEFIZR 55.48% , SEFEMTMEL/METE ; RS 46.45 27T , BILLIEE 5.72% , HEEWELERFAZES2.56% , FraassiafFaemAEERingt.

FEBiopharmaitir2024~2026H1MSZEURE(HH T )

2026H1 2026H1 2026H1
B 27,985 31,629 15455 27,214 38,225 22220 21,812 18,513 8839
yoy 22.6% 13.0% -1.9% 56.2% 40.5% +26.8% 1.7% -15.1% -2.7%
ERIES 86.2% 86.2% 86.3% 84.4% 87.6% 89.5% 51.7% 47.8% 47.6%
R 22.6% 24.4% 28.9% -18.3% 3.8% 14.7% 15.4% 10.1% 16.1%
DERESE AP 6,337 7,711 4465 -4,978 1,461 3271 2,936 1,702 1128
yoy 47.3% 21.7% +0.3% 25.9% 129.3% +627.1% 19.5% -42.0% +9.6%

BUEFE - Wind , FiEmiF522E
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2554510 02 GLEE D B S nhik

Biopharma : iRIVGER , FANIERER , THCIFERZSREI , HiBZERH

B DLAZSN : 2026 H1IAEISCIEWIKN19.76 1Z5T , RIEIE14.12% ; IAE&FEH 3.02 1275 , EEEEK 96.1%, 2026 F HEFEEFRR TR , TERELARE
142910 BEFROEE | BRI 14815%. RHARFHT 26pp | — A ERMETATRIRFIHRE | B EAR ERTICE 72655t
A=IRIER.

B AERED : 2026 FHFNFISTIEWIKIN220.67 27T ( +1.81% ) ; FEREUAZR] 22.114Z7% ( +0.81% ) ; SERIAEL&FE 18.611Z7T ( +2.53% ) . EATIIHRIR
BARIMEOE | ESRECERHIn T | BRNIRRRAYSERENRAE

W {5375 : 26H1 SEIEIEN 24.79 {Z5T , Ft+16.34% ; |3E4FiE 3.87 1Z5T , EtL+6.03% ; FIFEIARHEFIE 4.01 12T , FE+15.64%.

FEBiopharmaitir2024~2026H1ZERE(HH T )

2026H1 2026H1 2026H1
B ON 2,892 3,609 1976 41,906 43,612 22067 4,012 4,353 2479
yoy 17.7% 24.8% 14.1% 3.2% 4.1% 1.8% 19.2% 8.5% 16.3%
ERIES 81.4% 79.5% 76.4% 33.2% 32.4% 32.8% 72.6% 74.8% 75.1%
S 13.4% 7.9% 14.8% 8.3% 7.8% 8.3% 15.1% 15.0% 15.8%
)3 &4 A 403 305 302 3,512 3,414 1861 602 652 387
yoy 15.7% -24.2% 96.1% 23.7% -2.8% 2.5% 3.7% 8.3% 6%

BUEFE - Wind , FiEmiF522E
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2= th20263:FiR St

Biotechfbdl : #ZILmihZL B , MDA | EFRCAEMIERETER

m REEY . 2026 LHFFLIEWIAN 58.53 (27T, FLIBK 433.11% ; HETEABEMEERNEFIE 46.62(Z70 , LFREASFSIR 4.50 {275 , HS AR, 2026 F
EFFRTLINEIUIN 58.53 1277 , ERFRAZIUIN 44.62 {27t , TEHRBE S3{H4E ( AbbVie ) 5 RC148 EZERPRSIRBUFAINNN ; FFRIHEEWA 13.47 (27T

O REERE. Sl ZRRENEEFEEK,
B FRHIE C AF)26H1KAN12.05 25T ( +221% ) , AR iEFE64 {2t (BERLMFFEREFN ) . MOMAIMBAMRSIERBHE. 1) ZG006 (

5 & it A

SOUTHWEST SECURITIES

CD3/DLL3/DLL3 =4Bx3 TCE ) 3k 2 Ifl CDE ZSHEIaTy GefARE+2 I FDA I LARISATE | S RESER S ERInARNMESTHHE N, g 112
B E+BREEES 6000 FET+HTRERS 10.75 {Z2E5T. 2) ZG005 ( PD-1/TIGIT X1 ) B850 2 I 1T BAIGARMS ( BrE ik—% HCC., BXSWITRERD W

B )  BEZEERAEN.

FEBiotech 2024~2026H1 W E3E(EHT)

2026H1 2026H1
BN 1,717 3,251 5853 533 810 1205
yoy 58.5% 89.4% 433.1% 37.9% 52.1% 221%
ERIE S 80.4% 87.3% 95.7% 93.1% 90.4% 94.6%
FAES -85.5% 21.8% 79.7% -28.2% -20.4% 53.1%
2 £ % A -1,468 710 4662 -138 -163 640
yoy 2.8% 148.3% 50.5% -18.2%

BUEFE - Wind , FiEmiF522E
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25 RRIR2026 ¢ FIREE

SERIGIFRIENY - BSERERSRIETE | GURRESBELEE NS AU ES | BUFNESIHEERESR

m Bl - 2026 F EFFSLIMENRAN 32.18(Z7T ( +6.91% ) ; IBHERE7.41 27T ( +5.74% ) ; {HFIIENSFIE7.46 (27T ( +6.65% ) . NERELESHAR
ANRES | A InAREEA AR , EIRAIESEWSENFERTT. AFIEERIE 70RI , B2t 20 RIL. BEREHZR 40 R —HHHNIE 5 T,

IO SR P X AR R R EL,

5 & it A

SOUTHWEST SECURITIES

m 8RR 2026 FEFFRTLMEWMAN 30.96 27T , FLLIERK 54.71% ; I3&EFE 8.51 {27t , EELIEK426.98% , fIAFFEEFIE 7.52 27T , BEEUEK

324.18% , BEFCIFHET RINES A EENREZMN LR,

B SN . 2026H1NEISCIRE G 19.87125T , LR 1.46% ; FIEREULE 4.13 1Z7T , FLLRE/ 8.38% ; SLHUAE:$FIE 3.52 {27t , REELimL 9.35% ;
NIEFFEFER 3.42 (Z7T , RELED 5.15%.

EEERIBIFREN2024~2026 H1MSZER (B R 7T )

2026H1 2026H1 2026H1
BN 5,698 5,911 3218 3,721 4,388 3096 4,159 4,069 1987
yoy 13.0% 3.7% 6.9% 10.9% 17.9% 54.7% 4.0% -2.1% -1.5%
ER IR S 73.6% 72.1% 73.9% 71.5% 71.2% 80.2% 50.0% 50.1% 50.5%
) F 20.0% 17.8% 23% 12.5% 5.9% 27.5% 17.3% 18.8% 17.9%
13 A% )0 1,144 1,057 741 395 260 851 712 758 352
yoy 10.3% -7.5% 5.7% 34.0% -34.4% 427% 15.0% 6.5% -9.4%

BUEFE - Wind , FiEmiF522E
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EMBIRIR - i ERIREEANE | SIFESITSHEH]

B KESH . LHFFATLIMINSS.43 {27t , [EE6-16.06% , SCHLFEEFE 4.75 {27t . [BEE51.64% , SCHHOAEIREERE 4.96 {27t , FEE-52.02%.

m EREEY | 26HISTIENVR 5.14 {257 , RILIEK 6.18% ; SCHUAEISEFIE 2.13 {275, FELHHE 20.59%, MALEREHIKA 4.70(Z5T (+3.40% ) |, #EF , &
BEHIREEHFNRAE , EE M TNRE TErMN 3559587t ( +69.33% ) |, IELESIE |, Sm LA TIGHE DEMK , FRIAES G RBEFRE ; KK
RRIERFIMIN 589 BT , B IZH = mEFmE KA,

B FEEY : 20265FH1 , AFLIEMIN18.37{Z5T (REL+21.58% ) , IA&EFIE4.771Z7T ( AEL+11.37% ) , 09EI3E%F584.88(Z7T ( [@EL+13.16% ) , &
EMIEEEN3.37127T ( FELE-6.66% ) .

FEAEYZEI2024~2026H1M1EZER(HRTT)

2026H1 2026H1 2026H1

BN 13,466 12,083 5543 925 1,062 514 2,817 3,696 1837
yoy -7.6% -10.3% -16.1% 9.1% 14.8% 6.2% 34.1% 31.2% 21.6%
ERIES 85.7% 82.1% 78.8% 95.2% 95.2% 95.3% 93.5% 93.0% 88.9%
S 20.1% -0.2% 7.9% 32.9% 34.6% 40.6% 29.4% 27.9% 25.9%
DER=Z 2 IIPE 2,583 155 475 318 381 213 828 1,031 477
yoy -43.0% -94.0% +51.6% 2.5% 19.9% 20.6% 49.0% 24.6% 11.4%

BUEFE - Wind , FiEmiF522E
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Err S iR th2026 3 eFig ot < btk

Eyrsett - 2026 H1ZEBMiRRIVES S , WWAFEBUEE

20264 SFIREETT SRR IRISLS : 2026 H1F SFMARR (B4 ALRT) ) S EIMIAN1L052125T(+9.2% ) , IABHFFSELI9ZIT(+6.7% ) . 20255 , &
TTRRMIRIRZ R, ERERECR. REMNEFINZW , WA ETE, BEEXRENTMLE. HigWSinE , 2026H1IRIRENPEEHES |
26Q2BZFFIAN. FlIEHLIERMEK. ZEREVIMEEFEM , 2025 FRH[MREE. RERIR : BEERBIRDEEHIKE  RRIEKANKRE
25Q3EF L I , 26HIERREBIEMERES (RERE. KARE. AFE. WFNF) . WDIRREIGSERBANIOM IR , EERSEE |
26Q2IRIBEE IRIEIE , N EF., B, ERBRREFLLIKEER , BELIF mAVEI L ATE ML SS INEE | iRREEFEHAIER
FEEA,

[EIFR2026H 1K SREDFESITTIER. 1) £EXRRE , VDU TUERMENRAT , 8ME "NBE" %A "RERS" | A MWEHERXBERN
MZESENENGANFERNEEE | HoRRMIRRIMERMG. 2) FERICIFT. AIFRIFEMIARES. BERM IS EE M EH
IR, MARSRSXANEFERERIAT | FENEXFmNESIRERIEAREITE. 3) MEBGaRITUE S , ESEE ZRIBE HE AT EBR
D PEMNAERRL. BREAESIIPIAE , SR SPSRIEIMIRMED B (NFE ) lATEHE , FEXRERESEIEX R HBHERFm. 4
) LAIBSEBERIRIRE T IREITIEX | WIMNED EHh B BREHTIREERLR | ZEREINERRIRE - RENRE K.

2026H2MARFE , EF=AAME. BT ETHRMIRREARK , 1A ZENWEBTIRFZEBZEALRE  HIRETERBRERTHZE. E
frig. SIFTEEAE. AIGCREERXTE , ERRE T A=A EAMEXRFHY |

1) HisniE , ATmAREHHENSOR RS (BRET. FEET. REET. BHBXEE ) . MASHEN (BkER ) . KRR (EFET. ik
B, BRET ). 88 (BERET. FIET) . SEFY (MEIET ) . [JESHY (ZRET. WRBK)

2) EEEE  KiEME. AIFRENS  ED (EFEr. FitEr. GRES. MelRMZE. FEET. ZEREr. #FEF. —BRRF) .
Al &Yy (EFRR. #EET. eRES. BRighh. ERRR. BB, ZeF. BEET. I ETRERS) |

3) IFBRAZRIENRR : Bin & (REET. BiET ) . FANBEA (FHEIH=SEA) . BEUF (LXEE ZREY) . BEER #E0A #©
29 EimALRK. RFERES.
RBEHRD : KX, RFDINRIXEG . BEREFANIEAXEE .
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2026H1ETTEmtRIRIRINER

35%
25Q1
30% DeepSeek’®& s , KiFAIE
TiREns
25% - W 18, ESkRENARIFE
WBER (XTE2EAFRN
AmETRMEENE
20% RHEAF=UISHER
RHEL)  £EiEw
1506 AmETr sRmAT AL e FT
S5ERERE ;
B 1HE , DeepSeek-R1
10% wWEERT , ZREBZ/R
AlfESRERBENEAN
DeepSe ) g
5% Baelts
—;llluminaw
0% ! AN
. W = M S SR 22
; BIRERM (e
-5% RHEXKETRS NS
BiazmsEr (iRX47) )
R BRHLIZE O EME
-10% Ing
-15%
2025/01 2025/02 2025/03 202

BHESFIR - wind , P ERE

25Q2 25Q3
REXRERAE , AIETE E&ZREE  (REEThHNE
BUFELTE

B ARE , PERZFERT
% ErssmAERR RS
BB , (BEAZINEIR

= 75, 2025E(RH R
B, Sl
; ETIRINIR RN
C | BEAISER

8100
%mmﬁu'L

B, MK EEE R "%
+iI 2+ K" SHIKTN

m 58, DeepSeek-R1#&EHY

MEHEEINE
SRMEAEAR B smmps

t BE I8 ZE OpenAl O3,
BRI RIEE LA BN 25t
NEJAIRER AR , AIETT
FRUFEARE ;
m 68, REFMPITHE,
BREIFEE IS 5RIIA
T ;
5SH1ETIREBRIFELE D
, BigiRitit 8401z ( BL
+64%") , W& BRI E
25H2.

MhismE

5/07

2025/08 2025/09 202t

=T AR T)

25Q4

BIMBERMESEEM |, [@Y3dk

SER

® 108, XUl |

BRERENES ; +h
KBRS 5 CURT 2o,
KR ;

118, Al+ETrAREAR
B , 2030455
HEAIZET2BE
128 | HRIFIES
WEIREBH R ES &
SR |, MEEFRS T
FH s,

PFR300

26Q1

SRR , FERIE
BkefR
m 18, BEO. AlET
FEFSRER ; Neuralinkit
XI20265F =N EF-, RN
RHY SR 2012 TR A
OpenAEHHChatGPT
ealth, Tempus A4
SPRHAS R ERUA B
EZ51T AR FEEE
FE20266F I

Br (ERBWR) ) §
MFBECRIRATEK , FB
JREFHEEER A

6/01 2026/02 2026/03

2026/04 2026/05

ol YT

SOUTHWEST SECURITIES

26Q2

20255FIRINEESE , SRitRIR
RE

m 48, 20255%:2026Q1
AVEHRIREE | RN RS
ST , 2025588k
PRERRIE ;

m 58, (XTHERSH
IBHS=tEREEET
[ERRAIAERE (=) ) #0
EHHREEMNE) W
LG | By RS

2026/06
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EfreehitRii2026 4R st S suis

2026 FF FIRETT RRMtR R R 245
B 2026H 1525 HARR (B4R ALAT] ) SEEIEWMINLI0521Z7T(+9.2% ) |, |FEHEFIEL99Z7T(+6.7% ) . 20255FkE , BRIy aRiMiRiR=ZEER.
EREZRBER. RFMESINEIMW , WinmiE™E, BEERENFINLHE, HigsSInE , 2026HIREMBES S |, 26Q258=

BN, FESSCIEESMER,
B BPFEE , 26Q1/QREFFEINEIELIEIERS BI/F+5.2%/+13.0% , |I3EHEFERELIEERS BI/9-12.4%/+25.5% , W\ imiZEE4 N2 EBSRIE

IBIK , FlliEiniEIEE 26Q2E 1T,
ETrRatitRiR2021-26H1XEVSSEMRE ( Rit) EEraatmiiRiR25Q1-26Q2KIEMSSEME ( AFE )

(fz7) 21A 22A 23A 24A 25A 26H1 (z7e) 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2

= 1901 2294 1897 1966 1967 1052 =l 469 494 489 515 494 558
yoy| 13.2% 207% | -173% | 3.7% 0.0% 9.2% yoy| -3.7% -5.5% 3.7% 6.2% 5.2% 13.0%

ISR 472 600 365 358 303 199 IR 92 94 79 38 81 118
yoy| 7.2% 272% | -392% | -18% |-154% | 6.7% yoy| -109% | -207% | -68% | -266% | -124% | 255%
EME 562% | 553% | 536% | 53.0% | 51.5% | 52.1% EFR  52.5% 518% | 515% | 502% | 52.1% 52.1%
Rz 251% | 265% | 193% | 182% | 154% | 18.8% EFIZE  19.7% 19.0% | 16.2% 7.3% 164% | 21.1%
fyEEgm=R 136% | 131% | 164% | 160% | 16.6% | 151% gsgszmmmee 15.3% 160% | 169% | 181% | 152% 15.0%
SEWBEAR 62% 5.9% 7.5% 75% | 7.9% 7.1% SBIPEAR  74% 7.7% 7.8% 8.6% 7.2% 7.0%
MEEERE  02% -12% | -14% | -14% | 0.0% 2.0% WEERE  -0.9% -1.0% 0.6% 1.0% 23% 1.8%
HREBER  75% 76% | 100% | 89% | 9.8% 9.1% EREBRAR  9.5% 9.4% 9.7% 10.6% 9.0% 9.1%

BHESFIR - wind , P ERE 45
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875 , WAFIERIE
2026HLEFRSAR (B4R EALAT] ) SEINEWIAN1052(Z5T(+9.2% ) |
i RETE, EEE

Rt : 2026H1 =3RRI ES

ERBER, RFINRFINLS
. FESCIEEENIE K.

2013-2026H1 2> EMIN BEE

e, Mbe

2500 - r 60%
r 50%
2000 A 40%

L 30%

1500 { o o

1000 - [ 10%
L 0%

500 - -10%

210 g

o+E H B B E BB BB BNNEE

F W FF L F T T ¥ P P pF 62:\

L (L) B Rtz

2013-2026H1FFIRSMZEZET{LIEE

70% 1
60% -
50% s #» 4 ===}
40% 1 #
30% -
20% -
10% -
0%

\z\'\

F W FFEFF T T

TR g
2RI - wind |, PRI

-

- B % it 4

SOUTHWEST SECURITIES

A EFE199Z2TT(+6.7% ) . 20255RE , EfTSSMIRISER. EF
KIEN & ur]tljn%\ HiESS Ik , 2026H1$fii;&££).,ﬁ)§w&/jﬁ§§§b 26Q2$§Er“llﬂz)\

2013-2026H13E#FIiEARIEE 2013-2026H1HFAEFFiERIRE

700 1 r 160% 600 1 r 200%
- 140%
600 1 - L 120% 500 T [ 150%
500 1 - 100%
- 80% 400 A - 100%
400 1 - 60%
] B L 400 300 1 - 50%
300 ™ S - I ‘21802
200 { ® B L 0% 200 1 - 0%
] F -20%
100 L oon 100 - -50%
0 A - -60%
0 - -100%

F W FF AT XX T AT R Y D
S N S A L Fl Al 2 S W FF AT T P gF oF

{1/
m— a4 A)E () B RFlrbigi m—odf )3 B Al (i) —B— Bk

2013-2026H1H} a1 AT (EEE

2013-2026H1/&FZ=T5(kiass

20% 7 30% 7

25% 1
15% A
20% 1

10% A
15% 1

5% 1 10% -
0% _AF#M\’_ﬁ_/ . 5%
N
rb?“ ,\b? \o)?“ '\Q,?* <\?‘ '\cbV“ \o_,?“ “[9?\ q/\?“ “[‘;1’ ({,b 'l,b‘ (ﬁy“ (1‘;0\2\ 0%

-5% - N

O F T TP F T P oF P R
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BEE : 26Q2iMMVEBS , FlEREEIEK25.5%

BEEE , 26QL/Q2EFEIMNRUBES B/ +5.2%/+13.0% , |3&EFER ELEIES
. K

800 1
700 A
600
500 A
400 1
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iR IER E 26Q24CHELE.
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BHESFIR - wind , P ERE
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B 2026H1zZ5HHRIR (BAREER , FFIEIR ) WALILERBKAYE 55
2K , Gtb65% , B S0%IBRAINT B 2R ( Tinkhk. KMk
) . NIRARBIE |, BinET. BREEr. ZRET. fifeEr.
SBREr. BNET. REETr. =EEY. #irodl. WERSKRS

BAERT= , STk 7 53% WA

m 2026H1ZSWARIR BAFHES , SFICUR ) VI FAFESCIIEEIKAY
BALE , GEb49% , BII50%IBRE 8% , AEb10%., MIFEFF
Frrol, EEREETY

HARBNE  BinEr. WEET. BEET.
RREY. BRET. ’EET. <EEY.

SIEk 167 %|AEEEFIE.

LN e
&

=24

e

YA FFEIEE

=124

FiRIR

9.2%

TR RERES |
FiriR2026 H1EEY
Big50% #Bid30% HIEE
2 7 55 29
2% 8% 65% 35%
#330% 5
8 15 41 43
10% 18% 49% 51%

6.7%

BHESFIR - wind , P ERE

2026H1ZATMIN GEL

HIREF 7%

KREBET 7%

‘ KAER T4
\ FHEES 5%

e 47%

BHREFT 4%

EWET 4%
FEEST

AL 2% [ Zigkdn 2%

2026H1Z2F)IFFFIiE SLL

BB 24%

L FREAL 2%

FHa 33%
EEST 15%
LA 2%
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REEF BEHEF 5%
EBEEHF W & Ak 4%
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Efreehithii2026 g a s

® J2026HLIAANS#KE | BinET. BREE

7. JTRET. FeET. aRET. KN
Er. REEr. =EEY. #irdk. WER
Al REET. IZEr. REEY. B
XET. EHMES. ki, BEET.
LREIE. KBET. BREWERENT69%
BTN

M2026H13EFFEREE | BT .

NZEy. BEET. #irl. 8KEST.

. ZmRlx. @INEY. WERAE. KEE
7. DIKET. BHER. fiEEr. BE
R, =EEY. IZEr. JUREYISIR
T 81%|3AEHERE,

BHESFIR - wind , P ERE

2026H1¥ZARI20 5L

gk 2% e B LR E R 2%

FEEF 3 "

HEMEST 4%
BHREF 4%
HAEET 59-..

EAET Th

HEES 7%

2026 H 13 5FiEr120 SLb

£HESH ‘%ﬁéEﬁ K REERS 3%

HEST 4% EmAH 2%
#H Ak 4%

FLRES 15%

SSSSSSSSSSSSSSSSSSS

FA 31%
R A 1%

KHES 1%
e E L

ERES 1%
EsA 2%
AMESF 2%

HEEST 2%
EELH 2%

THET W wp s o

Hia 19%
TEFEF 1%
FLIEA Y 1%
iAW 1%
B BAL 1%
FEES 1%
HMESF 2%
SHOESF 2%

FAEET 2% RIT—— EILEH 2% 49



BT R IR 2026 4B 4 & snii

2026 FF FiREfr S FRIRELS

B SRR : 2026H1iREEUT423127T(+7.2% ) ; IVDIIAN213{Z27T(+1.0% ) ; EFEMIANLTUZTT(+3.3% ) , IREHEFE38(Z7T(-5.9% ) | K
FEBIN213{Z27T(+20.1% ) , I3EFERELNZTT(+21.1% ) ,

B BFEE, 26Ql/QEEFRFEWNRLUEERD BI/9+4.3%/+9.8% , IVDRFEWARLLIERS573-5.9%/+8.3% , SfERFEEKRNRLGE
ESES+6.6%/+0.2% , (FFEREENREHEESFI/9+10.1%/+30.1%, 8%, (REEIRRIE25H 2R\ ERIR A , WINIEEEELE |, TIaEE
FMIVDIE26H1IEARBILERT |, 1T\ER LS.

Efr =2t FiRiR2021 - 26 H1 HENASSERE (it ) EfrsstiFtRiR25Q1-26 HL KRS &R (ERZE )
(4] 21A 22A 23A 24A 25A 26H1 (zZ7T) 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
- L
RE 660 750 813 794 798 423 28 188 207 198 206 196 227
YOY 144% 13.7% 8.3% -2.3% 0.6% 7.2% YOY| -54% -6.4% 14.7% 1.9% 4.3% 9.8%
IVD 489 882 462 475 417 213 IVD 108 103 109 97 102 111
YOY 20.1% 80.5% -47.6% 2.9% -12.3% 1.0% YOY| -12.4% -16.8% -9.9% -9.8% -5.9% 8.3%
=IEFEH 296 305 300 312 334 171 SEFE 79 87 83 86 84 87
YOY| 32.1% 3.0% -1.6% 3.8% 7.2% 3.3% YOY| 0.6% 8.3% 8.8% 11.1% 6.6% 0.2%
R(EFE 454 355 320 367 364 213 1B EFE 88 89 91 95 97 115
YOY| -3.4% -21.9% -9.8% 14.6% -0.9% 20.1% YOY 13% -4.1% -4.6% 4.1% 10.1% 30.1%
38FiE 3:8FiE
1154 - - - - - - RE
YOY| - - - - - - YOY|
IVD - - - - - _ IVD
YOY| - - - - - - YOY| - - - - - -
SIEFE 72 66 62 62 70 38 =EFE 19 21 18 11 19 19
YOY| 19.0% -8.9% -4.7% -1.5% 13.2% -5.9% YOY| -7.1% 9.3% 7.5% 138.5% -0.1% -11.1%
(B{EFEH 115 32 16 35 17 19 BEFEH 10 6 6 -6 6 14
YOY| -17.7% -72.0% -48.8% 1113% | -52.3% 21.1% YOY| 27.0% -36.7% -17.5% -155.1% -42.9% 126.0%

BHESFIR - wind , P ERE 50



NN shik

SOUTHWEST SECURITIES

Ef72titRih2026:EFIR S

26H1ETr=at K FHRIRIISEIUL A IR <

B 26H1MKHBRBUINIRIISCIRIEIRIR. ADUSHKE | 2026H1Eﬁi§§$&ﬂéﬂ’9w{% FAIRE. AR, U BaEE  IVDIRIRAI RIETIEIZ ],
FERARFBIIR BARRINELSF, EapERSIRE. POCT, oFi2lh, IESIFRIESFRREAALE | TERETEERBERIIER. HREGRRIKFIRFI0R.

138&FiiE = 138&FiiE
— — B = —
(B57T) ’ (E57T)
EFieSiRik (EIREREER
BiRER ) 42269 7.2% - - - - 22687 9.8% - - - -
RIS 16919 6.3% 9467 13.1% - -
RAIRE 11289 10.5% 50.6% 14.0% 1577 -14.2% 5671 9.8% 50.7% 14.4% 817 -9.6%
EHiEREXIF 5834 -8.7% - - - - 3054 -13.0% - - - -
HNERE 1333 8.8% 61.5% -5.4% 72 -1246.7% 861 9.0% 49.5% -4.2% -36 -232.7%
PN 1366 22.6% 57.0% -11.6% -158 52.1% 781 18.5% 55.9% -6.8% 52 -275.7%
Bs 793 -2.2% 67.0% 22.3% 177 4.7% 394 -4.0% 66.7% 16.9% 67 -8.2%
Baitism 371 28.1% 39.1% -1.9% 7 104.3% 254 62.0% 41.0% 5.1% 13 73.9%
Hity 4044 26.2% 45.9% 17.0% 688 10.9% 2205 38.1% 46.4% 17.1% 377 68.5%
IVD 21309 1.0% - - - - 11149 8.3% - - - -
e 14219 6.0% - - - - 7620 12.5% - - - -
POCT 2873 -16.3% 63.1% 119.8% 3442 131.4% 1328 -3.6% 61.7% 221.2% 2938 266.1%
DT 2406 -5.2% 70.9% 13.1% 316 1.9% 1240 2.7% 70.8% 14.9% 185 29.2%
=14 1507 7.3% 55.9% 18.1% 272 17.3% 796 12.0% 53.2% 16.7% 133 12.2%
Eifth 304 2.1% 64.3% 14.2% 43 21.9% 165 4.7% 62.9% 15.7% 26 10.1%
SiEiE 17097 3.3% 66.0% 22.2% 3789 -5.9% 8710 0.2% 65.8% 21.6% 1879 -11.1%
(OIRIME 6733 5.7% 67.0% 23.2% 1563 -3.3% 3405 4.4% 66.5% 23.7% 806 -3.2%
ARRL 2977 0.5% 65.4% 17.7% 527 -21.8% 1548 2.7% 64.3% 14.1% 218 -34.2%
28 2632 0.9% 70.2% 24.6% 647 16.4% 1404 -3.6% 70.6% 27.2% 381 19.6%
(E30 2333 3.6% 58.6% 26.1% 608 8.7% 1134 -1.8% 57.9% 23.4% 265 -5.4%
Hith 2422 2.3% 66.5% 18.3% 443 -28.4% 1219 -6.9% 67.2% 17.1% 208 -40.5%
{&{E#E7 20794 19.9% 33.7% 9.2% 1904 21.0% 11293 30.3% 37.0% 12.0% 1361 -13.5%
FE 10614 38.0% 35.0% 8.8% 933 62.1% 6102 64.0% 41.6% 15.1% 922 531.9%
SEREF 4831 6.9% 34.7% 9.1% 439 -21% 2578 6.4% 33.8% 8.4% 216 -14.3%
25 R TSN, 3334 8.5% 29.0% 12.4% 414 -2.8% 1586 8.4% 28.2% 10.4% 165 9.4%
SIS 1426 -4.4% 324% 4.4% 63 -13.2% 727 -4.7% 32.8% 4.8% 35 37.2%
Hith 588 5.6% 30.5% 9.3% 55 8.6% 299 2.4% 28.6% 7.6% 23 -1.0%

BHESFIR - wind , P ERE
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EETraatiiiRiN20 26 IR S5
SRR EERS MARR : ETRE

-
A

5 & it A

SOUTHWEST SECURITIES

O Ef7iges : 2026HIKMANA23(Z5T ( +7.2% ) , 26Q2UIN227{27T ( +9.8% ) . 25F FHFEFIREAIRAsIBIRE | 25Q3EEETIRE
NENIIHRAIRAE R SRR , 26HL SRS I0E , fARIRE. KAIRE. AFER. WFUSFESTRIRS WEHE,

ErrigSi®2026H 1RIRMISS 4R

26H1
3#FE 383508
FBRE SR — =R — YOY
T (ERE®) TR (\BR)
Ry \E s P —
Eﬁﬁﬁﬁi}e CBIRERE |60 7.2% 22687 9.8%
BRZTIREIR)
BRIRE| 16919 6.3% 9467 13.1%
FAAIRE 11289 10.5% 50.6% 14.0% 1577 -14.2% 5671 9.8% 50.7% 14.4% 817 -9.6%
Eari s = pva 5834 -8.7% 3054 -13.0%
REE 1333 8.8% 61.5% -5.4% 72 -1246.7% 861 9.0% 49.5% -4.2% -36 -232.7%
A 1366 226% | 57.0% | -11.6% -158 52.1% 781 18.5% 55.9% -6.8% -52 -275.7%
BEE 793 -2.2% 67.0% | 22.3% 177 4.7% 394 -4.0% 66.7% 16.9% 67 -8.2%
SRl 371 28.1% | 39.1% -1.9% -7 104.3% 254 62.0% 41.0% 5.1% 13 73.9%
Hits 4044 26.2% | 45.9% | 17.0% 688 10.9% 2205 38.1% 46.4% 17.1% 377 68.5%

BUEFE - Wind |, FERiFE 2P

52



B SEiiiRth20 26 L 4F B L - bl

e R IR E R DR - ETiRE
O RASRE : BMESZLSH . 26H LK K EIRE i
> 2026H1MIN169MZ ( +6.3% ) , 2026Q2HINISIZTT ( +13.1% ) . EHEFEFREBINENEMIKE , ME=SEFHEER RS XIS THAST.

25Q3FHA ETT IR LAIBMR I B WA MIER A I E R i, BEEE @A SIRAT MR i@/ hin& AR IBE L. HEESRtEENL
Tt B HIpRERRE . —H R HUBIRS | SETT SsE Oz K,

> RERK , FEEERBIE SN 2026 55— RIRBLBRIB R ZEM , Mit2026 R RBEXIE. Bl GMEEINKT | BREETTY. Bl
By, HEETr. #SEETr. BIYES.
OMFY : BENEF. CXOREAPEESIBIEKE , EF-SiE

> 2026HLIIALIMZ ( +22.6% ) | 2026%”&)\8121775 (+185% ) . 20265E6H , EEEMEEXREA R , TBS188KPELA ( SBAESFAE
) S REVEMES WHLA AR AEIS (BENAY ) . LAEE (ERNFERSS ) 1*5@51,)?3%%,%%@% ) . BB ;éﬂﬂﬂ@i%@?
iﬁ%g%ﬁé CXO ) , EE?:ZZOZ S8, BN RITHHRSS IS EENFY | HEIERKE88.3% , BN KIEERENFr= st irI AR ERPEB B R
EIR, 1 ) : Mﬂo

O RMIE : WHREOEE , BIMIFRRTS HNE

> 2026H1KIA L1317, (+10.5% ) , 2026Q2UIN\S74ZTT ( +9.8% ) , 2025FRREHEUET , RANBR ST RS IRBILKINE , 26HIERHERR
BT, BomES AR SRR E L.

> E%'EE;EE,I Tﬁl‘l‘l)j\lﬁ?éléil\%j(ﬁ;%'fﬁ %?iﬁ%ﬁﬁjﬁiiﬁ?l‘ﬁiiﬁ%@%ﬂ%ﬁﬁﬂ%ﬁ%ﬂiﬁ%:i%t’tﬁéﬂ%o ERDBIRSIBOELHHE (ImiBYE £
YFEETY. SEXERTY ) . =igsE ) .

O AEIRIRE : 26H1EPIEKTRE , XiEAITEE

> 2026HLIEAL31Z (+8.8% ) , 2026Q2UINIZTT (+9.0%) , IRIRMIERINEATIR | (REOEFVEYT, WENE. BRI, BRETIE
BV SSREIER, IRIBRAER , 20236 M BB ET R REIRFAELT% , IWRNEF R CRAE8% , EEEF U ECRAEL%
PR — IR FHIB AN 50T,

> BAEEZEMER  RESRERNE. MEIZER REVIREERHE. ReTIRSRANE. INIRRINEN, EREIREF R
Rix , WE2030FFEFRBZENHIHBLRILEL001Z7T , RIFRRSERRRIR , WE2030FFERRENHEE BB 120127,

> BN EBETAK+ 3O+ 3D SSRGS | MIRABINEERERM. WA, REMURAIRIREG, BERUEREE - Rr ki iRET . B
~HYET. REEmTER. BRRESEFRIRET , TSy S B A EY. BERREERE.
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5 & ik A

SOUTHWEST SECURITIES

Efreehithii2026 g a s

sattRIREZMS AR - ETTiRE

26H1

UELE 2 2 FE| UELE 2 2 FE|

ERE BRI

(BAT)

(BAT)

4HE85 | 1IBRET (L£asadFHlss) 4811 -12.2% - - - 2547 -15.6% - - -
=F5 pEIIVES 1024 12.0% | 59.6% | 20.0% 202 30.7% 507 2.8% 60.7% 19.5% 97 8.3%
BIRET (#5015 ) 2836 -14.4% - - - - 1440 3.9% - - - -
BEET 7052 17.2% | 472% | 12.6% 897 -10.1% 4144 17.1% 47.2% 12.0% 498 -20.7%
e BRI 755 5.8% 75.8% | 15.2% 64 23.1% 395 3.0% 76.6% 15.8% 32 38.0%
v BERET 875 3.7% 24.9% | -10.3% 92 -278.7% 468 -0.4% 25.1% -16.0% -76 -566.2%
HEET 5161 7.7% 24.9% 5.6% 285 -26.0% 2907 17.1% 25.1% 5.7% 161 -28.4%
HEET 241 2.2% 60.1% | 28.6% 69 -1.1% 114 5.3% 59.0% 20.1% 23 -18.3%
A HTEE 1366 226% | 57.0% | -11.6% -158 52.1% 781 14.8% 55.9% -6.8% 52 -5209.9%
BIRET 4569 -1.9% 49.8% | 18.6% 843 -29.9% 2199 -1.1% 49.4% 19.0% 414 -28.3%
EWFET 813 11.0% | 40.9% | 15.3% 124 8.8% 410 -6.2% 40.5% 16.5% 68 8.4%
—— AEET 2072 38.5% 55.9% 9.8% 202 20.8% 1059 39.8% 56.6% 9.0% 95 25.4%
=iEEY) 2537 12.1% | 53.2% 8.9% 221 22.5% 1298 6.2% 53.8% 9.5% 124 13.9%
bt 763 40.3% | 53.3% | 17.1% 127 -3.6% 454 63.0% 52.6% 19.9% 88 48.4%
RUODETT 5% .3% 1% .0% 1% .6% 9% 5%
ROET 534 2.5% 36.3% 11.1% 60 42.0% 251 1.1% 34.6% 10.9% 28 44.5%
pSES 321 20.7% | 62.4% | 23.0% 76 2.5% 146 23.1% 60.8% 18.9% 29 4.8%
PIEE FIET 1053 9.2% 60.9% 1.3% 14 -70.7% 573 7.2% 60.4% 4.4% 25 -34.8%
RN 280 7.4% 63.9% | -30.3% -86 110.0% 142 4.0% 56.3% -42.8% 61 -411.0%
HFET 373 3.9% 67.6% | 10.7% 40 12.0% 180 4.1% 67.0% 8.3% 14 15.2%
Bs HREERT 226 7.6% 66.3% | 44.2% 100 44.4% 120 5.1% 66.4% 32.0% 39 6.8%
ZiRE 193 -20.0% | 66.6% | 18.1% 37 -42.5% 94 -23.8% 66.3% 13.2% 14 -42.6%
_ Eis: ey} 0% RSy ) RSy 0] S A% % A%
T BEEE 185 16.5% 37.0% 3.3% 7 41.3% 109 33.3% 39.7% 4.5% 4 130.7%
) NPERES 186 422% | 41.2% -8.3% -14 66.6% 145 93.2% 42.0% 6.6% 9 58.2%
Zhnkin 1671 56.7% | 47.7% | 25.0% 406 21.2% 985 68.3% 49.0% 23.9% 227 18.5%
BREY) 1296 8.4% 47.1% | 11.5% 147 3.3% 644 27.2% 46.7% 10.7% 68 109.2%
ity
o E# 824 19.3% | 39.2% | 14.3% 111 20.4% 437 16.4% 38.9% 17.9% 68 19.8%
BEET 252 0.3% 50.3% 9.6% 24 52.7% 139 6.9% 50.6% 10.2% 14 -50.0%

BHEFNR - Wind , FIRIESEEE (/7 | BT HEmIEE%sT. fR.

HAMSFIVOTIAUE L, WS/ TTINE | /FFIE IS FFIE )

BEEWSEHERF
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> DFEW -
> AR

ZHIRS |

IVD

Rl EREE
26H1IN142{Z7T(+6.0% )

26HIWIN2HMZ7T(-5.2% )
26HIAN151Z27T(+7.3% )

Q 2026H1 VDR STUHSEIUIN2131255(+1.0% )
B, ETRSMMESARSSTUBCRN |, IEB

, NN ELZ

> B

> POCT : 26HIHZN29{Z7T(-16.3% )

B KHZ.
, 2026Q2INT76{Z7T(+12.5% ) ,
, 2026Q24TN\131Z27T(-3.6% ) .

, 26Q2IN1111Z ( +8.3% ) ,
ENERNKG— ,

, 2026Q2IN12{Z7T(-2.7% )

, 2026Q2UIN8IZTT(+4.7% ) .

Efreehithii2026 g a s

Bt tRIR E 453 kR -

SSSSSSSSSSSSSSSSSSS

IVDHii%@;E?D/\ \o EE.ZOZSQE*?IL\IMHDLJ?KK\ E

IVD}_%E',VT FNrRAY 2

SURIEER. ERT , | EINRIVDHEHE

IVDiR1R2026 H1MA52 £

26H1 26Q2
35355 36355
EFI=E | — YOY YOY FF= 1|22 _ YOY
4 = (8AR®) d = (8A7®)
IVD 21309 1.0% 11149 8.3%
ahr= 14219 6.0% 7620 12.5%
POCT 2873 -16.3% 63.1% | 119.8% 3442 131.4% 1328 -3.6% 61.7% 221.2% 2938 266.1%
BF 2406 -5.2% 709% | 13.1% 316 1.9% 1240 -2.7% 70.8% 14.9% 185 29.2%
=04 1507 7.3% 55.9% 18.1% 272 17.3% 796 12.0% 53.2% 16.7% 133 12.2%
Hith 304 2.1% 64.3% 14.2% 43 21.9% 165 4.7% 62.9% 15.7% 26 10.1%
SRR - Wind , FIRIFSBEE (1T miE 7 L e el 5. Hrlss. VOIS )
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Efreehithii2026 g a s

IVD : [#nZinEAEE (ER. EEMEE.

IR ) | WRARBS |, B hIaRMERIEK

-
-

5 & it A

SOUTHWEST SECURITIES

| 13 I 134
SR JEIE)%*_J;IE] JEIE;%*_J;E]
(Bhr) (Bh7)
. NIBEY) 679 1.5% 80.9% 0.0% 210 20.0% 344 -1.3% 79.8% 30.5% 105 13.8%
EREY 828 12.5% 35.5% 7.4% 62 9.0% 452 24.8% 33.0% 6.3% 28 6.6%
ERET (VDI ) 6865 6.9% - - - 3672 14.5% - - - -
ek 2420 10.8% 70.9% | 35.9% 868 12.5% 1292 21.8% 68.6% 33.0% 426 27.6%
ZEEY 2058 -0.1% 67.2% | 24.4% 497 -12.9% 1066 0.1% 67.8% 24.7% 261 -13.4%
o FERRIE 196 3.2% 60.3% 8.5% 17 37.0% 117 4.3% 62.8% 14.1% 17 56.7%
1% 888 9.8% 61.9% 8.1% 70 167.0% 490 25.5% 61.5% 11.0% 52 223.7%
=AY 1034 -3.8% 57.3% 2.9% 34 0.6% 559 -1.1% 56.9% 4.1% 25 151.1%
IR 604 19.1% 63.2% | 12.6% 79 -34.8% 344 17.8% 64.9% 12.6% 47 -31.1%
NESON 154 -6.2% 60.2% | 10.1% 16 -36.2% 81 -2.6% 59.0% 8.1% 7 -32.9%
NELET 531 -30.6% 67.9% | 578.7% 3070 233.7% 230 -11.0% 66.4% 1205.4% 2777 324.6%
EEY) 1039 -16.6% 63.5% 12.1% 123 -35.2% 457 2.6% 63.9% 8.5% 38 59912.6%
POCT R 141 -49.1% 71.1% | 22.1% 31 -75.1% 32 -54.1% 53.1% -29.8% -10 -132.0%
Y 215 5.6% 47.1% -8.0% -17 -233.5% 125 8.6% 46.7% -5.2% -6 -272.9%
BEE=4Y 555 8.3% 69.1% | 33.1% 184 69.4% 288 7.2% 67.9% 38.4% 108 142.7%
E3ES -8.8% 1% 9% -61.5% -11.1% 3% .0% -55.6%
BRZRAEY) 392 8.8% 53.1% 12.9% 51 61.5% 197 11.1% 53.3% 16.0% 31 55.6%
EHMREY 834 -3.9% 71.3% 9.7% 98 -39.8% 397 1.0% 69.1% 10.0% 48 -32.0%
FREEDFD 659 -8.0% 71.0% 9.0% 61 5.7% 342 -6.4% 72.2% 10.3% 37 23.8%
BF X EEY) 559 -3.5% 83.4% | 29.7% 166 -12.1% 299 2.7% 84.2% 27.1% 81 -17.9%
S 300 -4.7% 47.3% 8.5% 31 -134.9% 174 -3.7% 50.0% 18.3% 34 154.7%
ZiT&Y) 53 -10.5% 65.1% | -76.0% 41 312.0% 28 1.5% 61.6% -53.9% -15 -344.5%
BRAHE 133 -4.3% 62.3% | 32.0% 43 -11.4% 73 3.3% 60.5% 31.9% 23 -6.7%
TN 172 7.6% 65.9% 0.3% 1 -106.1% 92 5.9% 64.8% 2.5% 3 281.3%

BHESFR - Wind , PIRIEFEEE (' : il T Hen ARG E . fUR. FlE. VOIS, EFEWAERHE )

BEEWSEHET
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Efr=atmiRin2026 £ FiR 545 S nhni
RRtHRIR =224l 53 kR - S{EFE
O FSlEREH | 2026HIEREIRIIEALTLIZTE (+33%) , IRESRIE38IZT (-5.9% ) . FARBSTERRA , SR ROMNSEERLE, BRRE

BHEFR - Wind , PIRIEFEEE | [ /955 BT HILIE R , R RFFLANEEEB DI BELS S, I HEREE LN,

RN IRIEIRE AR,

> lL‘ﬂﬁIﬂl : FRE F;Z’Emﬂ%?ﬁtk%ﬁgtﬁk %ﬁh/,gﬂﬂF oA | 5
=AER iLWE?Eh\E’J 8 AEE 1B1I]

> ﬂEﬁ BIEEE(R ﬁéﬁk‘?ﬂ.ﬁﬁaﬁmyuga 2026H1L|5U\301ZJ|:( +0.5% )

> BE  EREWmEN , BIMEAETIRKEE, 2026H 1RRSCIMIAN26/25T (+0.9% )
jt?’lil &R, E2023FRENESERED , BN RIIFREACIREREN | iRE

IﬂLMfHﬁgo 2026HIMING7{ZTT ( +5.7% ) , IFRHSFFEEL6(ZTT ( -3.3% ) . (LI

IRRERNST | BRSEE. EBiEET.
5202 1&&"‘“‘%—#1‘&19% 2R T
T IREFEE

, JAREFRESMZ5T (-21.8% ) .

EI!/%FUII‘%{ZT_G (+164%) .
E:%Hﬁ%fﬂ ZOZSEK*%UFJEZKH:%:%,

18R |, BT ERH—LRES. RRERATINES/ MBS  iSMRNSR 7] TRV EIEE, BREENCKTE ! EEEEE_L
BTt
> B TIBRIGE | 1857, FBMEEREWSERK. 2026HLIIAN23(Z7T ( +3.6% ) , IFENSREAZTT (+8.7% ) . BREENKTE @ WML, =BEfr.
ﬁﬂﬂ&ﬂlo
SI{EFE12026 H LIRSS &R
26H1
SR AR
FrE R (EB%) AR (EF%) YOY
SiEEH 17097 3.3% | 66.0% | 22.2% | 3789 | -59% | 8710 02% | 658% | 21.6% | 1879 | -11.1%
IR E 6733 57% | 67.0% | 232% | 1563 -3.3% 3405 a4% | 665% | 237% | 806 3.2%
AR 2977 05% | 654% | 17.7% | 527 | -218% | 1548 27% | 643% | 141% | 218 | -34.2%
=73l 2632 09% | 702% | 246% | 647 164% | 1404 36% | 706% | 272% | 381 19.6%
=] 2333 36% | 586% | 261% | 608 8.7% 1134 18% | 579% | 234% | 265 5.4%
it 2422 23% | 665% | 183% | 443 | -284% | 1219 69% | 672% | 171% | 208 | -405%
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S S22 026 1 4 p bt S nhik

st tRIR E EM S TR - BEFEH

ST Uﬂﬂ#ﬂiﬂﬂ‘ﬂ 'JEIE)%*_U?EI YOY
(8ATT) (8AR®)

BERET 1526 25.7% 73.0% | 34.6% 537 26.4% 822 26.6% 73.4% 36.7% 308 27.2%

REET 3214 -4.6% 60.9% | 14.2% 499 27.7% 1542 -5.6% 59.6% 15.1% 253 -19.1%

ILBKETT 794 11.1% 71.4% | 40.0% 322 2.5% 424 10.8% 69.8% 38.9% 168 -9.5%

F— BI_EY 254 2.3% 88.7% | 16.6% 44 -38.5% 110 -25.4% 89.4% -1.0% 3 -93.5%
ERAETE 275 23.0% 55.8% | 14.6% 40 22.7% 149 24.8% 55.7% 7.4% 11 -25.7%
HRET 305 26.7% 702% | 18.2% 50 263.6% 165 18.1% 70.5% 17.3% 26 137.9%

BEEF 190 20.3% 79.0% | 29.8% 57 19.6% 111 32.5% 79.1% 32.2% 36 55.0%

TBREEY] 175 -13.1% 76.2% 4.4% 13 -35.1% 81 -23.6% 75.6% 0.6% 3 -A4.4%

B B 865 -0.6% 69.5% | 29.1% 232 -7.2% 406 3.4% 67.2% 21.6% 86 -4.5%

ARR ZEET 933 18.6% 61.6% | 19.4% 183 -14.4% 535 24.5% 61.6% 17.9% 93 -22.7%
B4R 1179 -9.6% 65.5% 9.4% 113 -46.6% 608 -11.4% 64.7% 6.4% 39 -67.6%

ANEET 1340 10.7% 745% | 28.1% 353 44.7% 698 5.8% 74.7% 30.7% 207 46.5%

— BEER 704 -4.9% 63.6% | 18.7% 132 -6.9% 408 -9.5% 65.8% 21.7% 88 -2.4%

EYET 417 -14.5% 64.6% | 28.8% 120 4.8% 200 -22.4% 62.7% 29.1% 58 3.3%

BHRET 171 0.4% 77.3% | 23.6% 41 24.7% 97 10.8% 77.8% 28.5% 28 -8.8%

TEIAEHD 1032 -9.0% 785% | 37.1% 382 -2.0% 472 -19.6% 79.9% 34.4% 161 -19.6%

i) ==&y 837 10.0% 36.3% | 17.3% 132 14.8% 428 6.9% 35.6% 16.3% 64 3.9%
&L 464 29.8% 54.7% | 20.4% 94 71.5% 234 39.4% 54.2% 17.0% 40 121.2%

FOfEES 1728 10.4% 64.9% | 17.9% 303 -16.5% 874 0.9% 65.7% 18.3% 157 -22.5%

ZRE 302 -0.3% 715% | 39.0% 118 -6.3% 161 7.3% 73.4% 38.0% 61 -12.1%

Hith B84 160 -14.9% 82.4% | 20.8% 33 -28.4% 79 -12.9% 82.1% 23.6% 19 -5.0%
FaLLR 120 -22.9% 60.3% | -21.3% -25 -174.1% 48 -46.4% 57.5% -68.6% -33 -243.0%

KEET 113 -27.4% 62.2% | 12.1% 14 -71.5% 58 -36.2% 60.3% 7.0% 4 -88.4%

MR - Wind |, PIRATE (% FRIE A $TIE, BN EA FEE ) & VB ETS EHERE 58
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satitRIR E 25 TR - (KEFEH

{E(E#847 : 2026H1CIUIN2081Z7T ( +19.9% ) , IFEIFF|IELZIT ( +21.0% ) . 2026Q25CIIALL3ZTT ( +30.3% ) , IFEIFFIELAZTT ( +127.8% ) . —
REFETIEREHENRAE | 26Q UEEEaSHRM RSN SIMEFEREGRIFAFERN TS <EUEER, BHSERKGRIEK , AR5, iTHEF
RIZEZSINRGEIAE. BIMTEERAREEWAIEEREMIRE — , BT PERTAIMEBIaEE.

FE: 2026HLLHUIANL06/ZTT ( +38% ) , IFEFFFIENZTT ( +62.1% ) . 2026Q2SLIUIN6UZIT ( +64%% ) , IAEHFFIENZTT ( +531.9% ) . 20265F4T]LA
Sk, hIRibES TSRS R B HR A AR S . ERRERN SRR, WTIRH, ICEfRMEISHMSIEREDNIS EkEREE. TEFEN , BH=Y
WT TR, AEBFRMSEKSBNBIRE LK , s Tiir T BERURFENTS L1T. ZREMSINREREE  FURHETT T T RRZLERMCIKSERERK |
FETUSKMNMEEFERERS | ENIFERESIPRAIFETIUHFTRL.

ERSH/ERSE : 2026H1STIIAN48(ZTT (+6.9% ) |, IFIEHEFIAMZIT (-2.1% ) . 2026Q25LIMIN26{Z7T ( +6.4% ) |, IFEIFFIE2{Z7T (-14.3% ) . 18
RAATIEEATHSIREIFRRITHRERE , MOUSHEREITETS | B/N-sEZ IR TIREMER | BN KEBIMEFINTRETE.

IR © 2026H1SLIMIAN33MZTT ( +8.5% ) , IFEHFFIBA(ZIT (-2.8% ) . 2026Q2SLIUIANL6(ZTT ( +8.4% ) , IAEHFFE2(Z7T ( +9.4% ) . 2025FERK
EXERT | HARERMFARO BRIRNERELRE , TEAIEREiR,

ERIEFRISE ¢ 2026H1SCHUMAN14ZTT (-4.4% ) |, |IAEHSF)E0.6(Z7T (-13.2% ) . 2026Q2SLHMINTZTT (-4.7% ) , IFEHFRUE0.MZIT ( +37.2% ) . EEREM
1TWVEESINRE] | IESIFRISSEEIAE | IHNAZ RS AFIFSERBR I TWEREN |, S0 A CRABFMHLETMB | TE—ERE CEXE,
(REFMTIRENKT : ZRET. RRET. WHRHH.

{R(E#EF<ilat 2026 H1 R S5 &5 3R

=h 14 = U E = U = y = U =

(KB 20794 19.9% 33.7% | 9.2% 1904 21.0% 11293 30.3% 37.0% 12.0% 1361 127.8%

FE 10614 38.0% 35.0% 8.8% 933 62.1% 6102 64.0% 41.6% 15.1% 922 531.9%

ERSENER 4831 6.9% 34.7% 9.1% 439 -2.1% 2578 6.4% 33.8% 8.4% 216 -14.3%
S RIEHR 3334 8.5% 29.0% | 124% 414 -2.8% 1586 8.4% 28.2% 10.4% 165 9.4%
TEEIERRIZE 1426 -4.4% 32.4% 4.4% 63 -13.2% 727 -4.7% 32.8% 4.8% 35 37.2%
Hith 588 5.6% 30.5% 9.3% 55 8.6% 299 2.4% 28.6% 7.6% 23 -1.0%

IESE - Wind , ZHEniFS 2R
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26H1
1 13 I 1)3f
FRE  BRE JEI&#*_J.I!] JEIE:%#_J.IIZI
(BhT) (Bh7r)
LLIZRZGE 2280 1.3% 32.9% | 16.3% 371 -0.1% 1061 -1.6% 33.2% 16.0% 170 15.0%
B BB 673 34.9% 22.7% 4.6% 31 -23.9% 353 58.4% 18.8% -2.8% -10 -2319.1%
1E) | B&f% 381 17.6% 17.4% 3.2% 12 -12.8% 172 6.1% 16.3% 3.2% 5 72.0%
BNET 203 -6.4% 18.1% 7.6% 15 46.1% 102 -9.2% 18.7% 7.1% 7 49.8%
SRERBERAD 273 72.2% 24.2% 3.0% 10 5.5% 131 53.4% 21.3% -2.3% -3 -290.6%
FEgIERRS
TR 338 -7.9% 36.3% | -15.0% -49 -6.2% 175 -5.9% 38.8% -15.2% -24 39.8%
ERESE 1089 -3.2% 31.2% | 11.2% 112 -10.2% 552 -4.3% 30.9% 11.4% 58 -9.6%
REET 2224 5.9% 34.6% 6.8% 144 12.5% 1224 10.4% 34.6% 7.6% 89 16.7%
ERSEREE BXEESy 1839 9.7% 31.2% | 11.2% 194 -3.2% 942 2.7% 29.8% 9.7% 85 -25.4%
HHERT 769 3.2% 43.3% 14.0% 102 -15.8% 412 3.7% 40.7% 11.2% 42 -32.3%
ERlET 6909 40.6% 37.8% | 13.1% 837 17.9% 4022 66.2% 45.9% 22.2% 827 131.3%
FE
ST 3705 33.3% 29.7% 5.7% 96 -171.0% 2081 56.5% 33.4% 8.5% 95 146.6%
Hfth HERET 588 5.6% 30.5% 9.3% 55 8.6% 299 2.4% 28.6% 7.6% 23 -1.0%

BHEFE - wind , PEhFEEE 60
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SOUTHWEST SECURITIES

Ef72titRih2026:EFIR S

- 26H1 26H1 S (zm) SURHEER  ISSAERLES HEEM HERR EEER et

WA (BR7T) RS$HE(BAR)  WAyoy  BS%HEyoy 26H1 26H1 stk 26H1 b G 26H1 Ak
300760.5Z| BHERT 17,747.0 4,796.8 6% -5% 2,049 N - I 39% 22%
688271.SH| HEXFEST 7,051.6 897.0 17% -10% 871 1011 14.3% 14.8% 4.4% 14%
300832.5Z| il 2,420.3 867.7 11% 13% 398 R 9.7% 15.1% 2.5% 2.2%
300677.5Z| HRIET 6,909.0 837.3 41% 18% 376 G 3.6% 24% 5.6% 6.6%
688617.5H| BREfT 1,526.4 537.3 26% 26% 353 B 12.9% 15.7% 4.4% 0.7%
002432.5Z| NZRET 531.3 3,070.2 -31% 234% 322 | 14 214% 27.8% (194 366% |JF42 | 267%
688301.5H| ZEHmRME 1,670.9 405.7 57% 21% 296 B 2 13.7% 35% | 71 42% |§ 82 4.9%
0022235Z| BEET 4,569.3 842.8 -2% -30% 262 l 306 6.7% 183% (26 50% || 35 | -08%
688114.5H| feXEE 1,366.0 -157.5 19% 6% 254 B 20.3% 236% (o4 | 150% i 54 4.0%
300003.5Z| REET 3,214.2 499.5 -5% -28% 221 . B 14.8% 153% (o4 95% |2 53%
603301.5H| IREEST 2,224.1 143.8 6% 13% 215 S 29% 83% (s | 137% |] 30 14%
603658.5H| ZEEY 2,057.9 497.1 0% -13% 189 EE 14.7% 191% 132 | 64% || 17 0.8%
002901.5Z| KHEETY 1,339.9 353.3 11% 45% 172 | s 12.5% 262% || 69 5.1% 3) -0.2%
688029.5H| PFIHMES 1,727.9 303.4 10% -16% 148 IR 5.7% 21.1% (206 119% |J 58 34%
301363.5Z| EFET 813.2 1243 11% 9% 133 | 63 7.7% 23% | 70 86% || 18 22%
600529.5H|  LIFRZHR 2,280.4 370.9 1% 0% 127 BRE 33% 24% (113 | 49% || 11 0.5%
300529.5Z| fRiEY 1,032.5 382.0 -9% -2% 126 I w03 10.0% 157% | 7 69% (] 19 1.8%
301087.5Z| EIFET 2,071.8 202.3 39% 21% 111 | 52 25% 368% [ 86 42% || 11 0.5%
688016.SH| (LEXESR 793.9 3224 11% 2% 110 | 3 6.6% 135% || 35 4.4% 6 0.7%
300049.5Z| tEIRARMD 754.8 63.9 6% 23% 107 I 8.7% 25.4% }‘149 197% || (18) -24%
688677.SH| BH:I 320.6 76.3 21% 2% 102 | 39 121% 79% || 34 106% || 8 2.4%
300595.5Z|  BRERRAN 865.2 2319 -1% 7% 100 - 1.9% 295% || 51 5.9% 5 0.5%
688139.5H| B/REY 1,296.5 147.4 8% 3% 100 | 2 13.3% 160% (] 96 74% (I @ | -02%
688198.SH| (EICEST 253.9 43.9 2% -39% 99 ’{ 83 326% 308% || 24 9.5% 2 0.6%
301188.5Z| JEHE 672.9 31.2 35% -24% 95 1 2.9% 76% || 32 47% || 10 16%
688289.5H| ALY 8343 98.0 -4% -40% 91 k 119 14.3% 365% (] 114 | 137% [[ @5 | -18%
600645.SH| R0 659.4 61.0 -8% 6% 90 | 76 11.5% 21.3% [ 166 252% || (10) | -15%
300298.5Z| =iEEM 2,537.0 221.3 12% 23% 90 k 123 4.9% 278% (1o 87% || 22 0.9%
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BHESFR - wind , PRI R TPIER , HERTES92026/9/1)

688161.SH| AR 704.4 132.2 -5% 7% 88 D) (10) 55 78% || 172 | 4% || 61 8.7% 1 0.1%
300633.5Z| FhiET 1,053.3 13.8 9% -71% 85 | s (33) 229 217% [ 339 | 321% ] 74 70% || 25 2.4%
688351.SH| fMFa4IE 275.2 40.1 23% 23% 83 e 7 37 133% | 81 296% | 20 7.2% 6 2.2%
600055.5H| FARES 874.6 -91.7 4% -279% 79 31 I 120 137% || 134 | 153% || 47 5.4% 5 0.6%
688050.5H| EEEST 932.8 182.6 19% -14% 78 146 6D 52 s6% | 195 | 210% [ 95 102% || 17 1.9%
300482.5Z| HEEY 1,038.5 122.5 -17% -35% 78 B @) I e 138 133% ] 279 | 269% [] 78 75% (] 34 33%
600587.SH| #EEST 5,160.7 285.3 8% -26% 78 370 (100) 178 35% ] 411 8.0% (200 39% || 21 0.4%
688253.SH|  ZEiEkF 140.7 311 -49% -75% 77 I o % (94) 36 257% | 28 200% | 20 14.5% (1) -0.8%
300406.5Z| NIEEY 678.7 210.3 2% 20% 69 10 35 83 122% || 127 | 187% || 1 9.0% || 21 31%
300341.5Z| z=mEE 824.4 110.5 19% 20% 69 E 133 19 40 49% | 62 75% (] 95 11.5% &) -0.1%
300206.5Z| IEFBINAR 1,023.5 201.8 12% 31% 69 110 | 47 134 131% || 185 180% || 62 6.0% 13 1.2%
688108.5H| FHES 304.6 50.3 27% 264% 69 | o 36 54 176% | 35 116% || 49 161% || 2 0.7%
301234.5Z| BMET 203.0 154 -6% 46% 68 (14) 5 4 2.2% 8 3.9% | 9 4.2% 4 1.8%
688626.5H| FIFET 3732 39.7 4% 12% 68 14 4 79 212% | 110 | 295% | 32 87% || ) | -14%
300685.57| LY 559.3 166.1 -3% -12% 68 (20) (23) 91 163% || 129 | 231% | 33 59% || 21 3.8%
688656.5H|  jEBXIE 195.8 16.7 3% 37% 64 6 5 20 101% | 45 231% || 32 16.3% 1 0.5%
688366.5H| Rig4R} 1,179.1 112.6 -10% -47% 63 I o (98) 95 81% ] 365 | 310% (o7 | 167% || 13 | -11%
002382.5Z| EWET 3,705.3 95.7 30% 180% 61 5 ii 230 129 35% ] 251 6.8% [ 162 4% Qo | 48%
688575.5H| TR 888.0 70.1 10% 167% 60 80 | 4 136 153% || 220 | 247% [] 83 93% || 16 1.8%
301367.5Z| B 763.0 126.6 40% -4% 59 # 219 5) 62 81% || 137 | 179% || 40 53% || 20 26%
002950.5Z| EHEET 1,838.5 193.5 10% -3% 58 162 (6) 61 33 | 76 4.2% }i144 78% | 52 2.8%
688767.5H| {BIREY 214.7 -16.6 6% -233% 58 11 (29) 51 23.9% 16 74% | 33 152% || 20 9.5%
300463.5Z| BRAY 1,034.0 34.3 -4% 1% 57 | @y 0 142 138% || 291 281% }i 106 102% || 19 1.9%
603976.5H|  IEJIIR&tH 380.6 12.3 18% -13% 54 | 7 @ 5 12% 10 25% | 18 47% 9 25%
300453.5Z| =]|ET 836.7 1321 10% 15% 50 | 76 17 | 40 47% | 39 4.6% k 58 6.9% 4 0.5%
301122.5Z| SRR 272.8 9.9 72% 6% 49 I s 1 L 6.4% 12 45% | 28 103% || 8 2.9%
688389.SH| & TRHY 603.9 79.3 19% -35% 48 | o 42) | 12 202% || 105 | 175% || 38 62% |{ 23 3.8%
603387.SH| EEEY 555.3 1843 8% 69% 48 43 RE % 83 149% || 107 19.2% |i 44 7.8% ) -0.3%
62
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BHESFR - wind , PRI R TPIER , HERTES92026/9/1)

688236.5H| HMEST 417.1 120.0 -14% 5% 48 (70) 5 | 47 113% | 66 158% | 20 47% 1 0.3%
688410.SH| LML 463.7 94.4 30% 71% 45 106 39 | 37 79% || 103 | 222% | 26 56% || () | 00%
688580.5H| FEES 226.4 100.1 8% 44% 44 16 31 2 97% | 38 167% | 21 94% || @ | -09%
603222.SH| FERER 337.6 -49.4 -8% 6% 43 (29) 3 | 26 78% | 59 17.3% |i 56 166% || 13 3.8%
688581.SH| RAE 301.6 1181 0% 6% 42 (1) ®) | 35 116% | 25 84% || 35 117% || 4 12%
300562.5Z| FUET 534.4 60.0 3% 42% 42 13 18 | S0 94% | 24 as% || 39 73% 9 17%
688212.5H| IRHKGE 279.5 -85.6 7% -110% 41 19 [ @ | 70 252% || 123 | 439% | so | 181% || s 2.8%
300639.5Z| HIEE 300.1 313 -5% 135% 40 (15) I = | 28 94% | 49 164% [ 95 318% || (38) | -126%
300439.5Z| EEEY 828.0 61.9 12% 9% 37 92 5 | 62 75% | 101 | 121% | s2 99% | 1) | -01%
605369.5H| HIRES 588.0 54.7 6% 9% 37 31 4 2 43% | 27 47% || 45 76% || 11 18%
301033.5Z| BEE# 189.8 56.6 20% 20% 36 32 9 18 96% | 31 164% || 35 182% || 2 0.9%
605186.5H| fEEE(ES 184.8 7.1 16% 41% 36 26 2 10 56% | 20 109% | 25 135% || 2 0.9%
688606.5H| EZ4Y) 392.1 50.8 -9% -61% 35 (38) [ o | 60 154% | 31 78% || 40 10.1% |{ 20 5.0%
688338.5H| ERHE 133.0 42.5 -4% -11% 35 ®) (5) 10 7.7% 17 131% | 11 8.0% B) | -22%
300314.57| EHET 251.9 24.1 0% -53% 34 1 @7) BEE 90% | 37 148% || 36 142% || 10 39%
603987.SH|  EEfEX 1,088.8 112.2 -3% -10% 34 (36) (13) | 31 2.8% I 95 8.7% l! 75 6.9% 14 1.3%
603309.5SH| #hET 768.8 102.0 3% -16% 34 24 (19) | 49 63% | 64 83% [| 69 8.9% 17 2.2%
688317.SH| T4 534 -40.6 -11% -312% 33 (6) (31) L 46.3% 16 291% | 33 62.2% 4 7.5%
688358.SH| #AEEST 2414 69.0 2% -1% 33 5 (1) | 40 165% | 25 103% | 19 8.0% 1) | -04%
300238.5Z| WREY 174.5 13.2 -13% -35% 31 (26) @) 16 92% | 69 394% || 31 17.7% 1 0.7%
688273.SH| ZiEE 192.9 36.7 -20% -43% 30 (48) (27) | 29 151% | 48 248% | 23 12.0% 0 0.1%
300653.5Z| IEE4Y 159.8 333 -15% -28% 28 (28) (13) | 24 150% | 60 373% || 15 9.1% 0) -01%
688576.SH| FaLLRI 119.6 -25.5 -23% -174% 27 (35) [ (60) | 31 257% | 46 387% | 21 17.9% (6) -5.1%
688314.5H| EHETT 171.0 414 0% -25% 26 1 (14) 19 109% | 30 176% || 34 201% 0 03%
688468.SH| RIZEISHT 154.5 15.5 -6% -36% 26 (10) 9) | 37 237% | 23 148% || 22 14.0% 3) -2.1%
688013.SH| XEEST 1133 13.7 27% -71% 21 (43) (34) 25 221% | 21 184% | 16 14.1% 4 3.5%
688393.5H| ZWME 171.5 0.8 8% 106% 20 12 13 | 14 79% | 70 411% || 28 16.4% 0 0.1%
688329.5H| 3FERHY 186.4 -14.0 42% -67% 18 55 (6) | 24 129% | 31 165% || 40 21.6% 2 0.9%
63
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> WRIREBER : 2025538 |, GhH CXOLEP LM AT REUEEIE , —RHBAEEN | 2025548 | FHHEBAXRBERIBI RIS R R T E
HAfLED ; 20255FQ2-Q3 , BEAEHAIEILIR. ( ER™IS ) FirtlFAEmitdm. oS EWERENTIMSTE LA | IRRKENH—Z EFr. [
ZE , EE2026FE PHIRINEARES 1260HBREARHEMSET R , BT HAXEEE , MOBWRNTER. FX , ICRZH+ERYESR SO ATERMN
KiEfRFt. 2026Q1 , XEIBERAHEMEM , MREHER. MEEZSEHNNRE ; Kk (HPER ) 5 CDMO UgEiE. IGFRCROETR , EMIHTRES |
2026Q2ARCXOfRRIDARIE Lk , ig/MAARERE + ERCIFFATIRIEERR  ITRIEHDIIE2026-2027F 8K , IRREEHTFSRS LTES.

> AMERERIN : 2026 LFFCXORRIMEIR , BFRRKIERA . XOTRRILEEN20FARAT] , 2026H1SCIWANS61.5/Z7T ( +24.1% ) ; SLHLFEHSF|
iH131.74275 ( +16.6% ) ; EIHNIFEFESEL30.9127T ( +67.3% ) . DZFEEEF , 26QL/QEFENALI254.4/307.0127T ( +19.0%/+28.7% ) ,
|3 FE59.7/72.0127T ( +23.2%/+11.7% ) , {1AFFAEHSERES5.5/75.M27T ( +67.2%/+67.3% ) . B2024Q4FES |, FIRWNFFELEKESE. FiE
FELIRIEEF. CXOTRIREFIEENKIBRE. 2026 H1E FARREEIREFERN44.2% (+4.9pp ) . 1#FIFHN23.8% ( -1.2pp ) ; HINIBIK IR
K. EBOTTRERIAZREET. BDEE/AD HNMERFEMEFRRGE S

> BMYEE : PREBERFIRDETTERS  MEAHEESLEM. 1) EHECREKE B REEIER , 2026/2027/2028 F R K HIERFIE & FIRFTN
PEDBI/93.8%/3.6%/3.4%/3.1% , B3BBR LZ , BEMEMIEAEIEE  BF KPBERFRMETTRER , EBAEYRMBNTEEELNE |
ATIMIRSFTXREER T, 2 ) MWEARENELEN | £E20260 FEHRNEREMM , BBESEC851RT5IEAII260HBRARFKAIEFH SEE |, X
ZCXORWAIHbEF XS FREIEISH—E I , MNDAA SEC851 B RifEESNNEEI N SEFRE/ NS EEIkE | SRER.

> TAVHERS : IRRLESISEEDIE | EERA BRI, CXONEXRKBT FEATHARENIAZIEERARNES. 1) BN : 2026Q2 CDEFHZINDHE
RA01I7 ; 2026 H1 RE EfT RIS EE £ 5M676.47/Z7c ([EEL+65.1% ) , 438214 ([EEL-2.8% ) , ERCXOEREBERFE(EE. 2) i85 :
2026H1 £k [ET R EMISIE A £512416.431Z7T0 ([ELL+27.7% ) |, 48182214 ( ELL-7.6% ) , EEIRRIE SSERE, 2025 6= REUMFTFFIG
RifE84297I0 ( A~2IVHE] ) |, G SEFE.

> CXOtRBSEEXE : 1) 2B MinZ . BRSO FIFEEEXD. M, RIMIFEFANIEKRIEE. URKK NEHITEAHIEENS ; 2) B
SIXEAEESH EENRESIRRBEENE ; 3 ) ENMFHEE. BINTHES | CIFAMAIINEERKIIES ; 4) AIGYIRA.

> HEXITAY : ABBERE. Biupk. Pk, WAL, RRER. REIER. EWERE. BITHA. BEBRNOE.

> MBSRTR : BIFAMEERARIEANINEG ., ez SEMKEE.
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Bl 25 o] o5

> 2026 LFECXOMRIRMIEIE, CXOIRRILEI20KFALNE] , 2026H1LIMMAS6LZTT ( +24.1% ) ; SEIFESFEL131.7{Z7T
(+16.6% ) ; SCHHTIESFEESER130.9Z7T ( +67.3% ) . DEEE , 26Q1/Q2EZEUMALIN254.4/307.0Z7T ( +19.0%/+287% ) ,
IAEHERUIE59.7/72.0127T ( +23.2%/+11.7% ) . H2024Q4ES |, IRRIMNIFEHEEE. FliERESHERF

> 2026 EHFCXOIRRTBFIZIFEENE, 2026H 1 2 FHRIREIRTER|E/944.2% ( +4-99j%|0) . IFFIES923.8% (-1.2pp ) ; SHEZERER (2.5% ,
-0.2pp ) . EHHFEMAR (8.1% ,;0.7%3) . FARZEAER (3.9% , -0.7pp ) REE , WSERAZRES (1.3% , +0.5pp) , BB AR
RIFCK. BB TREFIFEIETT. Mo HE/ AR R EMRESERGESEL

CXO#R1R24Q2-26 Q2EFIgE IIEITHLLE

({27c) 2402 24Q3 240Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 24Q2 24Q3 240Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2

CXOR1£24Q2-26Q2)kEHiE Y

BEEIGCN 2085 2247 2405 2138 2385 249.1 272.8 2544 307.0 FEFFE  38.1% 38.9% 36.8% 37.8% 40.6% 41.8% 40.8% 41.8% 46.2%
EECiEE  -11.0% -23% 7.0% 11.6% 14.4% 10.9% 13.4% 19.0% 28.7% R 20.1% 15.6% 10.8% 22.7% 27.1% 21.0% 28.8% 23.5% 23.5%
3EEFE 41.8 350 26.0 484 645 523 785 59.7 720 HEHE 28% 26% 2.7% 27% 2.7% 26% 28% 26% 23%
EtCiEE  -33.8% -30.6% 100.2% 74.0% 54.3% 49.4% 201.7% 23.2% 11.7% EHEER  10.0% 9.0% 104% 92% 84% 88% 89% 87% T7.7%
f0EPEFE 36.1 333 321 332 451 499 466 555 754 WEHEE -1.7% 33% -39% 06% 1.0% 02% 11% 1.1% 15%
EtrigE  -33.8% -33.5% 78.3% 18.2% 24.7% 50.2% 45.2% 67.2% 67.3% aR#EZR 58% 53% 49% 46% 45% 45% 43% 3.9% 3.8%
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RIRSAARINNE , smE{EsE
> 2026H1 , fRRSCIUIAN561.5/Z27T ( +24.1% ) ; SEIIFEEF]E

2026H LRIRII G Lb

T
13171275 ( +16.6% ) . 20REEALNTIFI6RIMASTHIERE | 1052 g
NEEFEBIRSTNIEIER | 3RATWNIBIEE30%, 4R ATFFE W24 2%
HENER50%. g

A

> MISIAN\TTEAE |, 2026H1Z5BBRR1E., BRBAUEK, FBELD, KR, N 5%
MZ5 SR BREE B /951%, 14%. 7%, 6%. 5% ; WEFIETEEE , 24 B s
IR, BREhk, BRITHHZs. g3R:R. JLUMZa v saikEbfl/979%. o -
6%. 5%. 4%. 3%. RIGEL

%

REIeAC AR

14%

2026H LiFHUS /R 915 570 2026H 1A 8:55)iE GEL

B S
mEcERZ BHE 0% 0% ooy

WAIEE  FiRIR  #Bid50% #8d30% HIEE T T #1600

L 1%

3%

ZREL . 0 3 16 s

HHE 24.12% ™o, 15% | 80% | 20% wirsidy
G FEWAL Y,
N 6%

"3?,;?,;“"*] FiRth  BiE50% BE30% HES

[=]

&N o 4 5 10 10

HHE 16.60% ™00 25% | 50% | 50%

BUEFE - Wind |, FERiFE 2P
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RiT=ERM

> 2026H I NIBIKSUIR , FliBiRIRELOFH, SRREHEANTISITSCIAS61.5(Z7T ( +24.1% ) |, EIIREFIBRIETT. MRS AFREER
SSIEREEREL31.7(Z7T ( +16.6% ) ; SEBNIREREREN130.91Z7T ( +67.3% )

2012~2026H1UT A\ KIE1E 2012~2026H13E#FARIEE 2012~2026H1HHEIEHFIEIIN B I8iE

1500 - - 80% 300 - - 100% 300 - - 100%
] - 60%
1000 - n L 409% 200 A \ - 50% 200 - - 50%
au"®s .l
500 W ®F® 20% 100 - ' - 0% 100 A - 0%
- 0%
-20% 0 - - -50% 0 - - -50%
SIS EISSSIIIFIST SSISSISSSIIFSTST SSISSISESSISSIET
S ddd AN g Ad I dddd AN NN G A A AN NNNNND
- (L) B R ig ik -3 A% Al (L) ] Hb ik m ok )3 B4 A1 (L) —=— R gt
2012~2026H1EFZE SR Iias 2012~2026H1HA[E1ZEAETLEE 2012~2026H1)&FZ=T (L ias
50% - 2504 - 30%
40% | Qg el B Bog bty & 50 25% 1
30% - 15% - 20% A
20% - MO—O—H 10% - 1o%
10% A 5% - ()—()—(}'()_C)\)_Q 10% -
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ) 500 1
CLCLCCCCCC I A < < L
N33L85383RJNRIALE S 33 0%
« SRR EEEE R
EFI% 0 3 2 YA R —— E I T & i e B B AR
o A 4 28 P 2% RIE 4 25 B 3% g .
—e— i} 5% 3 F % —O=Hift K B &% EIE S ek (IE| JIERSSE RS

HIESE - Wind , FHERiFEERE
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PEERE

> 26Q1/Q2IE AN FIiAEFIEK , NIFFALIHSIE. DFEE , XORR205F A 1Bk 26Q1/Q2 8 2= FUT A\ 5LH254.4/307.0127T
(+19.0%/+28.7% ) , IAEFEF;E59.7/72.01Z7T ( +23.2%/+11.7% ) , 3HEFEFEAE55.5/75HZ7T ( +67.2%/+67.3% ) .

20Q2~26Q2UTNEIEIE ( B[ ) 20Q2~26Q2FBFFARISE ( PFE ) 20Q2~26Q2HFVAFFFARIBE ( PFE )

400 - - 80% 100 1 - 250% 80 - - 150%
L o | L 200% i
300 . 60% 80 | [ son 60 | 100%
L 40% 60 - N = Al
200 | I I | _ 1000% 40 | : , 50%
L 20% 40 - 50% L 0%
100 - o0 | ‘ ] I - 0% ] 1l
G 1111111119341 1| SN g
0 -20% 0 T T T T T T T T T T T T T T II T T T T T T T T T 'l 00% 0 A 1 000
& FFFFF > I E S 5383538383389 D r D P DDy
Q7 R NNV VD7 D7 X AT 57 07 O LAIIIINLIITYREQ 00(}(}(} OOOOOO(}
20 ] A A P P el Rl AR VA I N N NN NN N A AN NN @@%%@@%%%b&%b‘(ﬁ),ﬁa@
Y EFAN (L) [ b3k 7 54 AE (e ) F] bb 3% 5% o 4 )35 5 £ (07 o
20Q2~26Q2BFIRSMERTIEE 20Q2~26Q2HAIA)E AT (Lias 20Q2~26Q2;E LT (LiaH
50% A 15% - 40% -

r 2 pow 35% -
40% TR SR g™ 0T sty s”® 10%'M 0% 1 ’
25% M 4

30% - 0
5% - 20%

20% 15%
0% -

10% A 10%

e 5%
A 5% 0%
U e o e e e e \ e e e e \ e ale 2
CRUNGROACACRENCING N SN, -10% -
GGG T A G a2 L% BERE  —.— AR PP
TAIR o= 5K =55 AR —e=BER TR R eI R 2
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EBER

> IRRESERR : 2025538 , SHCXOLE E/ATHTREUEEIE , “RAHEEEN ; 2025548 | ST BERBERE T IR
FoRSE £ O ; 20250, == | REHBanE. (EPITin) MRISoaiRart ey, 2R SRR A SRR
RN L7, PUsE |, EE2026F ERFE AR 51260HBEARERF R , REHaNEER , BOT RN N, Sk , Bind
f+EN SRS , 5 NEZRNAIEAT, 202601 , EEBEAREIEN , BSEHNE. FEESHOE ; Lk (HHR) 5
CDMO VS, IRRCROMTE , SABMETIREE | 2026Q2RCXOIRBUIRIGE L7k , BAMFREIE + EMORMmIAE SR , 1180
WHE2026-2027 K | IR RS RS HTER,

ZRP CXORERRINER
170% |
120% cxo#mk
2021H1AZ 7 % CXO#2#:2022Q1
 HIRSHERSR et TR, b
70% + Ak AT G0k L G 924% A7 % 3k
a M . e 2
‘- \ AR 4 R B o 25 5F 4038 K LA,
. 1A BRI A ) s s g 3 AR A
di - P bk TR ALA %i"’?’ff%% 39 k3 41k 24 fj’g
20% [, " ! —_— ————— Y-S ety S IR MR AR TR SE /
. - a
" W ) S
r‘_ 5 T T T T T T T T T T T T T T T
Ly d dd ddddddddddd e o o d
S XSS d N T O IV ORNDX9S0IdIAD I W
-30% — = dd R A A A A Yo I MTo Yo lTs) rlar
AN [aV] — O AN AN AN AN N N < <t AN AN AN AN AN
o o AN N OO O O O O O O O OO0 O
0 NNOO \ WM N o NS B
N N O T e \ )

\
1.(‘

3
)

-80%
—PkE ——HERS Bl FRAR,  ——RFEY ——RKEH ——RHEHE ——BATHH AR
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IR

> ERMEIEETRITEFTING  EEYIRRISTRISSE e, SEMA7E20226 3 B 25202357 BRHTT RE1UR, A5 25 B4 S
5 . BB S AEAR]. 25%25.5% ; &5 20248 —2025F 40 RIEES , 202668 17 QB AT E R , AR RXJ20264F,
20275, 2028FBEBESFISTINTIES BI593.8%, 3.6%. 3.4% , KEMn{TEFRH{E3.1%, BT 2026535 SbEE , 2026— 20285
FITEHES B E0.4. 05, 031N ED S , RIS S THarIeE. BHEE , BREONSRIES , BT — R as
INERIESBEENE ;| HRIEEFRAKIKDE , biotechEriMIRESERBE K==,

EIAHE RERBAIPEEFIZEMEE (%)

Percent 60 ———————————————————,_vgau 6.0
5.0 0
— — 4 == = &
- - S -
4.0 4.0
-----
— S R, S | . — - = i s, e Conmonos e =
— .. . R . .... ........................................ — T PP PP PP - P PP — JJ
............. — e
3.0 30
2.0 0
— —_ 1 U, 1
1.0 : 1.0
_ — 05 OSSO B rorm—————ee 05
— — 00 - — 00
L 1 i L | ] | i |
2026 2027 2028 Longer run 2026 2027 2028 Longer run

BIEFR - AL, T2 [ - ERAERIEE (X ) BFEGHE2026.3.18H X HANE , EBAEIEE (H ) BFEGHE2026.6.17HXHHE , Fail52E 70
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INLERE

> BEE2026 FEEEPLHIEIGESRAIMER 1260HiFRRERERSIFEE , MEMEARREEZF IR,

> RIEEE2026[F (EFHEINESE (NDAA ) ) |, IWASESECSSIHEZEFINEE SIMERRE |, FInEiR. XKit=/=:
1) FEICXOEWZEEHANI260H;EER ?
2 ) SLFRsnsEs Ry ?

3) XEERRERERRIK?

FY2026 NDAA SEC1261

(a) ¥ LO2Q1MFERIFESR) 551260H(9)(2)(B) () (DBUEIT S -
R TPIWMEER ARG, 156, ZEHZHEME  SHFEXEKXR | U EASIFEASHREERE AR TSN , TieEFERERSIRINEE—
(aa)XXZ&
(bb)FEESREFEERN, TEHE. BE, fUATX. BEEENE
(co) N REEZEERERIA
(dd)ERZLEB (MSS) . BiCCPhREEZRS FERNITHITEMLRALR
(ee) TAFZEMWER ( MIIT)
(FHESREEER~REEEERS (SASAC)
(99)EERERFRHS TS ( SASTIND )
(b) B AN T EHEIEBAEMA Z BiS#—Fa 4.

BHEFR - EERIKTHRERS | PRIERTE [T - FHRBFY2026 NDAA B12615555 5550 ( 25121817 ) |, PRgiF5REE 71
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SOUTHWEST SECURITIES

FY2026 NDAA SEC851 ( Z84%3)

a ) —HRIE—TEER JA18(The head of an executive agency) :
(1) EFRE R E TR AR ( biotechnology company of concern ) 477, 2HEHHTEY AR BZHIRS ;
Q)SHIFETIIBHALTIZ &R |, SfELsE. & 5IZLHRNER :
AVERITSITENMNEREES , FRRAZRENEMRANTESiRMt. BRSO ERE LN HEIZ FIRAIE SRR ZaiR S,
BRTIZHITER , BiZLABAERTSTEHMNEREREY , SREEFARZXKINEYERALTDEHIRM. BRAES OFXMENEREMHE ZERBRE PR IREHRS.

(b) ZIERMHERERE—TEER ISR AEE SR, STHEEXTR , SRATMERZETER/T !
(LXMW, FREESERRERKERNEDRAREIWEF, RBEREAIEYRANIRETRS ; 5
Q)5 EFBQIFTIAEMITIIAR , BFELL. &S ZERIEE.

C ) AsuATIE -
LFEEA—FF(OFREQ)TU(A) BFTRZRIE RS E AR |, @M S(b)FMENES |, NE (EFBRWEEMEIY (FAR) 1RE (h) FERIETTER960 B 4.
(Z)éﬁ;ﬂﬂEEW—Xﬁ:(f)%’\%(Z JIR(B) BHak(C) B AmREZNER K FEMRATI , (2)FK5 O)FMENES |, M (BAFBRWEAY 1RIE () FHRIETENI0BHE.
(3)ETE
(ABRIMBIE—ERIB(h)FIETT (BRIEBRMEH) (ST T (NFEREQ)FEENERXTEMHEARE W ) FHRELRE#E , (a)FRE(2) 5 (b)FE(2)RIIME , FERFES(1)IR
(558 (2) I RIAY AN B EREI T89S Rk Y ( 2 1ELLEI AR ENS EIEEN ) I FEFSHRHNEY AR BTHIRS.
N :S(?IB)?‘;%%%MU— "HERKTFEMRAT AT SHIRENEMRAREHIRS" X—ARE , FUFEERAREBHE O TER AT Er=a 2. EBRIEABHEE e HANE 4
NIZ R HARSS .

(f) SCIRRIIFAS

LOEFRZmmz BE—FR , (TREENTMERRRK (OMB ) NETEMEKSEERK. PESARREEFIK. ASHK. BXRERDE. BXReB K. ESHRERNSBS S NERERAREN
ELINBER |, PP ERXTEYR ARV AISEE R,

(Q)ZRIERIEDRASLI -

(AFELUTRERISSR © (1) EEMRER LS5 EMRAREHIRSIIFNE. DH. BRHERW ; B (i) SEEEDEMIE (2021 MFEBEIESR) $B1260HF |, BT (BRFBAR) 27T
"HEEEIEENTEESEWFESR" FTRRIISE,

(B35 (1) IR ARE A FFEIA TERISEIR © () ZIMNERIFEAFAMTEGAIREN, 189, BHILR , SdARIZIINEN FEREE ; ()VEHIRE LSS5EMRAKREHMSAIFNE,. D8,
FRMEERE ; FR>IETIUAT BN EEERTE MG : OS/MERSFIZEN. BRTEEASRERIVEFRERKEH R, SEXGF IS EFEXEK | ()BEEEMRANREIIRSRNNSHFIIER
(HEESMNEXIFBUNT ; BUIDERIRSIEmBENBRENER T | BT EWRARIRSE SRS KA KSHFHIE.

OFFE (A BE(B) B FMALIARIF AE). BRRIEGRSIN , iHE(B)BE()E (i) TRERIRET | 255 (1) T RERFIAE.
(NES : AREFLIMAHERE180BR , LIRRES AMEFSHRE180AR , THEEMMERRE KNS EREK. TEHK. PESARRSZHRK. ASHK. ExXERoE. BEXREHK.
[E SRR ER MBS |, FIESL AT R HRIE S
(4)FH : (THEERNMERBRN SEREHIK. SiEBK. PAESAKRS K. BSHK. BRBEROE. BXReBK. BSHWRERNESENE (BET DRARRMEY ) | SEKEIRE
BB (7 TURHANERE , € (ERLDTEER ) FEERXIEMRATWER | BIBIEFISEIRR , FREALMMEEBNEXESZER 2.

BT - EERNGEHNERS , PRSI 1 - EFREHFY2026 NDAA E851EEEHER0 ( 2512187 ) | FimiEsesE 72
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1TALHERE
ECXORIFIRE BRI AGEN/ RN | BT EEEANSESE—EEE LA RRE BN SHA BRI,

SREDEVRIHRRANESIRIK, 2008F RGN EXREDRASHRAIPE | HAIRNIBEFEL% ; 201 1FHREEE S EiRETT
tR#EEvaluate Pharmaftit , 2021 FLEKEHA R ARLUIEEEZIT14.6%, WEXHERE , £EKEZSH AR N 2014F191440123ETIE &=
20215F19238012355T , EEIBKENT 3% , it2021-2028FEIKEZHA L THELA2. 6 %SRS SIT K,

BEESEYEIIFA ZRIFEEEIK. REAREDSEE WA NFEIRK , 2020-20255F 20 HHA 22N 686{27TiE1KE1436127T , CAGR
7915.9%. 2026 L5 , SWELSEYINREA & ZERRLT676{Z27T , RIELERS%.

SRESEVREIRARTITN (+H25E7T )

ESHEY L ABHRAERS TR

300 30.0%
280 +2.6% CAGR 202128 = i 1,600 1436 60%
1.366 1,399
260 | ; 1,400 . , 0
P +7.3% CAGR 2014-21 : +25.0% 49,002 50%
= i i i L i i 1,200
T 220 - ;
£ 200 w200% & 1,021 40%
§ 180 % 1,000
w180 | B I . i 5 i
3 wo w0 § . = 3 800 686 676  30%
g w0 ¥19% f 600 23.5% o
IR 8 0 Beoxl | e . = ® B = = - +00% S 0
% i e G ' : 400
60 - 7% ' +4.5% 0.0% .
40 . oL O D Re o e 200 8.3% 10%
' : - 5.0%
21 i D257 it 2-6% °
0 ‘ 00% 0 0%

2020 2021 2022 2023 2024 2025 26H1

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

m— ift SR (12 J0) yoy
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TV HEE
ECXORIFKRFKBE BRI AT/ AN |, BT EEEANRSE—EEE LTRSS BN SHA BRI AL
1) ERETTRERIRRES - 25Q1-Q2AHR(ER , Q3-Q4IEKIRE | 26 HIISRIE ETMRIFRRIEK | SHHIETIE

> gpgzogxsl;f%zl%f?ﬁéﬁﬁﬁm’-ﬁiﬁnﬁ%ﬁmtﬁt& : BRI SR432.1M25T ([LE+79.8% , 3REL+76.9% ) ; IRENEREMFE18814 ( ELL-

> FIJZEkI)Z/O)ZSEEIEﬁlEﬁ@ﬁHEEﬁﬁEﬁ, FHEIELEK . eFRRMEBSE£HM986.9127T (AL+91.7% ) |, KRB EHE18661F ( ELL
+2.0% o

FEFEETRERIESRFHY hEEEET RS TR S

500 - - 200% 4,500 7 200%
4000 ¢t
4 L 1 150% ’ 1 150%
00 oy 3500 T ’
1 0
300 I 3,000 91.7% 100%
1 50% I
200 | i b 2000 { 50%
Jd1s. oo oo | )
0 . . . - - - - - - - -100% 1,000 | 1 -50%
N ™ < - N ™ < — N ™ < - N -oUY0
o ¢ o o o © o o o o o O ©o 500 r I I l I
™ ™ ™ < < < < s} 0 0 0 © © [
Al Al Al N I I I N N N N I N 0 -100%
o o o o o o o o o o o o
N N N N N N N N N N N N N 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
b E R 7R ERT R (L) BaRTE4H () b E E 7R AT LR AT (L) FRRFT B ()
X aR T FR R bR FER T FHR g% — R ) P3G PR T FHR 3%
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TR
ECXORIFKRFKBE BRI AT/ AN |, BT EEEANRSE—EEE LTRSS BN SHA BRI AL

1) EIRETTRRIRRES - 25Q1-Q2HR(ERE , Q3-Q4IVEKIRE | 26 HIISRIR EMRIFRRIEK | SHHIETIE

FRE120265F6 B ETr (2RSS BIRRSEELLLRISIER. FHELAFRENS : 202656 B E Er @ RIEIRRE S £8183. 79127t ( [BHE+66.0% ;
INEE-22.9% ) ; 6B FERRIESHET 5 ([EEE+17.2% ; #EE+27.1%)

FRE B EET RIS TR B

300 1 600%
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1 400%
200
150 1 200%

100 — -
\//ﬁv — — -\_ N (- I / 1 0%
O 1 . 1 . 1 l 1 I 1 1 1 l 1 1 I 1 1 1 1 1 1 1 1 _200%
N~ [e9] (o] o — N - N ™ < Lo <] N~ (e} [02] o — N - AN ™ < [19] (o]
= = = d d d = = = = = = = = = d d d = = = = = =
Y ¥ ¥ =2 =2 2 © 1w O 1 1 O v v ;Luw = =2 =2 © © © © ©o o
AN (o] N < < < N N N N AN AN AN N AN Lo Lo Lo N N AN N N N
o o o N N N o o o o o o o o o N N N o o o o o o
N N N o o o N N N N N N N N N o o o N N N N N N
AN AN N N N N
] R TR AT L AT (L) AT FHK () = AR ST IR

AR FAFHOR LG 1R FaR T HE iR FaR it FHRRFIL IR
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TISE

EICXOMEKRKBATHIAE/AAEAN |, Bt EEERANES E—FEEE LR E R SHAER RN

1) ENESIRIRIPOIE R : ABRE2022LAE4FIEER , 202588 EFH ; HRRC R HEAEMIRIRATIPOFETFIR

2025F ABRIPORIEE56.8127T , $%2024SF BRI , (BNALTFIEAD ; HERIPORLEE281(ZiE T , #2245 XIF LK. HERRLSEHIAIEK . Srke!
S EEIPOREETHIA.

FEA+H EFEMIRIRIPOR ZEETEE LIRS

800
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200 151.5 137.0
80.4
100 54.7 320 6, 201 56.8 - .
0 —
2020 2021 2022 2023 2024 2025 2026H1
BAML E 25 A h#RIPOR K 441 (L) BHIZE 2 A EIPOR T 28 (fLET)
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SSSSSSSSSSSSSSSS

IES

ECXORIFKRFKBE BRI AT/ AN |, BT EEEANRSE—EEE LTRSS BN SHA BRI AL
2 ) £IXETTERIRRR  2025FRFSMELLOF , SHFEEHESETE ; 2026 H1 B S FRELLRIS

> 2IK2025F 2 FETTERTIVREE | 2025F2KE 2RTIHeRIs B E3833.99(27T ( B +10.8% )

10.8% ) .

; IREER ST 764 ([BEE-

> 21X 2026 FE_FEETERITIUEISESHRILEEDF : 2026 FHE_FE |, SRETRERRTIHRBIREEUY 1,340.89 27T , BB
51.1%. IRLEIEIK 24.7% ; FIHBIRBIR A 409 4, RELTRE 5.3%. FALLTE 1.0%.

ERFEEET R RIRRETAF A

P P
e 5 [E ST AR AT AR (L) BARAF A ()
— R R L BAKF R R
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026 0 ) 3 3 5 B £ A B B
3 : 026.09.04 5 5 5 5 6 5 026 5 026
SRR E 289.0 110.8 208.0 85.6 2,996.2 2.1% 1.49% SO 5.2% 0.7%
FRES 37.1 4.1 325 3.8 514.5 4.57 (7.96) 1 139.37 3.8% J109.74 3.0% [l 353.25 9.5%| ]l 42.28 1.1%
BRI 76.0 75 64.4 7.0 496.9 11.54 0.49 B85 .83 3.9% JF9.43 2.2% [ 43 12.4% 2.6%
BT 36.1 5.2 31.9 6.2 361.4 4.19 0.97) igb1.88 7.0% Ji105.15 2.9% [J109.38 11.4% 88 3.7%
BRETHES 7.0 7.5 6.7 0.6 217.6 0.35 6.87 | 42.45 6.0%| 16.19 2.3%] 131.87 18.7% (23.61) -3.4%
hiitzguk 25.8 3.9 28.7 5.3 161.9 (2.96) (1.38) [l 129.59 5.0% 60.23 2.3%[l] 200.43 7.8%| ] 16.25 0.6%
ETCESS 16.5 17 13.1 15 1438 3.37 0.19 [ 133.73 8.1% JF9.88 10.3% |} 191.09 11.6% 9.97 4.2%
1SRERR (D 17.9 2.2 16.2 0.3 134.9 1.69 (2.51)|] 106.14 5.9% JIRL16.10 6.5% ] 200.55 11.2%| ] 17.75 1.0%
HaRE 10.6 1.0 9.2 0.7 093.8 1.40 027 | 60.68 5.7%@ 44.20 42%| 97.41 9.2%| ] 20.63 1.9%
EilFg 7.6 05 5.4 -0.1 86.5 2.21 065 ] 53.74 7.1%[] 45.58 6.0%|| 59.48 7.8%| ] 11.09 1.5%
BRY¢EF 43 0.2 5.9 1.3 83.8 (1.64) (1.54)] 87.53 20.5% 21.29 5.0% 78.19 18.3% 6.77 1.6%
EiHES 3.0 0.0 3.3 0.0 66.8 (0.28) 0.02) 7489| 24.6%| 559 1.8%| 60.10 19.7% 9.43 3.1%
BEES 5.6 -0.3 5.3 0.3 65.6 0.29 0.56)] 30.89 55%f0 38.26 6.8%[1 76.32| 13.6% ] 16.74 3.0%
WEE 4.6 0.4 3.8 -0.2 55.3 0.90 054 | 2464 5.3%| 14.42 3.1%| 5171 11.1%|| (2.19) -0.5%
AEES 3.6 0.3 35 0.2 51.2 0.12 004 | 20091 5.7% 7.36 2.0%| 49.60| 13.6% 7.40 2.0%
B 4.7 0.4 38 0.6 53.4 0.88 ©0.17)] 3390 7.2% 7.67 1.6%| 39.97 8.5% 5.28 1.1%
ey 1.2 1.0 1.2 -1.0 487 0.02 003| 2494| 205%] 2468| 203w| 3667 30.1% 1.31 1.1%
iiAzGL 2.6 0.0 18 0.1 44.1 0.73 ©0.11)] 2267 8.9%| 2.74 1.1%| 4820 | 18.9% 3.67 1.4%
BFES 45 0.4 36 0.2 41.1 0.93 022 | 2352 5.2%] 25.49 5.6%| 30.64 6.7% 0.25 0.1%
LEHR 3.7 0.0 3.9 05 36.7 (0.18) (0.52)] 18.83 5.1%|  4.68 1.3%| 22.35 6.0%|| (0.75) -0.2%
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({Z7c)  24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2

BEEIGN 2864 2775 2667 277.6 2747 2642 2688 2831 3147 EFZFR  34.7% 36.4% 37.6% 36.0% 36.6% 34.9% 33.1% 34.9% 40.5%
FELCIEE  10.0% 156% 7.1% 1.1% -41% -48% 08% 2.0% 14.6% BRI 15.0% 15.0% 6.6% 16.4% 14.8% 12.9% 3.6% 13.1% 17.8%
3E&FE 430 416 177 456 405 341 9.6 372 559 HEZHER 59% 57% 69% 54% 58% 6.0% 6.7% 54% 4.9%
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Drug/ Key patent expiration(s) Sales 0
120 .0% y 2
Humlra @ $19.88B
6.7% a5 7.0%
100 ) Keytruda @ EE——— 4.4
L 6.0% ¥
=== .
2 80 0% Revllmld @ 121
é - Eliquis == es——— .2
o 33% 37% /il
g 60, [ : Eylea am I 7.9
o egeneron/t y
; . g Stelara = 7.7
40 ol - & Ji
; Opcﬁvo e ———— 7.0
1 Dolutegravir = ——— 6.0*
lprance @ ——— 5.4
s & = ™ < ~ . zZer )
é g § é % % g g § § g § § é T»l.a‘nu>vn3/Janumet =2 I 5.3
Trulicity — _—— 5.1
M Total Sales atRisk W Expected Sales Lost ===% Market at risk Prolia}quva - [r—1
‘Cose‘rjntyx e - 4.0
Entyvio =) - 4.0
yicto;a f=) = 3.0*
' 2020 2030

#5487 : Evaluate Pharma, Fierce Pharma, ZiaiF53 %
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[EElZGRR2026 FiRE 4L

FHIE5HRR2026 H 1V 4RI ES

-

5 & ik A

SOUTHWEST SECURITIES

2026H1 2025H1 . _ NINCIE S 3 4 A)H R L E 7R % R HEFR EEFR W45 B
B ‘ . WA (L)
A 12 B 4 A8 AN g 2026.09.04 2026H1 2026H1 2026H1 & b 2026H1 & b 2026H1 %4 2026H1 374
SEORE 1313 40.1 111.0 36.0 825.5 B 407 [|  4.6% 88.99 2.0%
L] 324 12,6 10.5 0.0 616.3 B BEEEE  20.5%[ie0.12 4.9%[l 62.27 B 5305 1.6%
Eigzalk 482 5.2 54.4 56 258.9 6.2)] | (0.41) [llfs.81 5.8%|J823.81 4.1%|| 61.94 1.3%
e 21.0 2.8 235 45 187.3 2518 1.7l 39.83 1.9%]| 17.37 4.1%|| 25.39 1.2%
BIRES 6.8 06 54 0.2 151.6 1.41 0.42 [l171.06 25.2%] 15.97 | 44.65 6.6%
Pt ] 25.8 2.8 282 42 130.6 (2.38) (147l 82.33 - -- 6.4%
IER 439 6.1 432 6.7 121.9 0.63 (0.67) B 46.46 68.79 1.6%
EES 314 34 303 46 121.9 1.16 @19l 9831 45.26 1.4%
Rzl 131 32 112 36 108.6 1 1.87 0.3 47.20 1.5% |l 79.25 26.15 2.0%
kR 17.7 17 17.3 25 101.9 E 0.45 0.7n] 3246 11.1% 800 51.49 2.9%
Sl 8.9 18 5.1 -0.1 98.5 3.74 1.84 35.06 . . 1.0% 70.49 32.29 3.6%
Eigs 8.6 0.6 6.8 05 92.9 I 181 015 | 38.79 45%] 27.31 3.2%[ll 70.04 23.12 2.7%
s 10.2 -0.6 93 0.1 87.6 0.98 0.78)] 56.76 55%| 12.15 1.2% B .58 34.49 3.4%
(LEEgIZs 19.6 24 187 31 85.9 0.89 (0.64)l 120.53 29.9% D .35 5.33 0.3%
EEEY 6.9 13 64 16 80.4 0.57 030 4577 6.9%[l 43.01 23.00 3.3%
B 83 16 8.2 2.3 79.8 0.06 ©0.76)0 76.91 8.1%[lll s6.87 44.19 5.3%
BEHE 436 15 46.4 2.2 75.6 B (2.81) (0.75)llh92.69 3.8% [IEEED3 4.7%|| 30.50 0.7%
PET T 20.1 1.0 15.7 15 75.2 4.43] | (0.46) [l 124.86 4.2% 09 9.7%|} 42.07 2.1%
REHIE 57 04 6.8 04 66.6 (1.14) 0.07 22.60 5.5%[lll 81.66 14.4%| (1.64) -0.3%
s 47 1.2 438 17 64.7 (0.14) (05001 57.87 12.4%|  9.43 2.0%[l 44.04 9.4% 31.38 6.7%
Eeral 131 04 15.9 05 56.2 B (2.75) .06 47.74 3.6%|Ill149.25 11.4% ) 16.11 1.2%
Sl 25 03 23 0.2 48.4 0.13 0.12 12.67 5.1%| 10.48 4.2%  24.10 9.7% (1.26) -0.5%
BEURHE 1.9 0.0 13 0.2 48.4 0.55 0.19)] 23.11 12.5%)| 8.33 45%[] 2657 14.4% 2.02 1.1%
M 6.8 0.9 73 0.9 40.4 (0.48) .02 43.15 6.3% 9.36 39.4%[ 38.93 5.7% 0.37 0.1%
FiKit 40 0.6 36 08 39.6 0.38 (0.17)] 15.88 4.0%|  2.69 0.7%0 25.80 6.5% (0.03) 0.0%
BAM 14.1 0.4 14.0 03 385 0.17 011 I 59.20 4.2% 69.37 4.9%ll 62.19 4.4% 51.62 3.6%
RR/REGL 74 0.8 6.7 0.7 34.8 0.66 0.04 | 4066 5.5% 7.85 1.1%|[l 53.93 8.52 1.2%
LRI ESSE 5.2 1.0 4.7 0.9 30.1 0.51 0.03 23.94 4.6% 16.21 3.1% 17.90 9.31 1.8%
Rz 2.1 03 18 02 28.9 0.29 (0.10] 21.07 10.0% 5.19 25%[ 37.88 17.9% 0.95 0.5%
RNz 38 0.2 43 0.6 28.7 (0.44) 030 35.96 9.4%| 14.05 3.7%[l 2158 5.99 1.6%
HEE 35 03 3.0 -0.1 27.2 0.44 ©0.22)] 29.41 8.5% 3.01 0.9%[l 2750 28.56 8.2%
EIEEY 6.1 03 5.1 0.5 25.7 1.05 083| 2150 3.5% 8.39 1.4%|l 59.99 17.00 2.8%
FIFZGIL 47 -12 42 03 25.2 0.50 (0.88) 42.86 9.2% 8.88 1.9% [l 97.56 17.99 3.9%
EikEY 39 0.2 4.0 0.4 24.3 (0.12) ©0.17n] 23.78 6.1% 6.51 1.7%] 36.22 9.3% 5.79 1.5%
EtE 1.9 0.1 2.2 0.4 23.7 (0.38) (0.58)] 15.88 8.6% 1.70 0.9%[l 2253 12.1% 4.99 2.7%
g 31 06 28 0.8 22.1 0.28 0.18 16.91 5.4%| 13.50 4.3% [l 75.06 24.1%|ll 24.47 7.8%
FIRHE 37 0.4 34 0.4 20.8 0.28 0.00 16.87 4.6% 2.38 0.6%[l 22.40 6.1% (0.14) 0.0%
AT 1.9 03 24 0.4 20.1 (0.53) (0.05) 6.50 3.4%| 12.89 6.8%] 1351 7.1% (5.53) -2.9%

BN - Wind , FIRRIFEFEIE ; BbERFT , KA. FUEFBA9CT , Z2BE IR
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HEanflF LRI 2026 FiRE LS et 1D

SSSSSSSSSSSSSSSSSSS

m VSRR : B TUEEN 78R EATIE LI RIRAT] , 2026HLIIANSETASZTT(+15.5% ) ; |IAEFFE31Z7T(+22.1% ) ; HHEIF&EFE2Z
TC(+26.5% ) . WARZTTERBEHKRE. "RRXBHHESERERER. MBRTEMEE. 2FEXE  SRAH
25Q2/Q3/Q4/26QL/Q2RIMIN R ER 53 B 79 21/21/24/21/2442 5T , RIEL-1.6%/+3.6%/+8.5%/+12.2%/+18.4% , {TUFEREZFKE.
25Q2/Q3/Q4/26Q1L/Q2EFZS 51 948.2%/50.6%/49.0%/50.7%/51.2% , EFZRKFERKE., NBFIKFE | £kl ClRi$R)E
RIFEES |, 2026H1 |, Rl F LFfiRIREFZR (51% , +2.6pp ) . FFIZ (7% , +04pp ) , EEEAZR (13% , +07pp ) . HEEH
% (17% , +0.0pp ) , FFIARZEF= (12% , -0.8pp ) . MBEA=R (1.4% , +1.4pp) .

> 2026H1 : £apRlZ EiFiRIRSEIMBIANASZTT | SREALNTIMASEIRIEER |, 65KFEALTFFEEERLMIEEK | IRATWRAIEEE30%.
3R LEFEREIBIEES0% | SRATARFFFEEE30%. MBATENE , 2026H1Z=1ER:. HEER. U774, BE=MIZREYISHER
EEh7928%. 16%. 13%. 11%. 10% ; WERiESRmE , Z0REY). BEZEr. XG3HIMN, FIAL T FEmEEESmiie’1/925%., 23%. 19%.
16%. 2%.

B ERTHE  mERW+—BUEHN + REXEIT H IMRERSZEREZHRWT | ARl SEaRlE D ftiainiFaiii | B EFEES T
EX.

B E5iig - 2REHIRE+EFENInE , FEERREEE,
> BRI - BEEEE. AR, PURIT. OREY). SGEMN. R|ERHR. T4 RRENS.
> MBEIRR « Rl DiME AN IEHANEG | FmEE RN ;| EailE BT BERRAINE S .
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HESE FISRE2026 £ F RS 4t S stk

Bl & [o]

B EANEN T8REMEFE LIFIRIRAT] , 2026HLUITN B EI45127T(+15.5% ) ; II&IEFIE3MZ27T(+22.1% ) ; NS EFEF2127T
(+26.5% ) . MNRZHTHNEIRE. FomRRThEERAEEAMEK. BRI MERTEE.

B DEERE , SKAT25Q2/Q3/Q4/26Q1L/QHIMN &R S BIF21/21/24/21/2MZ 7T , [EHE-1.6%/+3.6%/+8.5%/+12.2%/+18.4% , 17
ERIFZIRE, 25Q2/Q3/Q4/26Q1/Q2FEFIES B 948.2%/50.6%/49.0%/50.7%/51.2% , ERIZKFEEKE,

m NBRKFE , £RlF DR EFERFEMES |, 2026H1 |, mRlZ ERfRIERIZR (51% , +2.6pp ) . FFE (7% , +04pp ) , &
AR (13% , +0.7pp ) . HEERZER (17% , +0.0pp ) , HARZERAZ (12% , -08pp ) . WMFEMAZ (1.4% , +1.4pp).

SRR EIRIR2019-2026H1IVEE R HRHR24Q1-26QULERIE 4
({Z%) 2402 2403 24Q4 25Q1 2502 2503 | 2504 _26Q1 26Q2

)
SFEFIL 63 74 96 79 82 84 45 [=E=T N 20.8 20.6 22.2 18.4 20.5 21.4 24.1 20.6 24.3
FEtrigE  108.3% 17.6% 29.1% -183% 4.8% 23% 15.5% E[2#i3E 123% 2.7% 28% -20% -16% 3.6% 85% 12.2% 18.4%
I3&&RE 24 21 16 7 5 5 3 3 &FIE 1.6 1.0 0.9 1.2 15 1.7 0.8 1.2 2.1
EtriEE 646.0% -13.9% -24.6% -57.1% -31.5% 11.4% 22.1% EiE  -13.2% -46.4% -44.1% -3.0% -40% 68.0% -7.3% 1.1% 38.3%
HHERAS EiNE|SIS i
e 24 18 14 3 2 2 2 A 1.0 0.5 0.2 0.6 1.0 1.2 0.5 0.6 1.4

Ei]xéi=yE -9.8% -60.7% -31.3% 1.5% 13% 137.0% -404.5% -7.4% 47.1%

FELLiEE 646.1% -22.6% -25.4% -76.0% -33.2% 3.1% 26.5%

EFI== 65% 56% 51% 46% 45% 49% 51% FEFFR 445% 448% 455% 48.6% 48.2% 50.6% 49.0% 50.7% 51.2%
B2 399 28% 16% 9% 6% 6% 7% IR 76%  4.9% 3.8% 6.4% 7.4% 8.0% 3.3% 5.8% 8.6%
fueszE 8% 10% 12.1% 16.6% 16.9% 18% 17% HEHR 15.7% 16.7% 182% 179% 17.1% 175% 17.9% 18.1% 16.9%
eTmER 5% 7% 83% 108% 11.8% 12% 13% EIREER 10.5% 11.7% 13.1% 128% 11.0% 12.1% 128% 12.8% 12.3%
2= 1% 0% -1.6% -15% -05% 04% 1.4% 2R -01% 02% -09% 02% -02% 08% 07% 12% 15%
e 5% 7% 95% 124% 12.0% 12% 12% L ES 11.4% 12.0% 11.9% 13.1% 11.8% 12.0% 12.0% 123% 11.1%

HIESE - Wind , FHERFS 2R 94



AR EiFRIR2026FIRELE

2026H1FBEAEEIIGAIEIEK. 75% N FEIEIE

> 2026H1 : &mRlZ DRI N4 52T | 8RR EIMNSCINIE
I, 6RFEARNTN SR EEIERSCIIIFIEK ; 1R ATURNIEEE30%.,
3R AENERFIEIERES50% ; 3R A EFEIEEE30%,

> MWIRATTEAE | 2026H1ZRIBRIR,. B, LT%E. BEERIMIAR
EMREILLH928%. 16%. 13%. 11%. 10% ; NFRETEHE | 65

REY. BEFEEr. XGBEM. PR T FIEEE SRt f1/925%. 23%.

19%. 16%. 2%.

RIRBIUSIN /RIEEIK 37

AEE  27dk  #8id50% #Bid30% AIEH Tig

ZREN o 0 1 8 0
5Eb 2.3% 0% 13% 100% 0%
"3";?;“"*] 2l  @d50% BEiE30% HEH TE
ZREN o 3 3 6 2
=] Ll 38% 38% 75% 25%

HIESE - Wind , FHERFS 2R

2026H LRIRIT\ S Eb

Fagfs T
g 8%

9% .

RO
5%

ZEREY
28%

RN FRMEEE
10% 16%
EEEE T

11% 13%
2026H1383#FiE 5L

fiee FIERHR
AtEsy 3% 10%

2%
s \
2% BT

16%

S
19%

BREN
25%

BEEH
23%
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RS HIRA2026:E RN & stis

RT=ERM

> 2026H LA FLBIIM NS | FlilimeEBR. 2026H N ERANZIT(+15.5% ) ; IIBESRE3(ZoT(+22.1% ) ; INFFFREERE2Z
To(+26.5% ) . WNmZETHRNREHRE. HRmESEIREFRRE SR, FiEim/MEFraEE.

20104 ~2026 H1EUG )\ Fe i 20105 ~2026 H1 538 /&5 a R 18k 20104F ~2026 H1FEHO4EVAET#FEUIN B 18iE
0 - _
30 -

12 150%
_ 0,
100 ] . . 30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 800% 25 | SOOA)
: : ] \ L 4009 | L 400%
60 o  n m m m N 50% 15 - ’ ‘2]'880;0 15 - 0
i - » 0,
04 __ oy 10 . 6 1o 200%
20 | 5] sa®SEan w - 0% - 0%
0 1 50% O -200% - -200%
CCACLCCLCCCCLCELCLCCCCCC A 0
Od NN ONMNOOOANMSS WO T
HHHHHHHHHHNNNNNNg
)2 4 AE (o) BB rbigag 1R
2010 ~2026 H1FEEFIR 5 ZERIF(LIEH 2010£F~2026H1FHAAZ R T (L8
75% - 40% A 50% -~
65% 1 ! . 30% - 40% 1
55% A _ 4 20% - 30% -
of
45% 10% - 20% -
35% -
0 0% - 10% 1
25% -+ CICCCECCECECCECCCC I I T C A L L |
. L A bt L 10% -9 98ISR JdNRILS 0% %
15% - 5 S S538SSSS8S5858¢T
, |:l 30 FH 3% 0 %_vg 2% AR = NEIFE| SR | P
%%U% e D_—[ljiﬂ_}z }j/J J\}:H$ }Fji \):Hj—‘

HIESE - Wind , FHERFS 2R
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HEanflF LRI 2026 FiRE LS

PEERE

> QFLAXIRES., FanklF LirikiR2026Q25CIMUIN24.31Z7T ( +18.4% )

(+47.1%) ,

19Q4~26 Q2N RIBIE ( BFE )
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HIESE - Wind , FHERFS 2R
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SOUTHWEST SECURITIES
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HEEIE EiFRIR2026EFIR S
KSR iR R2026 H1 S b aRiE

FX53R%

2026H1

LN

JABHF
i

2025H1

LN

VAT
i

™iE (12
7T)
2026.9.1

WARIELIEE
2026H1

FRARLEE
2026H1

th&Z=H

2026H1 (=174

fHEEZER

2026H1

&tk

EEER

2026H1

=124

-
-

5 & ik A

SOUTHWEST SECURITIES

WESEL

2026H1

=124

EaEEH 5.0 1.0 3.9 0.8 133.5 D 15 28% 50% 19% | |14 3%
HEREY 46 1.1 3.7 0.7 127.9 5 40 21% | 31% 17% 4 1%
SRR 3.9 0.9 3.2 0.7 117.5 68 11% 2 24% 19% 10 2%
B 7.0 0.1 6.1 0.0 106.0 / 5% 6% 9% 7 1%
FRIT 3.7 0.7 2.8 0.3 72.4 ; 21% 23% D 32% | §24 7%
EIBRHE 12.7 0.4 12.2 0.1 35.7 46 | 3% | #8P. 6% 27 2% (2) 0%
ALY 2.3 0.1 2.0 0.2 32.3 37 I 44 19% | B0.0 17% 35 15% 3 1%
oot 5.7 0.1 5.0 0.1 25.3 64 2 ¥46 8% | #88.4 10% 58 12% 2 0%

BHERR - Wind , PIRIEFEEE | BB , WA, FRFE91Z7T, Z2BE 98 5T
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EIBEIRER2026FiR M ol Y LY

 2026EFIRETIRSIRRES | RAEN T ETIRSIRI3R LHAT) | 20266FH LI\ ER286.75127T (+1.3% ) , |3E1$FiE28.801Z
7T (-20.9% ) , NHEIFEREFE27.48(Z5T ( -22.2 % ) . DEERE, 2026Q1/2026Q2HN144.2/142.6/Z7T ( +2.1/+0.6% ) , IFEEF|
H18.2/10.6{Z7T ( +0.8%/-42.2% ) AHEEIRRIEFIE17.7/9.8(Z7T (+1.3%/-452% ) . NEBFBESIRE . 26QL/26Q2ES T IRSHIRAIE
FIERF943.7%/42.8% , 26Q1/26Q2IUEEERSS I /926.7%/26.4%.

B KIEECRINEE , RESKETRSIRRMENSG. BERmSUENFRROREN | 1) BERFFEIREEAIEr AR | IREZRUIEREERE
M, 20265 "+HE" AB , AIETBERESEM , EZRIEMEI2030FERSTE BN AERLES | AIRENSMTANNISIOR , 2k
BREIR , AETIRSEWFIFRREZE. 2) B EFRIFESIFH T AR , DRGEE#ES . s irRiaARE , (FAEZRERRILNTE | B8
BT RRE. BBERARZEEERIZ  BIRCIFZEREM , DRG/DIPEESHEBEHEH3.0MR , ZTTXTAHRRE TR HIBSSE, 3
BEERE. CYRESHNER  EREFSHAIESUIZERT , ITUINBSRIHBIRERESHIZE | R S0RAGE.

m HAKHRRY  RRGEHENESIXE , BRFERIER. EEIRE. SniRkl. BRET. WwiEH. EffEZ. EHHI8S,
B RUPERT : DR FINEIXE | TAARANIHEXEG , SERX.
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EFIREtR2026:FiR a2

: 5 & ik A

SOUTHWEST SECURITIES

B IRRELE . BAIEETETIRSHIRRL3R LT, 2026FFH RN /EER286.75(27T ( +1.3% ) , |ARNEFiE28.80{Z5T ( -20.9% ) , 03F
£3%%7)5827.48127C ( -22.2% ) . $EERE, 2026Q1/2026Q2 U N\ 144.2/142.61Z27C ( +2.1/+0.6% ) , |I3E%F5E18.2/10.61Z7T (

+0.8%/-42.2% ) ANAFFREHFREL7.7/9.8(27T (+1.3%/-45.2% ) ,

m NBFIGETIRE . 26Q1/26Q2ETT IRFSHIRAIEFIZKIA3.7%/42.8% , 26Q1/26Q2MUTEZRI357926.7%/26.4%.

EETrBRSStRIR24Q3-26Q2UM4RIEL

(127T) 24Q3 24Q4

BFEIAN 1537 143.3

EILCIGIER -0.2% 0.1%
RTS8 73 25.9 7.1

FtetgE  -7.9%  -21.9%

IE[R) S
ST 24.4 5.0

i =yt -9.8% -54.3%

25Q1

141.3

5.0%

18.0

4.6%

175

6.4%

25Q2

141.8

-2.8%

18.4

-21.0%

17.8

-14.8%

2503

152.6

-0.7%

20.9

-19.4%

19.8

-19.0%

25Q4 26Q1 26Q2

141.9

-1.0%

35

-50.5%

-63.6%

144.2

2.1%

18.2

0.8%

17.7

1.3%

142.6

0.6%

10.6

-42.2%

9.8

-45.2%

ETIRSRIR24Q3-26 Q2EFIE HiStRELS

24Q3
48.54%
27.42%
12.55%
11.70%

1.33%

1.83%

16.87%

24Q4
41.86%
31.32%
14.57%
12.73%
1.66%
2.36%

4.95%

25Q1
43.64%
26.74%
11.79%
11.87%
1.31%
1.77%

12.76%

25Q2
45.18%
27.80%
12.37%
12.11%
1.27%
2.04%

12.97%

25Q3
46.61%
28.39%
12.86%
12.04%

1.71%

1.79%

13.69%

25Q4 26Q1 26Q2
41.33% 43.74% 42.83%
31.57% 26.71% 26.36%
14.89% 11.63% 12.26%)
12.99% 11.63% 10.69%)
1.41% 1.72% 1.68%
2.28% 1.74% 1.73%

2.48% 12.60% 7.45%

BUEFE - Wind |, FERiFE 2P
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EF RS RR2026344F iR M S

TTTTTTTTTTT

n W\STHBBKHE , N2026 FHEE , IASE , 13RATH 2026 FHIEAFMIN L
SUESRATISIIER ; HESREAE , 7RADESEHEE e
s e

X B A A, 3.5%

B MIZAGLERE |, Z/RIRR. @R, LEIRR. SRRl & SR 4.1%
RETHIERS , DARTI265FHIRAGITAEEA73.8%. MiEF) R, 42%

% IRIREL, 41.79%

RS | BIEASBINE/RIRR. Bxx BEET. LERR. ey O\

91.4%,
¥ % AL, 5.6%

B EHREL 7.6%

KA, 13.4%

FiRIR2026 FH1NVSRiEG 2026FH1F A E)IBFFASEL

=R 1.1 L A, 0.8% 3 HLAE, 0.3%

i) B AR Ak, 1.49
IIANIGE  FiRiR #Bi350%#Bi330% HIEL i %%%‘%%%“/
RE . 0 0 3 5 g e
Gkl L2 0% 0% | 62% | 38% K W, 44,19

3SR FiRiR #Bi1350% 81330% FIFEE i J 52 DT, 14.9%

jeik
HKEL 1 3 6 7

_ (o)
S 20.9% gon | 23% | 46% | 54%

FEK,19.3%

BUEFE - Wind |, FERiFE 2P
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HIESLE - Wind , FHERFEERE
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EfTIRSRIR2026 3 FiR 545

B ZSanE , IBMETRSHE. H2DERTIINSHEE | (FARMETTHEZEIFRIBEES | H 2D EERESHCET X
T ERRE A IFE AT BRI ER.
B EBERE . HEHTIRERERR. 2EEASRBIETR , #HET™H  #EIEAZER TR, REEEAAMaTAA  IRERIVERET
HEF LA ET INMERSS ASE.

: 5 & ik A

SOUTHWEST SECURITIES

B 1] =Y HE
popas | T SREES DARSR (BEURER SR SN , B ESa i RS PERSHR. HEDEFH
: ) ]S R R S R A .
—— o [ERT R S EE TR A TR | LUNEASH  BEESS R
20238 | (SEEESVIBIEIMRTESR fnmi mamessessn MRNESENTLSE NES DEFUBRERRRRE
a i,
(AT TR R TR A RET
2023.12 & e heEhE By EIL K,
sy EHSISH AN ENEIIA RS
20244 QROUEFEEFFEELSKTHRE EANE2022F181H—2023F12831HHaERESEA. S1EREXR IS FIERIR. T
: i) SR , S E L ATEE ES RE R 20246,
S (202444 EEZSRSRSAIET I S ARt | R Er U ERARER. B EEASE , FRARERK
: BEFAEZRIEES)  [BIIE
2024.6 (RTEHEEBREBER  prpus s phe o it RS THEM S BETIRS | SO BN\ SISES RS T,
ST SAIETE)
2025 FEMFTIERERY (B REF SR S FRNK HIYEHE , EEr PAERTE,
20253 (2025FBFRS) R, LR, B, BEESEUIMARE , SR DA RS AR,

BT - ES<BHTN , P2
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EFIREtR2026:FiR a2

-
-

5 & ik A

SOUTHWEST SECURITIES

m FIAFHARE , (RHTWERPERA. BREREENTE , FEETIRSTIIRSIZEIE. IBEMAES, UHRIRECE. kbl idtHt
RNHESIAFNSE , RINHEBENIESTIE. EERAEHIAMENEWFEHRE | T EFREGH—TIE.

it e A
oot | (TR S R e ERIRE (EFRF bt BEOUSIAR ZUNY B (AL TRERT, A T M0E . bk %
4 s R ) A R, RS (R ke, e G,
M2022F 220244, é@%ﬁiDRG/DIPH%ﬁﬁBQEE%, SEH R AR
Joa1qy | EFEIRDRG/DIPS A = Ay shi il S Ay e i, MSEDE B R, AT A
- 51 B RS PO ERLTT, KIE E RL  EAIEE (R
LB
2022.1 | CET IR R R G Skt s T AR sy |00 S AT SR RARER IS A0
o AR S LI, AR R b ) L
(T E1% Feil (DRG) FURHAME (DIP) 4% AT i1 EiRtE, SEiiteple
20247 | ETHIIIAL (DRG) HikRMIL (D %E%g%ﬁ$MMmmwMM1%ﬁ@U9%,ﬁﬁ@hﬁﬁ$ﬁ@%
S N6 % AIA T T70% M Bl — B, IO BB AR

B, MACNAHIZER, HEHRIE IR I AT H

BHERR . [FEHT

FEETE , DI
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EfriEsStRR2026¥F R @2 2002020292000 NESELLE.
B EERISEEEAIETT R R | R ERARNEREEREE. EYERUESETRES A , HEBEITERITHERIAIRASET RS
AERE. BEREERE "SRRI +7RED" MK | —HESIMET TSR SIE , INEAZENZYT. HeEEREERGAIA

, TERJAIEISMRTHRE (NRERRAIINERRRIRE ) . REFE (NSRS ) FWHHINA | m—HHERGFEEETISINAITR

Bk, BnRImBHESAITL., ImERISHERATI , EREENA X ET IR EIRR O,

B KRS e
NERHGEN SRS , (MCEAFEIRSHE e R SIRRE,
2026438 | (hEARSHERREF IS RRSE TN BEMUNE) [ A TER NG TE , AR aE ARy . BiET. MREE &
[RIES. 2 EE S,
rooacers | (BRI —BEWRRSERATIEESR ST RAAEAICST RRETE , SR, IWREE , RALAATE
(2024—2030%)) B KBRS RARAT RS TR s
2024478 (PP RESIRE TIE) ﬁzg}g%g%g % %}g@@g’ﬂfiﬁﬁ\ . BIEFETVER N AR, ATEESHTHA |,
2024568 | (2024—2025EFIEIR "AVEIT ISR EIEE" i) (o o e e (e L ISR | IMRERAR
2022698 | ( "HIE" ERAEHEATUFEREE) B A S T SERoR IR R R
20226118 | ( "HRE" 2 REFER L) IR RS A TESAERIR , ATy Thiny &
N R, ERFREDAS  MIBARISTERL. MERRAE. BRIES, A iHiiE
2021%7R | (A TEREERRGTRARREESE) SRR , BB XTI | SRTIRNEIRSE , WSS
RIS SIS , R XETRNEE
IR TESEEST/ GRS, IRBILN SUETRESTSAEA ,
2019698 | ((BHEFFUSRESRGINEQI202E)  ESMHATEETRINERLG  FRE ARSI RE=E AR A TEE
ERRELTRE | DESRLT

BAEFR - FEBHT , ZFHE , livesino , EBRERE , FIRIFEEE




EFIREtR2026:FiR a2

ETTIRSSHRIRRX S AR

2026/9/1
PRRIEIER BE (1247T)

WABELGEE 3EFEFEREE
20265FH1

RZER (B57T)
20265H1

=124

HEZR (§57T)
20265H1

=12

EEEZER (AT

20265H1

=]z

SSSSSSSSSSSSSSSSSSS

552 (§57T)

20265H1

ZI/RARR} 770.9 8.9% [N 11.0% 1.4%
BEE 284.0 193% | 947 7.8% 0.3%
EFhEER 185.9 237% [JB9s.0  10.4% 3.5%
ERET 156.4 : : 16.2 1.0% || 1474  93% 20.1 1.3%
HeERRL 127.8 100 | [J299 14% |86  13.1% [P2474 113% [J247 1.1%
=R 108.9 (36.9) 0.0 00% | 189 19% [ 1104  114% | 96 1.0%
R 77.0 . (0.4) | 121 09% | 376 27% 2137 152% [HEs4 4.1%
BEED 76.1 1S s6 | [ 275 27% | 264 26% | 1157 114% | 117 1.2%
4R 63.4 Ml 25.3) 934) | 1R 81% [B65.0 31.0% B197.1  167% | -127 -1.1%
EHRARRL 50.1 18 734 B a9 03% [R742 171% Q1645 103% P20 2.6%
BEREER 36.3 iBo.2) (74) | 0.0 00% | 155 1.9% | 370 45% | 136 1.7%
{al FGARRL 26.4 15.0 28) | | o1 16% | 933 159% | 959  164% = -04 -0.1%
ERET 22.8 0.4 07 | | 52 16% | 762 243% | 689  220% [ 185 5.9%

=124

BN - Wind , FIRRIFEFEEE ( #&bER )
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M3 SiRR20264F R ML S nhis

SSSSSSSSSSSSSSSSSSSS

B 2026 iR MH MtV SR 24E - 20265 E3FIMHIMIRR(TERER LT ) SLBURANI7IZIT(-17.7% ) |, IABFFIELMZIT(-44.7% ) ,
Hllm iR STRIERE , EER2024FKRILK , EBRERBERE™ | RIEFE™E  ABEEREARERS , IHmREWVERE-EIR , S
RIS TR, BEREN20265F181E , EHmiBERE 3% RS T Rz A13%—iitT , AE=EH— 7.

B EFEE, 2026Ql/Q2EFENNFILESF/9-18.8%/-16.8% , I3 FiERILIZESF/9-46.2%/-43.2% , 25H22 SR EBRE |, 71
I EERETTEQANEFRHNBWEN. TEMMMENITRIBUNME T, O LNTEARNIIK. EOHREEREESFRE.

m \ERIEEIRE , 2026H1HRERZH37.3% (-7.1pp ) , 1EFIZRH15.6% (-7.6pp ) , NEXRH19.8% ( +3.3pp ) , EFETRTEZZ|
S RIGERERE. FREIE. MBORE. SHERBERX EN GRS ERIFR .

B BB REMEMS. FRIFEEZRMR. BXIRRY - E83E (002252) . KIzEY) (600161 ) . T4 (002880 ) . f=
) (002007 ) . ix#EH) (000403 ) <,

B PSR | SRRAATHANBG ; 4TS INRRIXBS ; pleAs ERkXBS ; BERKIPS.
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M 4R5ER202 6 EF 1R e 42t S stk

2026 - iR MH ma iRV R 45

B 20265 EHFMEIRRIR(TRERNLT] ) SEIUIANI7IZ5T(-17.7% ) , I3EEREFLZ7T(-44.7% ) |, MElmiRRIW S AIEEE , £EF2024
FIRLSE | EREHEGRET™ |, IRIEFE™E , AIIBEERNASER | MHmEWEREEEE , SE-miN& T, FEREI0202651
B , £HRIGERBE3I%EZITTRIEREAL3% Rt  FiESEHE—2TT. BFEEE | 2026Q1/Q2RFEWNFELLIEERS Bl/9-
18.8%/-16.8% , I &R iERELCIBIERD 5 79-46.2%/-43.2% , 25H2RVEVEERR | it EEZRETTWEQUNEFRHNEKER. £&
ERAPEAGTRIBUNE TE. BB ABEIZERIRANINK. EFIRGEREEERE.

m NNRBFEEIIRSE | 2026H1RIRFEFIZR937.3% (-7.1pp ) , 1FFIZR/915.6% ( -7.6pp ) , UEEZR/919.8% ( +3.3pp ) , BRIRTEFEETEZE!
SYHIRISERAR. MRS, MEBOFREN. SHERBCRYEMRFMNMSREREFEE,

Ml miRiR2021-26H1XEEMIS5E4E ( Rit) M mtRIR25Q1-26Q2KHEM S LR ( LE=E )

(z7e) 21A 22A 23A 24A 25A 26H1 (fz5c) 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2

Hil 191 220 256 250 249 97 =y 55 62 67 64 45 52
yoy 16.1% 15.2% 16.3% -2.1% -0.6% -17.7% yoy 17% -1.6% -0.8% -1.1% -18.8% | -16.8%

|3EEFE 40 49 54 62 43 15 FEEFE 14 13 12 4 7 8
yoy|  -5.9% 23.3% 10.6% 152% | -311% | -44.7% yoy -17.0% -11.6% | -34.6% | -68.6% | -462% | -43.2%
EfZE  54.0% 51.1% 51.2% 50.6% | 44.3% 37.3% ERH  454% 43.7% 45.9% 42.5% 39.0% 35.9%
SR 22.3% 24.3% 24.0% 27.4% 17.3% 15.6% ;ﬁu% 25.2% 21.4% 17.5% 6.1% 16.7% 14.6%
eeEgsmE 13.1% 12.8% 11.1% 8.4% 8.3% 6.5% PYEEEEFR 5.4% 6.1% 12.3% 9.0% 6.2% 6.7%
SEEAE = 8.0% 7.3% 7.0% 7.6% 7.5% 9.0% BEBAR  74% 7.7% 7.7% 7.0% 9.4% 8.7%
WEEmEE -0.8% -0.6% -0.8% -0.5% -0.2% 0.1% MEHEBER  -0.5% -0.1% -0.2% 0.0% 0.1% 0.2%
WEZEEE  3.9% 3.7% 3.4% 3.2% 3.8% 4.2% WMEREEAR  3.2% 3.7% 3.3% 4.8% 4.0% 4.4%

BUEFE - Wind |, FERiFE 2P
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Ml amtRIR2026EFH /245

B TASFIEEIKSE , 2026H1 73RN TNRIISLIGIERK
, BEERENEIRAT (EEelF ) SSMIEER.
B NAREE  BRRRS BN LLERLT (33% ) . KIZEY (
27% ) . He=5EH) (16%) . RMER (8% ) . 1BFEEN (7%)
. BIEY (5% ) FOIEREEIFET (4% )
. NPEEHREEEE  BASRRSBIALERT (44%) . =
1 (25% ) . KIZEHD (20% ) . IRMEHD (6% ) . 1BHEE (
3% ) . BIEW (3% ) MR (-1%) .

FHRR2026 H1YMEREES

WANEE  FRIR  Bid50% i#Bid30% - AIEE

5
BRI e migso% @mEs0%  HEH
i
R 0 0 1 6
-44. 7%
falnd 0% 0% 14% 86%

BHESFIR - wind , P ERE
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EiEEL 33%
iR ES 8%

£L %4 16

RIEEH 21%

2026H1F2F)IEFFIE SLL

B

ﬁiﬁi% Ey‘ci% 1%
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M) SARER 202634 EE iR

BEE . £UFHIRISEREER | 2026H1 IV EISEERE

yAN=|

BEFEE |, 2026Q1/Q2ERFEUTNFILLE
FRENBUELR. TEEMNITRIEUNE TR,

R E
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M) SRR 202 6 e ip 2 S nhik

MFmtRRA AR (26H1 )

002252.5Z | Lg%t 3,209 661 -19% -36% 328 I -2 48% ([N | 7.0% 1 0.5%
600161.SH | KIzEW 2,595 299 -17% -53% 244 e 2.8% 20% ([ o+% 0.0%
002007.5Z | HE=4Y) 1,567 383 -13% -26% 239 -133 | s 9.0% (ko 7.0% -0.2%
000403.5Z | JRMRES) 830 84 -16% -64% 99 -15 ] 2.0% 92% ([s4 10.1% -14%
300294.5Z | {EHEEY 644 51 -36% -77% 75 -1 | 1.9% 23.0% [[Jlo3 16.0% -2.8%
002880.SZ | B4 449 44 -13% -59% 51 -63 | 2 4.8% 23% (] 44 9.9% 2.0%
300318.SZ | {HESIH 396 -16 2% 16% 42 3 B 2 6.6% 11.6% [ 61 15.5% 4.9%
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FERIR2026FFiR 245 e Btk

SSSSSSSSSSSSSSSSSSS

B FBIERR2026EFIREE  EISKARESZSENS EHAT , 2026FEHLIGN REi588.9127T ( +1.9% ) , I3EHE&FiE28.36127T (
+11.1% ) , f0FEIFEFE27.5127T ( +11.1% ) . PFERE , 8K E12026Q1/QUNB&15 51 /9295.7127T ( -0.1% ) /293.2{Z27T
(+4.1%) , 2026Q1/Q2AEREDB916.0{Z75 ( +10.7% ) / 12.4{Z55 ( +11.7% ) . MEBRIBEHIRE . 2026Q1L/Q2HEAR L TEEAFER|
R 34.6%/34.3% , BEREEFRER/27.0%/27.5%,

B 2026H1ZE=IE 4% - 1 ) SISEISEENM , TIVAEME kiR SIS, ERESGRECH)LEREMT BE2T , MKER&E,
YIEESK. BBeEXE. X TRREGRERLSHR  BEENAARE EF , TILZENHIEHEEFHSIUAR. SRHEFIE
HizE ; 2) HIMNRIMBRBERRBPIKEISKES. 125%E. WEE. BFUSREFSFIDRG/DIPRE L EHER ERiRZa5E NG |, 1
SLZEESRREEISEHER ; 3 ) KiTRERERFERNTIIEES., BEREBAEEMNEERIGFRA AT XERIRSIKA |, BBESISH
[ERIEXERRS. SREE. RN, NSRHEINE  BEEHAREIFSFIEZFFhtE. TWIEN "SEZy" #[m "SE4+ERS+EE1E
" BICKTFRINRRZS RS . & NEEINIESHIAE,

m fAKHRRY : EZ5—E (000028 ) . ASHK (603233 ) . mFZ5 (603939) . —ILE (002727) . EEM (603883 ) . f2fE (605266
)

B PSR : [ IR SKARIRERNGS ; BORZAXE ; 258X,
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ZIEIRR2026:4F 1R gt

B SHEEENNETIVILR , BERMERNESIE M SBR[ AERTFILTEEY.
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B IR | SESRARELA S FAS , 20265EH LN\ SETS88.9Z5T (+1.9% ) , IAEHSFINE28.36125T (+11.1% ) , $NAETE:%
FINE27. 50278 (+111%) . HEERE , SRATI2026Q1/QUNREIS BIF295.71Z7T ( -0.1% ) /293.21Z75(+4.1%) , 2026Q1/Q2I3

FHiED517916.0{Z7T (+10.7% ) /12.4Z5T (+11.7%) .

m MWBFIEEHDFRE , 2026QL/QFANLTIRIFTEREII34.6%/34.3% , BIKZEZERI27.0%/27.5%.

BEIRR24Q2-26Q2ILERE

FIEIRIR24Q2-26 QTR BT

(fZre) 24Q2 24Q3  24Q4  25Q1  25Q2  25Q3  25Q4  26Q1  26Q2 24Q2 24Q3 24Q4 | 25Q1 25Q2 25Q3 | 25Q4 26Q1  26Q2
BEE 5504 2751 3009 296.1 281.6  280.8 3252 2957  293.2
KN - : - : : : - : : EFZE  3460% 3424% 32.84% 3418% 3437% 33.68% 33.09% 34.63% 34.33%
EhiE 4.7%  5.4% 1.0%  -0.2% 0.4% 2.1% 4.9% -0.1% 4.1% puEEsRk  29.67% 30.34% 30.05% 27.18% 2878% 2898% 27.31% 2696% 27.48%
A= 22 [¢) [¢) [¢) o, (o) [0 o, [¢) 0,
gﬂﬂ 101 20 0.8 145 111 07 55 16.0 194 PYEEEBARZR 24.61% 25.17% 24.30% 2246% 23.96% 23.75% 22.00% 2217% 22.87%
I i
SIMEEE  409% 4.15% 489% 3.86% 3.84% 429% 473% 4.04% 3.86%
ELrigE -31.3% -37.1% -87.2%  -4.6% 9.1% 37.8% 564.7% 10.7% = 11.7%
MEERAZER 084% 090% 078% 074% 073% 072% 059% 0.61% 0.64%
*'?3'5”3\ 9.3 6.9 1.1 14.1 10.7 8.0 5.0 15.5 12.0 .
R MEZE=E 013% 013% 0.08% 0.11% 024% 022% -0.01% 0.13% 0.12%
EECIEE -34.4% -34.5% -85.5%  -3.5%  144%  157% 367.8% 9.7%  13.1% ERZE 3.62% 2.56% 027% 4.88% 3.93% 3.46% 1.68% 541% 4.22%
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2026/9/1 WARLHIEE PRFFERMEE HAZER (BHT) HEER (Bhwm) EEER (Bhm) WSEER (85

o fRtEiE e (127T) 20265FHT1 20265 HT1 btk 20265H1 bt 20265FH1  SEE 20269FHT  Aib
HEWE 278.1 . . 0.1% e  23.3% e 4.5% 0.5%
S 209.7 0.1% S  20.9% G 43 DGR 0.5%
=) e 100.7 4 . 0.2% [ EER 1 20.6% [ 4.7% SR 1 0.5%
—INE 66.3 . 0.0% SN 2 25.9% [ 213.0 2.5% D 2 0.6%
YN 59.6 B . . 06%[] 6115 216% ] 1219 43% ] 153 0.5%
MEFR 55.1 (10.5) 0.0 0.0% [ 0862 20.4% ] 168.2 3.2% 1.4%
EZiE 24.9 B ) B (18.7) 0.0 0.0% 2322 205% ] 1317 3.1% s 1.4%
N ] 24.6 | (15.0) 12.1 0.0 00%| 1245 127%| 300 3.1% (3.2) -0.3%
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2543 4tRER 2026 4 4Fip e gt S shis

B RIREE  ERIIRAREDDEMS EHAT , 20265FH NS E4151.66127T ( +2.6% ) , A& FE74.05(27T (-16.3% ) , $04E/3
£1%%860.8127T ( +43% ) . FEERE | 19X 7 2026Q1/Q2UZ N B &5 5 /32105.5127T ( +3.3% ) /2046.2127T(+1.9%) ,
2026Q1/Q23E%F BB /936.8127T ( -4.3% ) /37.2127T (-25.6% ) .

B NERFIEENRE . 2026QL/Q2EFA AN EIEATEFIZFR99.1%/9.4% , BHAZEFEE/96.06%/6.58%.

EA 53 4EIRIR24Q2-26 QiR E E#5 2RI 24Q2-26 Q2EFIgEHISHRHLS

(fere) 242 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2

REE 1966.1  1990.2 1948.3 2037.8 2007.9 2041.6 2027.2 21055 2046.2
A EF= 10.10% 9.26% 953% 894% 9.21% 917% 9.68% 9.11% 940%

FEcRE 1% 56%  00%  -03%  21%  26%  41%  33%  19% Mg 6.80% 6.58% 7.44% 599% 650% 6.50% 7.39% 6.06% 6.58%

g'EF] 400 319 239 385 500 283 121 368  37.2 | |#E®mA= 377% 361% 401% 328% 375% 358% 429% 347% 371%
li 1IE

SR 1.92% 186% 223% 177% 184% 196% 199% 173%  1.89%
BliiE  61%  -1.0%  05%  07%  251%  -114% -49.4%  -4.3%  -25.6% | |~ = R ? 0 ? ’ ? ° ? ° °

WE#EBE 072% 077% 070% 061% 060% 0.60% 060% 0.57% 0.63%

H;HEIIE 37.5 29.7 12.5 32.5 25.8 26.1 5.7 32.6 28.2
R MEBAE 039% 034% 051% 032% 032% 035% 051% 029% 0.34%
FLogE  32%  05%  -37.6%  -10.4% -31.2%  -119%  -54.8%  0.3%  9.3% #RI%  203% 160% 123% 189% 249% 139% 060% 175% 1.82%
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2026/9/1 WAEHIEE HEFFIEEEE WARA (Bhm) HEER (Bhk) EEER (Bhrx) MSEA (8HwT)

R RRtGE  thiE (127T) 20264FH1 20265EH1 b 2026%EH1 b 20265FH1  5H 20265FH1 &tk
HigES D s o s 10%

FUNE 248.6 61731 ()| 00 0.1% [J8745.0 3.1% [ 8.2 1.8% [ 5 0.6%
EZRRAD 201.0 B 10044 csl)| 248 01%] 3189 12%] 2051 0.8% (8.5) 0.0%
FEEZ 1375 | (123.9) el 809 05%] 4387 26%[] 564.3 33% ] 1253 0.7%
EFESR 127.0 1918 61. 413 12%f] 796.0 22.4%| 1526 4.3% 62.0 1.7%

( )
BEIEHR 945 [ (1056.6) 27.§) 0.4 0.0%[l] 9882 2.5% ] 696.9 1.7% J§23 2 0.8%
FmREY 69.9 | (1448) 34| 1686 01%)] 5714 21%[ 2315 0.8% ] 220.7 0.8%
NZ5EEE 63.1 | 2253 cof)| 207 02%| 3136 3.0%] 1974 19% 992 0.9%
NZEES 60.7 | 2588 8.4 0.0 0.0%| 2165 4.0%| 481 09%| 162 0.3%
SHABEST 60.5 | (7698 2d] 532 17%| 3173 99%] 1887  59%[l 1430 4.5%
S EEA 57.4 | 5242 (53f) 7.5 0.0%] 5046 2.9%] 2163 13%] 478 0.3%
IEREZ 52.7 (128.8) (7.0)| 6.2 02%| 1347 3.9%] 1553 45%f 789 2.3%
AETE 49.2 (28.9) (0.2) 16 0.5% 23.1 6.8%|  31.1 9.2% 1.0 0.3%
BIEZD 42.9 | 1824 (11.9)] 3.8 0.0%| 2552 24%| 1575 15%f 848 0.8%
FrFFsEdl 39.1 315 10.4 0.0 00%| 332 58% 316 5.5% | 9.2 1.6%

Sy 364 BB (14212) (20.9) 0.0 0.0%| 133.1 16%| 109.3 13%] 194 0.2%

S]] 24.9 234 (1.9)] 6.3 0.3%| 1481 6.8%| 374 1.7%] 4.6 0.2%
A IETT 244 I @115 col)| 163 19%| 1099 126%| 675 7.7%)| 2.9 0.3%
KR4 21.8 (6.7) 6.4 5.3 02%| 3107 115%|  86.3 32%] 544 2.0%

BRI - wind , PIRIFSETE (#THERE ) 127



FZGIRIR202644F IR Sk S snus

SSSSSSSSSSSSSSSSSSS

B 2026FRIHGIRRFFRSLEE | GESTHARPAWNHLH LT , 2026 FHIIANEFI1623.85(27T ( -4.4% ) , IARFEFE200.8427T ( -
10.4% ) , MNAFFRFFIE189.7/27T ( -2.0% ) . FEEFRE , 2026Q1/Q2I N 877.6/746.21Z27T ( -0.4%/-8.7% ) , |AEFiFFiE
117.7/83.11275(-2.7%/-19.3%) , fNAEIFEESR)IE112.6/77.11275 ( -1.1%/-3.3% ) . MNBFIEENDFRE , 26QL/Q2HZHRIRAYFFIZEA
42.9%/39.8% , 26Q1/Q2Pq#:=53517927.0%/28.0%.

B BFRH=KER 1) SiRE. (BHE. MERREROLABEPERL. EEATRMETR. REM. £ERE. DL88E  BERE
mhd |, RMEERENZFEMMmEERN | ST tEnl s , BERBTRIEEANERN. 2) ZaTEAER. RAEANIMERR
HIENBCREZSB AR, EARREMTRERKRMERENAMN ERARTIENYT SRS, BEXEMHEREANRL  HAERD
BREEETHZHEERER , BEAERNNEREMD. 3) XiTBPHIMBELZNAE. BEREH , (PATISHRERELESZE
(2026—20305F ) ) (BMEEELIEFRA) REXFAIESRNFETESS FESEBIC—AREE—InRLE =E58IHERR | B
I, BUFTPESRIER D EAHNGAR L. NDAERIRERIIHAIGARIER | EIFT P E R AT IR RIGEREENERNTF. BNl ER
TR aUWARED. B NBGRIR. BARREEZm T ER/EL/MBIRENTHRIEIFTFE L.

m EXIFR : 1) OTCEE: Xik&EH. FE=0. KMTE. =pmBA%w. Sk, Eh5lk. #ERER. Rk, 57125k, SeF; 2) &
AeFAELZ: | LIRS, REEQTF | 3) FAIRR/EABR TSR EEA=. WEEE. FEFHF.

B RUPERT : HIERENEG , TR RARRFREAXE , eI XL,

128



HRZ5iR 1202 6:4F IR St S nhik

m RIRELE  SENSTRARRZSSNE EAE) , 20264FH LKA SERL623.85123T ( -4.4% ) , IREH4&FiE200.84Z5T ( -10.4% ) , $1HEIAEE
F39189.74Z5T ( -2.0% ) .

m STERE , 2026QL/Q2UIN877.6/746. 2123 ( -0.4%/-8.7% ) , IAEHEFIFH1L7.7ZTE(-2.7%/-19.3%) , $MAEIFEEFIELI2 6027 ( -
1.1%/-3.3% )

n \BFISEHERE , 26Q1/Q2rhZaiRIRHIERIZH942.9%/39.8% , 26Q1/Q2INER=Sy 815927.0%/28.0%.

rhZ5tRiR24Q3-26Q4k 4k EL h7524Q2-26Q 2R FIsE HigtTilis
(fZre) 2403 24Q4  25Q1  25Q2  25Q3  25Q4  26Q1  26Q2 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Ql  26Q2
$§r§ 775.4 789.7 881.2 817.3 766.3 811.3 877.6 746.2
N EFZE  41.84% 39.35% 4020% 42.19% 41.15% 40.01% 42.42% 42.93% 39.80%
EHEE -2.1% -85%  -7.5% -1.5% -1.2% 2.7% 0.4%  -87% pUZE=E  28.28% 28.66% 35.60% 25.91% 29.18% 30.15% 35.76% 26.98% 28.01%
%3*] 776 31 121.0 103.1 738 111 117.7 83.1 gueEzRmaR 20.57% 20.02% 23.88% 18.86% 20.86% 21.02% 24.68% 19.48% 19.14%
hi NES
SEEBAE  522% 586% 7.55% 4.80% 555% 598% 7.02% 4.87% 5.87%
EtiigiE -9.7%  -92.8%  -3.7% 8.0% -4.8%  252.3%  -2.7%  -19.3%
WEEEE -019% 018% 002% 007% 0.16% 0.18% 021% 017% 029%
HERRE 657 47 1139 797 601 56 1126 771
RIS ABA=E 269% 261% 415% 2.18% 260% 297% 3.85% 245% 2.71%
FELLigE  -15.7%  -149.4%  -46%  -124%  -85%  -138.0% -1.1% = -3.3% BRI 1151% 10.00% 040% 13.73% 1261% 964% 1.36% 13.41% 11.14%

BUEFE - Wind |, FERiFE 2P
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FRESIRIR2026FF R4S

B TASFIEBIRGE , M2026FHFHKRE | WASE , STRRE

&, HAE2IRAELMIEER.
MIFSEMIERIK , HPEKEd

EERTTE.

m MANGEERE | 26FH1RTHKS
. BMZE. PRHE. KR&ER. RFE. X7, LllllAé’JJ.L\
REN , BRAE265FH NG SEE70. 2% o NWFRERE |

u+jt’\”Jij$Eli'J Bz,

KA. REapRL.

SR,
SRz, LAWSZ5) |__H_E

IFESFEETT GE/960.8% ( BIFRSIRE

2N
=174
J3E2FE

i fE
ZREY

=74

FHRIR2026 FHIIVERERES

FHRIR #I50% 8iI30% JIIEEL

-10.4%

LE=. R{FE.
EIRNE]265F

F&EEFESE , 30X TFEE
50%8988% , 27xR el A&%F|

YR AB=LW. =FBaZ.

36

63%

27

47%

BUEFE - Wind |, FERiFE 2P

2026 FHIFZFAEMIAGEL

= Fn 25k, 1.3%

824, 1.3%

e 1125 BEK 250k, 1.4% )

A —

1.4% B1%H,1.5% — —
B HIZE, 1.5%

7R Bl Bl 2, 1.9%

R, 2.3%

DL 2451, 2.5%

5K 124, 3.1% 4= %, 5.2%

KW EEH], 3.1%

2026 FH1F2FIABFFESEL

F IE 24,
1.5%

e J1 %5k,
1.6%
AKE Y
HEIETT R

g, MBI,

oove_ 16% N
L%

B2y, —0

2.2%,: iz
2.1%

N ' A
B4 H, 2. 7% El 0
' 8.5%
4= &, 3.0% .

B it 21
v)

e N,

3. 3% i fi iz

3.6% %+ 77, 3.7%

EE =N,
P A7 $E, 4.50% 6-9%

SSSSSSSSSSSSSSSSSSS

\_ 43 =71, 9.2%

130



FRZ5iRER202 6 4FIR S 4

4000
3500
3000
2500
2000
1500
1000

500

55%
50%
45%
40%
35%
30%
25%
20%
15%

RitFERM
2010-2026H1 2SI\ FeiidiE
- - 30%
1 g u® - 25%
- - 20%
4 > - 15%
- - 10%
- - 5%
_ - 0%
_ - -5%
1 - -10%
LA LCLCCLKCLACS LI T LCC<C < A
Sd98388583RJARILE
2 (fLT) B FLigsg

10A
11A
12A
13A
14A
15A
16A
17A
18A
19A
20A
21A
22A
23A
24A
25A
26H1

VB VK
HIESLE - Wind , FHERFEERE

2010-2026H1 3B 5F;HF 1L E

500 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2000% 400 7 r 400%
400 4 | 1e009 390 300%
300 - 200 - 200%
- 1000%
200 - 100 - 100%
L 0,
100 500% 0| 0%
0 - - 0% 100 -100%
CCCLCLCLCLCLLLILLCLLL LA
-100 1SS YIS ERAQINQI L & -500% -200 - -200%
AN
)2 5% AE (fL) B Fbigsz e Godf )3 B4 A0 (o)
2010-2026H1Hy[B)%E AZ=ZE(IETS
30% - 16% -
25% _ - - L 14% T - - |
. P r - - - - LS - o 4 . " 12% ]
20/0 e . 10% i
15% - 8% -
10% - 6%
50 Ir-qrﬂIr-r-|r-1r-1r-1L\‘r_‘r‘.__.__-r_.rﬂ.__.r_‘ 4% -
? 20 -
—
% S D928 SRANRIRE -ﬁ-éééééééééégéééﬁég
- o -
AR R —e— I PG R
. N PR —Om— o 15 1)
o— i 26 21 ] % — R % P EIE|S/ERERED S|
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SOUTHWEST SECURITIES

2010-2026H103E3 B/ FFD RIS 1=




hz5iR1R202 6 :4F IR B4t
FERN

19Q4~26Q2UIN\ R IBiE
1200 - -
1000 A
800 - -
600 1 | ’ | I I | ' ' I I I I
400 A —
200 A I
o AL 111 I
) @d" (190“ (i\d" q:\o" ‘ﬂ/o‘" ({}o“‘ q,/bd" ‘ibcf‘%b(d"%b‘o"‘ ‘ﬁod" (f?o" q,@&

AN (L)

19Q4 ~26Q2FBFIZE S FHE=IE(LiaE

50% -
40% aahandihas o W VT
30% -
20% -

10% -

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%

0%
> 9 > A
'\Q’OQ,QOQ,QOQZ\O

HIESLE - Wind , FHERFEERE

200 ~
150 A
100 -

S0y
O_’O

-100 -
1150 -
200 -
250 -

19Q4~26Q2 3B & FiE R giE

- 900%
- 800%

- 700%

- 600%

- 500%

X DD > [ 400%

- 300%

- 200%

- 100%

- 0%

- -100%

-300 -

30% -
25% -
20% A
15% A
10% -
5% -
0% -
-5%@“‘

- -200%

7 A A E (fL ) B P 3 %

19Q4~26Q2HARIZE FZERIT(Liass

B B FH R — e 145 38 35 [ 3R
=i} 55 B —e—Jiff ) #t T %

-

- B % it 4

SOUTHWEST SECURITIES

19Q4~26Q23HEIIR = FIiHM EiE

600%
500%
400%
300%
200%
100%
0%

- -100%

- -200%

o A3 A A (L) F) Ho3g g

19Q4~26Q2;#FIZ=ET e

eI E S SRE R [ EFaNE I
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SOUTHWEST SECURITIES

B BERSZISHRESTILARR. 202657H | 115 JEAGEIA (Er PERETEFEATINIAR) [ REBEEERITRL. Ay RET—AR N
BEEFEDIIRS MWL | EAZBMAEINFEE , BEAlGEMAEUWRMAIRENE | IRSENRER | ERFESED RS IFREIRTIVE
BEAH—EER | RELMAAZETEARS BiR . NFERLSDHAIARIARIET RS G HEARSS.

B i M I8
roza613 ERERBATHE (KEER L HEXERDLENE , KEES LS "BRLN’ T, BBRLNTIELE BRSROEER  DERETENEONE , BESE
O @ik e Dl , FHE SR A RIS FHE10%-15% A AR LS
1. ETEE FATERBRENE  AANEREARE T EEEAT
o7 1 (AR =S VA — 4L s .\ [EfF = . —— s
T, i L N -V
ERERBAT (RN EMERAE S e e e e e e s e o DR, RSHAREERMEES | £V
202410 Ly R mpmmEEEstERAn) | [, ek - SRR TR B, iR 55 PSR —ERIREE ) 5 R A meRi RS | AT PSR A
3. AVER: | ANSBROEEART. DHSEREIE , RPERERE 5o
BR(ETL T
AR (iRl TEETEAREIR | 2. BAROHEIRRAT | 3. Mk
2053 SEPONATTIE CR TIPSR e niryag ; 4. et S EPATIREER | 5. JAPIFIONT | 6 SRS, SRR
APLRREARNS SRUPERBIAE | 7. BRPRTHAR 8. RS SEEIARIKT
20061 | (TETUSBEARSESR e ool , RS PETUFEb SO TR
RIS, ATHEST—EEELESAESERY , AFNEENEE
so267  [LETBAEE (BTDARETES 5, BMOHASELAIARNE REEBSE  RETESENR SR TERESE  RAHAEENTRIESH

E&{Ta75%)

IR ERRTPHIERERAH—SEE | REIMAAZEREARSBR
HERERISDHAIARIERIET RS mEXIGHELIRS.

/8 =
15k,

BT - BRI, AL, FPEBHTR , P2
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SOUTHWEST SECURITIES

rhZ5iR R 2026 4:4F 1R &

iz

ti;

RIRRK S AR

2026/9/1
B BIEIR  hid (147T)

WARLEE  AEERERNES

20265FH1

A#E (BH)
20265FH1 =]

HESE (5hw) EEEA (BHn)
20264FH1  hHc  20264FH1  &ib

W#m (BhT)
20265FH1 =]

BN - Wind , FIRRIFEFEEE ( #&bER )

P NCI=F) 904.3 683 ] 1896 0.9% [0 4 11.2% ] 3276 1.5% 18.2 0.1%
HiFE 742.7 BB 403 1306 29%] 27856 6.1%f] 158.8 35% § 156 0.3%
HE=N 406.2 B (1445 IS 0% S 277 A o 62% J 27.0 0.2%
i 3203 B 203l 12609 1.5% [ 552.2 18.5% [JJB32.7 7.6% -0.8%
=PIl 3113 B 202 4 0.8% [ EEED 4 es% [ 29% 0.4%
ZRBaIpaRR 304.5 { 427 1237 3.9% ] 10433 33.1% ] 2075 66% | (206) -0.7%
LAG 268.0 : 1 sss Rooo 7.4% [ 1058.6 26.0% ] 229.0 56% | 3.2 0.1%
| 240.0 9) 80.0 33% ] 7986 325%[] 1983 81% | 09 0.0%
) 125k 2359 4) _ 9.0% ] 7553 324%[] 2199 904% B 02 -17%
EMER 22338 ®s5.4) P s 28%] 3002 20.1%[] 98¢ 96% § 196 1.9%
7 2205 &7.2) #1180 Ro4.1 7.0% [ 395.0 332%] 1355 32% [ (175  -04%
IREF 210.9 @3 I 7e65] 204 29%] 3488 349%| 668 6.7% (20)  -02%
REA 195.0 @Bs.9) {191 13.7 06%| 23758 104% ] 2530  11.0% (15)  -0.1%
HHIES 158.7 o E o250 1073 2.1% |09 4 36.2% ] 375.5 75% 576 1.2%
TR 151.1 Hs.8) 30.9)] 486 25%f] 5637 202%|] 886 46% B @27.7)  -1.4%
B RS 116.4 (B7.1) 129 ] 329 34%] 3310 338%]| 787 8.1% (0.0) 0.0%
EEN 114.7 34l 242 [ 1117 3.0% 11794 31.9% ] 2613 7.1% (1.3) 0.0%
7 112.2 4e.8 207 527 25% ] 9855 459% 774 3.6% (7.2)  -0.3%
=Y/vy)4 100.0 d2.7 194 317 16%) 435.0 21.6%| 410 2.0% (6.0)  -0.3%
&Nzl 96.5 144 7 14| 2286 13%] 5823 33.0%| 609 3.5% 75 0.4%
KAREH 78.0 o I o9 1009 2.0% ] o466 18.6% [ 348.0 6.8% 596 1.2%
{ZRO#L 77.4 14.8 15| 152 0.7%| 1457 7.0%f] 1489 7.1% 0.5 0.0%
hiaER 74.8 @s.2) f 7an] 417 57%| 196.2 271%f] 1366  188% { 103 1.4%
EH=& 73.6 (49.7) 62)] 634 65%| 2501 25.8%| 57.6 5.9% (7.0 -0.7%
BREE 72.4 {9.9 4.8 s 1 179% ] 5721 344%f] 1657  10.0% (0.3) 0.0%
e ] 69.5 134 55| 302 4.0%| 1172 155%]  63.4 8.4% (49)  -07%
B0 69.4 14} .8 e 481 3.2%f] 4563 305% 1750  11.7% (0.5) 0.0%
I 5T 68.1 45.1 78| 212 26%] 375.1 455%| 451 5.5% 0.5 0.1%
Tl 65.8 1d¢b.3 { 531 ] 902 47%] 4833 252%f] 1455 7.6% 17 0.1%
BEER 653 [IIEER: > BB c623) 313 19%]] 3982 242%f] 1695 103% § 206 1.3%
TR 62.9 (38.4) 90] 332 8.0%| 114.8 27.8%| 207 72% | (28  -0.7%
(=H5128 60.5 B 1) (7.6)] 4.4 0.2%| 70.3 28%f] 166.0 67% | 48 0.2%
Feys 58.7 ¢ Ty oo 399 86%| 1927 416%| 337 73% | (128  -2.8%
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thESHRER2 026 440 1R s ik S nhik

FRESRIRRE 53 A%

2026/9/1 WAFEILUIEE HESFEEEE  HIAZEE (BHT) HEHB (BHhm) EEEZER (BhHk WUsER (85T

RS REIEER ™{E (1Z7T) 2026FH1 2026FH1 ] = et 2026FH1 ik 20265H1 kb 20265FH1 &kl

NERHIT 56.2 16.7 35%| 2071 435%|  39.3 82% | 0.1 0.0%
IRERIZS 56.0 89.7 82%fl 4155 379%ll 1387 126% | 33 0.3%
LES 53.9 5.2 1.7%| 306 104%)] 1167 395% {568  19.2%
7527 49.3 70.7 74%] 34909 365%] 763 80% | 35 0.4%
=1HIE 48.8 6.7 12%] 2968 53.1%| 452 81% | 88 1.6%
=z 48.5 43.4 38%| 2171 19.0%0 1123 9.8% | (0.8)  -0.1%
)20 48.0 23.9 32%| 528 72%| 579 78% J 282 3.8%
3= 04 47.2 43 34%| 351 27.8%| 200 158% | 19 1.5%
F—2dk 46.8 20.3 52%| 1193 303%| 417  106% | 1.9 0.5%
e 45.0 10.0 23%| 493 11.2%| 371 84% | (27)  -06%
(g R 427 41.0 25% [ 7144 443%] 873 54% | 49 0.3%
TRALED 425 16.6 42%| 1735 44.1%| 311 79% | (04)  -0.1%
BT 42.4 11.0 33%| 1383 416%| 245 74% | (03)  -0.1%
EEERG 385 5.0 24%| 519 253%| 368 17.9% ] 144 7.0%
BRHES 36.1 4.1 28%|  54.9 37.9%| 207  143% | 0.1 0.1%
ESEHIZS 326 315 46%] 2709 39.3%0 1231 179% | 107 1.6%
B/ 307 5.8 1.4%| 1456 345%| 318 75% | (19)  -04%
HB 305 18.0 6.5%| 1128 409%| 426 154% | 86 3.1%
Rl 26.7 6.8 29%| 383 165%| 394 16.9% | 85 3.7%
NI 242 6.9 4.8% 8.0 5.6%| 8.7 61% | (12)  -0.9%
et NI 23.8 8.5 25%| 1683 497%| 531 157% | 57 1.7%
HiNED 22.9 7.9 5.9% 19.0 141%| 425 316% | 07 0.5%
BERES 227 2.4 06%| 139.4 372%|  34.0 9.1% | 05 0.1%
R 21.3 20.7 6.2%| 141.2 425%] 579  174% | 88 2.7%

BN - Wind , FIRRIFEFEEE ( #&bER ) 135



P A2 R 100 0 26 4L EE AR B S shik

m VSRR : iR  EENSSRARRHIZGISE MM _ EHAT] , 2026H IR ER631ZTT ( +13.6% ) |, I3&H&FE5Z7T ( +260.9% ) .
2026Q2UI NEER36427T ( +19.8% ) , I3E:EFE3.3127T ( +266.9% ) . DZEEXRE , S F25Q2/Q3/Q4/26Q1L/Q2HIMI NS &5 5l
26/30/32/39/27/364Z5T , EILtL+2.7%/+9%/+7.2%/+6.4%/+19.8% , Q21T EKIKEBE. 25Q2/Q3/Q4/26Q1/Q2EFIZE S EIA
36%/37.6%/33.3%/38.9%/38.2% , EFFEFIZKEEGNE. NBFIEENIRE | 2026HIEAR AT RAEFZ38% , [FELL+4.3pp , FF!
FETE,

B 2026H 1H|Z5%BIRIRSLIMING3IZTT | STEFARTIMMASTIUIEE K |, SRFEALTEFFEBELINEER ; IRAEWNIBIEES0%. 2%
ANEMINIBIEE30% , SRATAELEFEEEE30%. MINGHAE | 2026H1ZMEY). REX. AREHS. BimBEFIEREHXSIRALLGI
29%. 21%. 19%. 16%. 15% ; NSFESEAE , MR, REL. BiFiE. BRI ENSREIELHI/930%, 26%. 23%. 18%.
3%.

m HHXIRRY - PRl (688690.5H ) | Z=AEH) (300813.52) . #XRHN (300358 ) . ZREMK (300171 ), EREE (688293),

m JBEIRR : T EEFIIRIRIXBS ; P EEkXE ; BERXIBS,
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PG SRR 20 26 1 SF IR Bt

B2 Ml 55 o] o5
B RREES | EBSRARBIZSRE AW EHAT , 2026HLINSER631Z7T ( +13.6% ) |, IFEHERIESZIT ( +260.9% ) | H1AFFEHE

HiEMZ7T (457.1% ) . 2026Q2UINZER36/Z7T ( +19.8% ) , IARLFERIE3.31Z7T ( +266.9% ) .

: 5 & ik A

SOUTHWEST SECURITIES

B DEEFRE, SHRAT25Q2/Q3/Q4/26Q1/Q2HIMNEE S B30/32/39/27/36427T , EEL+2.7%/+9%/+7.2%/+6.4%/+19.8% , Q21T\Z=E
KRIKEEE. 25Q2/Q3/Q4/26Q1/Q2FEFIZFRS B /936%/37.6%/33.3%/38.9%/38.2% , EFEFIZKFEIKE.

B NEBFIBESIRE | 2026HIHARNTEEIRTERNZN38% , [Etb+4.3pp , EFIERGHNE.

HIZ%EEZHRER2019- 2026 H 14V 4R ELS

HIESEEIRIR24Q1-26Q 1k 4R RS

T T
SEE 68 104 133 136 123 126 63 sEEIN 205 291 360 256 302 317 386 272 362
Eluigs  49.8%  525%  27.8%  2.3%  -9.8%  2.8%  13.6% EiuigsE  -18.4% -14.9% 87% -9.1% 27% 9.0% 7.2%  6.4%  19.8%
38R 8 17 19 11 1 6 5 3RS 0.2 06  -19 0.6 0.9 2.4 2.6 2.1 3.3
FILCHEGER ~ 234.4% 114.1%  9.8%  -43.5% -113.4% 558.4% R FE  -94.3% -132.5% -319.7% -31.5% 324.4% -493.0% -239.2% 251.8% 266.9%
*D;'E:ﬁ 6 16 17 9 3 4 4 *”g;:ﬁ 01 08 27 03 05 20 15 14 27
ShiiE  356.1%  143.8%  7.8%  -43.7% -1317% 245.2%  457.1% EltuigsE  -104.0% -151.0% -623.2% -58.6% -453.0% -349.5% -156.3% 390.7% 499.6%
R 40% 45% 41% 6% 31% 5% . ERf=  32.0% 29.6% 30.4% 32.1% 36.0% 37.6% 33.3% 38.9% 38.2%
|2 12% 17% 15% 8% 1% 504 o R 0.7% -21% -52% 23% 29% 7.6% 68% 7.6%  9.0%
PueszEae 9% 9% 8.9% 9.1% 9.1% 9% 9% HETER 99% 88%  8.8% 9.6%  9.7% 8.6%  8.1% 9.5% 8.0%
R 9% 8% 7.9%  91%  104%  10% 10% gmeEE 102% 105% 10.3% 10.9% 10.6% 10.1% 9.7% 10.8%  8.6%
A4S EBR 1% 0% -0.5% -0.2% 0.3% 0.4% 0.8% WBEE 02% 09% 02% -01% 01% 05% 09% 14% 0.4%
MAEx 8% 9% 82%  9.1%  10.2% 9% 8% MEEm=  102% 112% 93% 97% 95% 93% 7.6% 9.6%  7.5%
HHEFE - Wind , FIRRFS2EE 137
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> QFIEKIBEE. FIZ53EETRR2026Q23CHIAN 36.2127T ( +19.8% ) , SLEIFESFIE3.31Z7T ( +266.9% ) , {IAEIFEEFIE2.7127T
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BRI - Wind , FIRRIFFEIE ; BblEREF , . FTEID9I2T, ZeBE I HE 57T 141
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B EEIRIR2026FEFIRDLE - 2026H LEZEMRR(LORFEAR LT ) SLIMIAS6{Z5T(+0.3% ) |, IFRSEFELZIT(-37.6% ) , ST ER R =5
1EBBERIIRIEN , 20255 R Or=RIIHPVER., MEEESTIHN S ATMNEXNEL | | A WAENURE , 26H 1@ TIAFE0&E
. BEEE , NBFIBEIKE | 2026H LIEEIRREFZFNT3.7% (-2.1pp ) , i#FE90.9% (-0.5pp ) , UEER970.7% (-2.2pp ) , &M@
WA BT R E. PFEEFRE |, 2026Q1/Q2EFEWNFELUIZERS B9 +6.1%/-4.2% , |3$FEREGEES 5/ +98.4%/-516.0%,

m GUFREEIDSE , SEMRNA, SHEEHSELEERENS. 20268:8F19H , ModernafIEBAPIREEF AR ML MRNAER HELS
IHIEFERERTL ( KPS ) R EEEREST FESEBE T mRNAMEUIVEE RIIHEIEER | BRARIEEREFH ( RFS) 1T
417H8 ( DMFS ) 3 ; IbEASFIERER , EA/FATXERHERA9% , b8 /Fb XSI#(K59%. 75108 , BIMEIEmRESIKREIEH
SREBFFREREKITE) LHIRRIEE e E N TE2EURSHDT | (RIFRUIIAT3.25%ImEME | FiitE20265EARRINDA, £l
FE TSR SR | BEENHIIATEEIRIRAY R E(E,

B BXIRRY « RAE. BIMEY. BREEY. BxEY. REEY. f=km. R, s, FvEY. BZEY. RKXEYS.
B MBEIRR  EEHEEANTUAXEG ;| S EIRRHEIXRG ; TFRSEINEIXEG ; KX .
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RN 2026 E IR S shis

2026 FF FiREEiRIRIVR LS

B 2026HIZ@EMRR(L0OREALT] ) SCHUMIAS6{ZIT(+0.3% ) |, IFEHEFIELZIT(-37.6% )  FITWEARR TS EEHSINRIFMN , 20255
REEZ O RAHPVRE, RERE SRS RFINMENEL | | BmESWEIENRE |, 26H EETIFE0RE. BFEE , 2026Q1/Q28
FEWNELIBIERD B /9+6.1%/-4.2% , |IIFFERLUIEERERS BI/9+98.4%/-516.0%,

B NEFIGEIFRE | 2026HEEIRIRERZERFT73.7% (-2.1pp ) , #FIZH0.9% (-0.5pp ) , WUEEEFT70.7% ( -2.2pp ) , EENRGEFEimss

EHERIR2021-26 H1CHENSSEE ( FHit) EEIRR25Q1-26 HLXHEMSSEE ( RFE )
({Z5c) 21A 22A 23A 24A 25A  26H1 1Z5%) 25Q1 25Q2  25Q3  25Q4  26Q1  26Q2
=illvg 245 275 217 147 132 56 = 24 32 42 34 26 31
yoy| 58.9% 12.4% -21.2% -32.1% -10.5% 0.3% yoy -18.7% -16.6% -10.4% 4.1% 6.1% -4.2%
IS 84 65 33 12 0.1 1 ISR 1 0 3 3 1 -1
yoy| 74.2% -22.6% -48.8% -64.6% | -100.6% -37.6% yoy  -79.5% -97.4% -69.5% 48.1% 98.4% -516.0%
FEF=R 82.7% 87.4% 85.7% 80.7% 74.5% 73.7% %%IJ‘_,Z;' 75.7% 75.9% 72.4% 75.1% 74.6% 72.9%
TR 35.3% 24.7% 13.5% 8.2% 0.0% 0.9% )%%Ug 2.6% 0.6% 6.3% -10.3% 4.9% -2.4%
SHEZR AR 24.1% 32.4% 34.7% 33.8% 37.5% 35.0% %‘ﬁ%ﬁﬁﬁ%"ﬁl 33.6% 35.8% 37.7% 41.5% 35.6% 34.5%
SRR 6.3% 6.1% 8.9% 13.8% 14.6% 15.7% %ﬂﬁﬁﬁ% 17.9% 14.6% 11.7% 15.7% 16.3% 15.3%
S ER AR -0.6% -1.5% -1.5% -2.9% -0.3% 1.7% 45525 FA= -0.6% -0.8% -0.2% 0.3% 1.6% 1.7%
HERZRAXR 13.3% 16.1% 18.5% 30.1% 20.3% 18.3% AR ZR = 23.6% 22.0% 17.1% 20.3% 18.0% 18.6%

KSR - wind , FIIIFAETE (ZERfe K 2024~ 26EEWEEBAEA, THAELAHT) 143
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SRR EIPSE , XiIEmMRNA, £HERHEFERHREINS

mRNAJEH : Moderna x BV REEF AR MMEMRNAEEE T Kintismeran +K%5 |, TE/RT7IREAEE

SEREFAIPESIAMER |

EEEEN TRt RT BUE "IMEST AR .

SHEEH : BMEYLKE N SAREEIEIAREEL S |, FiHE2026FERHRINDA,
HPVEHE : EFFEaR , @S ZFINHPVIZE 202555k , 20265 REMBEF TN Eighhst b

.

RIRERE | BERELBNITREEET2025.25 L1 , HRISMImRERZ L.
WNEZEHE : BB T2023F45R1E L.

HitheIFrmffIRSVIZE. EEmEEREBEREmE.

YA ~m 177 3t 373 mrhist R EHA
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PEE ZHiHPV 8L 2019/12
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i 154tHPV (iNEEEE ) IIHA 2025/01
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rRAE SRR 114YHPV (NEEEES ) IIHA 2022/03
=fHPV ( KiFtTE ) =il iy ] 2025/04
BREREL FUNHPV ( KIFIRFH ) IIHA 2021/04
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EEAMHPY (RHER ) I#A 2021/05
TRt EAMNHPVEZE-REC604a HUAEIEPR 2023/01
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BEIRIR2026EE iR
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5 & ik A

SOUTHWEST SECURITIES

603392.5H | FBHEY 1,048 -128 24% 11% 370 205 16 | [EEZ 301% (G 1s7% 0.9%
300142.5Z | KERED 834 54 -28% 26% 218 11 i os 12.9% 331% (R | 163% 1.5%
300601.5Z | EEE=EY 1,273 50 -9% 34% 144 13 R | 133% 34.0% (S | 122% 3.6%
688185.SH A 550 -1 44% 95% 121 167 13 I 283% (7 35.8% (o 14.3% 3.9%
688319.SH |  ERAREEHD 361 -33 18% -349% 113 55 Bl so 137% ([lls2 503% (] 35 9.8% 9 2.4%
301207.5Z | Hefi 44 36 -26% 75% 105 -16 16 B« 986% || 25 568% (| 19 438% || -1 -2.6%
688739.SH | BLALEY 677 33 -4% -73% 87 -3 BB 155% (72 254% (B | 90% [ -5 -0.7%
300841.57 | FREEEY) 538 141 11% 23% 69 54 27 | <0 75% (e 400% ([} 56 104% (| -2 -0.3%
688276.SH | EFILEY 305 -52 7% 29% 68 20 § 21 7 23.2% (st 49.6% (] 55 180% [{ 2 0.7%
688670.SH S5 1 -51 -74% -29% 20 -3 -11 | 23 [25418%| 4 4891% (] 24 | 26777%|] 1 118.8%
HIEFIR - wind , FRIESETEC BN, R 52026/9/]) 148
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