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B 1l: PR300 BHRBEAIFEBSBKFARSE A EHRKR
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-11.34%
-15% A
1R300 PIEATLH AR~ L PIEALR AR A E LA A FIE AR A IR FIEALE 850
LR ;| —AA

FA KRR FinD, B IERA AT

AF VIR, FIEALR A Z A5 Bt Lk 12.90%, #5007 %% 300 454 16.79 A&
oL EIE Al B R 354 BT % 24.59%, FEAHEIMA LA A H R T % 6.56%.

B 2: X 300 BB BEALFRBESIK 2026 FmEAS R itk e
60% A
45% -
30% -
15% - Na A\ \
*‘/\"’\ y W\’\A//\ s
S e A \/ - — f | . /
096 - VA Mw\g\ i W \"\I\,\W_V\RM_V.,,\
-15% A
-30% -
2025-12-31 2026-2-28 2026-4-30 2026-6-30 2026-8-31
P& 300 PE A LA RS 7k FIEA LAY fE £ AL EEALR F FIEAH AR A A R FIEA L% #8550
AR R FinD, B IE R AT
H 4oL 832 B L5 0 T A B3R 3/23



@Elfciﬂi#

GUOYUAN SECURITIES

1.2 FBREMXHKHK

2026 F9 A1 AR Z 15 A, BABIBALY R EMIGH T % 14.22%, #Ma4atk 8
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2.3 P R I

2.1 KEARFR 5

4% OpenRouter %t #(#% 2 7, % token (A7) + H 69 KALA B E F & AR L L6
— AN 8 (2026.09.07-2026.09.13) P 4k 4 4 #7 %, k2| 127 77 1¢ tokens, %k E—A
# J(2026.08.31-2026.09.06)#9 115 7 1Z tokens # At L4+, HP, Z B A RHEL AT
AHREA S H 4 OpenAl 89 GPT-5.6 Luna. #ifé9 Hy4 preview. %4 GLM
5.3 Flash. DeepSeek #) DeepSeek V4 Flash 0731 VA% /> X 5 MiMo-V2.5,

W5 xBABERGITS5H=FAH#H#L (E9 A4 138)

al Top Models

Weekly usage of models across OpenRouter

Linear Log

1407

105T

70T III

35T _.lll.lli..=
o T
ErsnnsEEslennassEEEE !-iilil.l.lllll I

Sep 22,2025 Oct 27 Decl Jan5 Feb 9 Mar 16 Apr20 May 25 Jun29 Aug 3 Sep7
| Others 40.8T | Others 4227 | Others 43.97
| OxAlpha 15.7T  Hy4 preview 1477 | GPT-5.6 Luna 18.2T

DeepSeek V4 Flash 0731 12.3T | GPT-5.6 Luna 12.9T | Hy4preview 16.8T
[ MiMo-v2.5 9.14T | GLM5.3Flash 12.4T | GLM5.3Flash 11.9T
lGPT—5.6 Luna 7.79T  DeepSeekV4Flash0731 12.4T | DeepSeekV4Flash0731 11.6T
| Hy3 6.66T | DeepSeek V4 Flash 0423 519T | MiMo-v2.5 7.77T
| GLM5.3Flash 6.16T | MiniMax M3 (free) 5.02T | DeepSeekV4.1Flash 4.947
| Nemotron 3 Ultra (free) 5.33T |Hy3 3.99T | DeepSeek V4 Flash 0423 4.36T

DeepSeek V4 Flash 0423 5.2T | Nemotron 3 Ultra (free) 3.64T | Hy3 3.8T
l Gemini 3.7 Flash 3.95T | GLM5.3 3.02T l Nemotron 3 Ultra (free) 3.56T

Total 113T Total 115T Total 1271

[N

FA4H &K : OpenRouter, [ ik % 4F 50 F7

E 5oL iR LG 89 T AR 5/23
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VAL AR R A B ank, AR Ae9—A %5 (2026.09.07-2026.09.13), T %47 57
HE L B A2 4692 OpenAl(23.6%), HEL % — 892 DeepSeek(22.6%),

1‘3,‘%‘:"*%, Deepseek ﬁﬁﬁ)ﬁ{i%ﬁi@?)}gﬁ%ﬁéﬁéﬂ i?iﬁﬂ:hé%ééo /,é“"?k\ Hﬁiﬂ-‘ V;{B\
A %A T AR LR =B B s,

B6: ABREATFTHRHRAT EL=AHL (ALK ERAHERE, #RE9A 13 °H)

Market Share Absolute  Percentage

Compare text request share by model author on OpenRouter.

100% - I I
60%
30% | | I

Sep 22,2025 Oct27 Decl Jan5s Feb9 Mar 16 Apr20 May 25 Jun29 Aug3 Sep7
( | deepseek 23.5% ' | deepseek 23.8% l openai 23.6%
I google 21.5% | openai 20.0% | deepseek 22.6%
| openai 19.7% l google 19.8% | google 18.6%
| Others 11.7% | Others 9.8% | Others 8.8%
[ z-ai 6.3% | z-ai 9.7% | tencent 7.2%
| qwen 51% | qwen 5.6% | z-ai 7.0%
| stealth 42% | tencent 3.8% | qwen 5.2%
| anthropic 2.8% | anthropic 2.9% | anthropic 2.5%
| meta-llama 2.7% | minimax 2.4% l mistralai 2.3%
| xiaomi 25% | meta-llama 2.3% | meta-llama 2.2%

Total 100.0% Total 100.0% Total 100.0%

. (N -

FA4H &R : OpenRouter, [E ik #F 50 Ff

R A DS S 2 P8 6/23
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L yuntla) 2026 £ 9 A 7 B, Artificial Analysis 27 7 AAIIv4.3 ik, AL T v4.2 5k,
AR AANl LANEG M) &, Terminal-Bench &1 2.1 A48 £ 4.0 #k, 13-Banking 4%
AutomationBench-AA #:4X.. Terminal-Bench 4.0 #= AutomationBench-AA %] 7 %
Aol B8 ARATIRAY 1P M 45 AT o B IFMAIRA TR AAIL T E P AR ERZ AT Fhk
R 30%. ZAE & 20%. 8 Al & 30%. A HEE & 20%. % AT Artificial Analysis -F
& 709 AAN R IB AT vA3 BT ST, Hiz-F & & RAEAH AAAI 4

£z 4 Artificial Analysis &M i#25 % &, 9 A 17 B, Anthropic Claude 5 OpenAl GPT
RIVBEA TR KT EAR LA BaTFAARKFHLAT = E = KRS A A
Qwen3.8 Max (0902). GLM-5.3(max) A A Kimi K3(max).

B7: KBREFRRFEEGHSL OXAAI HIFAR, EZ9A 17 8)

(]

& B8

Artificial Analysis Intelligence Index 7
Ar e % va

jex v4 ites 10 e

652 of 652 models S| Y || =

+ Add model from specific provider

Z: Artificial Analysis

s I :

e
4 S,o
"3, P,
"%
oy

Leading Models by Country

Ar Analysis Intelligence Index - Leading models

652 of 652 models & Y =

+ Add model from specific provider

%% Estimate (independent evaluation forthcoming)

@ United States @ China @ Other ® South Korea ® United Arab Emirates © Spain e France e Canada e Israel

Z: Artificial Analysis

FA kR Artificial Analysis, B Uik & 5P

W ol IR E L Z G 89 Rt A 3K 7/23
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# Artificial Analysis #9MiF4 £ A&, 9 A 17 B, L AAIl AF e KT a9 #2470k,
AL 5 A HEL AT a9 KAE A B9 %1% : Anthropic. OpenAl. Meta, T2 &
2. 4%, SpaceXAl. Kimi. %3k, DeepSeek A& Sapiens Al.

A KAZ R 7 Sapiens Al AT+, A HEL AT T 69 KARA ™ B P oE—F £ A
I ey RAEARL ) o

VA AAIL 2y %5 B R -F a9 470k, B 2022 5F 11 A vk, RATH 55 A 6l ds 4%
WEERBEA ) B L,

B 8: KA HATEETHREFRAKFIL (&L H, AAAI AR, RE9 A 17 8)

|

Frontier Language Model Intelligence, Over Time o B B#
Artificial Analysis Intelligence Index v4.3 incorporates 10 evaluations: AA-Briefcase,
GDPval-AA v2, AutomationBench-AA, Terminal-Bench 4.0, SciCode, Humanity's Last 59 of 59 model creators ¢ =

Exam, GDP.pdf, CritPt, AA-Omniscience, AA-LCR v1.1

® Anthropic ® OpenAl ® Meta ® Alibaba ® ZAl ® SpaceXAl e Kimi ® Google ® DeepSeek @ Sapiens Al @ Motif Technologies
® MBZUAI Institute of Foundation Models @ Apodex @ MiniMax ® Xiaomi ® Nex AGl ® Upstage @ China Mobile e Multiverse Computing @ Thinking Machines
Tencent # InclusionAl ® NVIDIA @ SKTelecom ® Al9Stars ® KwaiKAT @ LG Al Research @ LongCat ® StepFun e ByteDance Seed @ Mistral ® IBM @ Baidu
Amazon Cohere ® ServiceNow @ OpenBMB @ Perplexity @ Inception @ Naver @ Korea Telecom @ Arcee Al @ Prime Intellect @ Trillion Labs @ Sarvam
® Nanbeige @ Liquid Al @ Nous Research @ TIl UAE e Allen Institute for Al ® Reka Al @ Celeris @ Microsoft ® Al21Labs @ Snowflake @ OpenChat ® Databricks
Swiss Al Initiative @ Deep Cogito
Z Artificial Analysis

60 -

Artificial Analysis Intelligence Index

0 i i i ' | i i i
Nov 22 May 23 Nov 23 May 24 Oct 24 Apr 25 Oct 25 Mar 26 Sep 26
Release Date
Frontier Language Model Intelligence, Over Time © B B
Artificial Analysis Intelligence Index v4.3 incorporates 10 evaluations: AA-Briefcase,
GDPval-AA v2, AutomationBench-AA, Terminal-Bench 4.0, SciCode, Humanity's Last 10 of 59 model creators =

v =

Exam, GDP.pdf, CritPt, AA-Omniscience, AA-LCR v1.1

® Anthropic ® OpenAl ® Meta @ Alibaba ® ZAl @ SpaceXAl @ Kimi ® Google @ DeepSeek @ Sapiens Al
Z: Artificial Analysis

60 -
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FH kR Artificial Analysis, B LiE 5 F 70 FT
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2.2 KRN L5 LK

1% Artificial Analysis # 4%, % a7 AAIl-tE 5 d-F 3 A R a4 LA % /> OpenAl
GPT R AR, Xk by Riesk Loy KA A4 B 69 W2 A0 i Ae RKAE AL & %
8975 AL KT (AAIL, BRIt 5. B = KEAF, it 69) GLM-5.3-Flash 4. X 5
T R b,

B 9: RRBFUAFHEFAAFHRANILE (FRAFLAAIAIFE, REIA 17 H)

Intelligence Index vs. Cost per Intelligence Index Task © B B
Artificial Analysis Intelligence Index - Weighted average cost (USD) per Artificial
Analysis Intelligence Index task 652 of 652 models & Y 3=

Most attractive quadrant :--+ Paretoline

® Google ® Xiaomi @Inception ® Meta ® OpenAl ® Anthropic ® Mistral ® IBM e Thinking Machines ® Kimi ® DeepSeek ® Alibaba ® Z Al ® SpaceXAl
GPT-5.6 Sol (max)

® MiniMax @ NVIDIA o LongCat © Celeris © Tencent ® Arcee Al ® Upstage @ Inclusion/, 2 Mstivarse GaTeatinhigh  Muse Spark13 (max)

60 - Grok 4.6 (medium) Gemini 3.7 Flash (Migh) cjaude Fable 5.1 {medium with fallback)
DeepSeek V4.1 Flash (max) GPT-56 Terra (high) Claude Fable 51 (low with fallbacklgm-53 (max)GPT-5.6 Terra (max) 2 Artificial Analysis
DeepSeek V4 Pro 0813 (max) GPT-5.6 Sol (xhigh)Claude Fable 5.1 (high with fallback) GPT-6 Astra (max)
DeepSeek V4 Flash 0731 (max) GPT-56 Sol (medium) GPT-6 Astra (xhigh) £ ‘ @ttt - .Claude Opus 5 (max)
50 - DeepSeek V4 Pro (max) Qwen3.8-Flash-Next GPT-6 Astra (medium) _, ernini 3;53 Flash'(high) @ Claude Fable 5 (with fallback)
3 DeepSeek V4 Flash Vision (max) | GPT:6 Astra (low) . [.«#t" Grok-5 (high) [ ] i Claude Opus 5 (xhigh)
2 DeepSeek V4 Flash (high) GLM-5 3—FJashGPT756SoI(high) -, & Geriiini3.8 Flash (medium) g .
- GPT-556 Terra (Non-reasoning) = Y heeaans Qwen3B Max, Claude Opus 5 (high) Claude Fable 5.1 (max with fallbacl
3 R i Clalide Opus & (low) ® “Glaude Opus 4.8 (may)
e  40- GPT-56 Terra (low) GPT-56 Luna (max)_ ,.*" q@wen3.8 27B (medium) MUSe Spark 1.2 (<high)} 152 -
5 GPT-56 Luna (xhigh) @ Qwerd.7 Max o o1ca e highy Glok 4.6 (low)W -5.2 (max) Claude Sonnet 5 (max)
2 " : ceeeves WGPT56S0l(low) e . s Grok 46 (high) GPT-5.5 (xhigh) Claude Opus 5 (medium)
= MiMo-V2.5  GPT-5.6 Luna (high) Y i ® @ W@ Gemini36 Flash@GPT-5.5](medium)
o Ling 30 Flash & Grok 4.3 (high) ‘ Inkling KimiK3(low) _ Qwen3.8 2.4T A5 Qwen3s8 Max (0902)
£ 3- ) et GPT-56 Terta (edium) g GPT-5.6 Terra (xhigh) ® i X @ Claude Sonnet 4.6 (max)  Claude Fable 51 (xhigh with fallback)
%; GPTGS.B Luga (medium) et e ZDeepSeek V43F\ash (max) @ | GPT-5.4 mini (xhigh) Kimi KQ.T Qgc’le""@ 4 .Claude Sonnet 5 (Nigh) quasar 4388 (max)
2 PT-5.6 Luna (\0. '). . MiMo-v2.5-Pro @ va ® qu.e,ng._? p"-.gs @laude Sonfet 5\“'0,”) .KITFIJKE (Max)) GLM-5.1 Clatde Sonnet 5 (medium)
] et ® LongCat 2.0Inkling Small_GRT-5!mini (high)’ Nemotron 3 Ultra Musé Spark 1.3 (xhigh)
5 3 - - Gemini 25 Pro Ringf261T  Gemini 35 Flash CALSESL L)
= 20 - Gemini 31 Flash-LiteMiniMax-M2.78 Claude 4.5 Haiku Qwen3.5 397B AI7B . ) Quen3.8 278 (I GPT-5.5 (high)
S AW © v Mistral Medium 3.5 wens3. (low)
o] S Y Nemotron 3 Nano ® Nemotron 3.5 Lightning Qwen3/6 358 A3B Trinity Large Thinki Qwen3.8 278 (xhigh)
= Mistral Small 4 gpt-0ss-120b (high) Seck i @ e s ) ;
£ . Mercury 2 = DeepSeek R1 (Jan) Mistral Medium 31 @ Nemotron 3 SuperMuse Spark 1.1 (xhigh)
< ,+* Granite 4.2 3BMuse Glimner (high) DeepSeek 30324 @iiistral Large 3 @ Istral Medlui 5. Claude Sonnet 5 (xhigh)
10 - Granite 4:288. 5 5 Llama 4 Scout Ministral'3148 @ Qwen3 Coder Next 9!
L4 Z (@wen3 30B A3B 2507 Solar Pro 3 ) e - MiniMax-M3 Qwen3.6 27B
GPT-5.6 Luna (Non-reasoning) . Ministral’3 38 Cel Mi?tral Sma\LS.Z’ rok 4.3 (Non-reasoning) . i 31 pro Proview,
Mistral Small 31pgepseak V3 (De) e”; oy ogia 2458 A228 2607 Quen35122B AI0B GET-55 Instant (June 2026)
o- , . gpt-0ss-20b (high)  GpT-5.4 nan‘{,"(ih’?gh) , Gemini 35 Flash-Lite — " ) —— N : ] 0
$0007 $001 LamagMaverickhos  $005 $007  $01 $02  $03 $04  $06 $08 S $2 33 $4 $5 96 $8 $I0 $20  $30 $40
Cost per Task (USD, Log Scale)
Intelligence Index vs. Cost per Intelligence Index Task ® B B
Artificial Analysis Intelligence Index - Weighted average cost (USD) per Artificial
Analysis Intelligence Index task 652 of 652 models S Y =
Most attractive quadrant ---+ Pareto line
® Google ® Xiaomi @ Inception ® Meta @ OpenAl @ Anthropic @ Mistral @ IBM @ Thinking Machines @ Kimi ® DeepSeek ® Alibaba ® Z Al @ SpaceXAl
ini : " " . GPT-5.6 Sol (max)
® MiniMax @ NVIDIA @ LongCat © Celeris ©Tencent ® Arcee Al ® Upstage @ InclusionAl ® Multiverse @a9asinghigh)
60 - ) Claude Fable 5.1 (medium with fallback)
GPT-5.6 Terra (high) Claude Fable 5. (low with fallback) GL\I-5.3 (max)GPT-5.6 Terra (max) Z Artificial Analysis
GPT-5.6 Sol (xhigh)Claude Fable 51 (high with fallback) GPT-6 Astra (max)
GPT-5.6 Sol (medium) GPT-6 Astra (xhigh) & ... @+ @ e @ @y, 4e Opus 5 (max)
4 50 - GPT-6 Astra (medium) - a r @ ® @ Claude Fable 5 (with fallback)
8 GPT-6 Astra (I.ow] e &3} Claude Opus 5 (xhigh)
= GPT-5.6 Terra (Non-reasoning) GLM-S.S-FIashGP.T.-.Sf SOI (hlgh.). - Claude Opus 5 (high) Claude Fable 5.1 (max with fallback
2 S Claude Opus 5 (low) ® Claude Opus 4.8 (Mmax)
9 40 - GPT-5.6 Terra (low) GPT-5.6 Luna(max) ,.* @
[ GPT-556 Luna (xhigh) o ® @ GLM-5.2 (max) Claude Sonnet 5 (max)
2 b 9 essees " WGPT-56 Sol (low) GPT-5.5 (xhigh) Claude Opus 5 (medium)
] GPT-5.6 Luna (high) assheeE @ ° ) @GPT-55 (medium) [ )
£ 4l _ o e GPT-56 Terra (medium) @ GPT-5.6 Terra (xhigh) " @ Claude Sonnet 46 (max)  Claude Fable 5.1 (xhigh with fallback)
% GPTéSF.’?_ L5ugi(medllum) syand® @ GPT-5.4 mini (xhigh) ® .@ Claude Sonnet 5 (high)
> Fagitonal OYV.)-. ° " Claude Sonnet 5 (low) gy GLM-51_ ¢aude Sonnet 5 (medium)
g sn® GPT-5 mini (high)
£ - Clatide 4.5 Haiku ® | GPT-55(high)
© o
E;:; P gpt-0ss-120b (high)
I .+ Granite 4.2 38 e v ®

10 - @ Granite 42,88 Claude Sonnet 5 (xhigh)
GPT-5.6 Luna (Non-reasoning)
GPT-5.5 Instant (June 2026)
i Claude 4.5 Sonnet
- ) ! gpt-0ss-20b (high)  GPT-5.4 nano (xhigh) ' ] i 1 [ ) ' U U ! ' !
$0.007 $0.01 $0.02'°'$0.03 $005 $007 $01 $0.2 $03 $04 $06 $08 $1 $2 $3 $4 $5 $6 $8 $10 $20 $30 $40

Cost per Task (USD, Log Scale)

: Artificial Analysis, B 7TiE % %t
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1 Artificial Analysis ##%, R XEA T, LBATELHZT RS9 KA A Kimi
K3, H & maxAelow &FREEXTOHELAREN A 2.8 7 1A= 2.78 1L,

B 10: FRABBESAKEMIL (T84, RE9A 17 8)

Model Size: Total and Active Parameters o KB B

Comparison between total model parameters and parameters active during inference
652 of 652 models (3 Y =

+ Add model from specific provider

® Active Parameters © Passive Parameters

2o Artifiod )
2,800 2780 Z Artificial Analysis

2,400
—
1,600 1,600 1600 1600 1600
1026 1023 1023 1,000 1000 1,000 1,000 1,000 1000 1,000 1000 1,000 1000 1,000 975
— — — p— B | | 744 744 TA4  TA4
963 981 981 [:i: (70 968 |l 968 [l 968 -1}l 968 | 968 |l 968 <1/
¥ W & -
3
Y >

K e m & PO OB [ ¢ < I A K < . Z A B3
2 &, ‘s T Fn & 8 ‘s & o IS IS S & & Ss &
E S FIssseiede S Sl LS LSS § § 88
E F T I & ISFESF T ¢ ¢ o ¢ £gfw 3 T
§F 8 TEETE S g fe FE T4 FE¢
¢ L § $ € ¢ € °
<« G
FH kR Artificial Analysis, B TLIE 44T 505
K R ) 1> 5 ~ ) = 3
A1l FRRERFRARKFEESHKIILE (FRAKFUAAIAFE, KE9A 17 8)
Intelligence Index vs. Total Parameters @ K 8
Artificial Analysis Intelligence Index - Size in parameters (billions)
652 of 652 models 3 Y =

+ Add model from specific provider

Most attractive quadrant  ---- Pareto line

®ZAl eKimi ®Alibaba @ DeepSeek @ Motif Technologies ® MBZUAI Institute of Foundation Models @ MiniMax @ Nex AGl e Sapiens Al @ China Mobile

@ Multiverse Computing @ Xiaomi @ Thinking Machines @ Tencent @ InclusionAl @ Upstage @® NVIDIA @ SKTelecom @ Al9Stars @ LG Al Research @ LongCat

® StepFun @ Meta @ Google @ Mistral ® IBM @ Cohere @ ServiceNow ® OpenBMB @ OpenAl @ ByteDance Seed @ Naver @ Korea Telecom @ Arcee Al

@ Prime Intellect @ Trillion Labs @ Sarvam @ Nanbeige @ Liquid Al @ Nous Research @ TIIUAE @ Baidu @ Allen Institute for Al ® SpaceXAl @ Perplexity @ Reka Al
® Microsoft @ Al21Labs @ Snowflake @ OpenChat @ Databricks ~ Swiss Al Initiative

50 -
Z: Artificial Analysis
45 L J Py
I Th
X 40— e
BT 4 J .
g = P .' .
5 - .‘ [ ] )
£ - o s . - N $
_E e o °s s
£ ® o ° T
s 20- Py e o ° s
% LA N o
B 15- _.-'. bt [ - ‘.
2 o : ° () ® ° ® §
T e
& wo- RS .: o ‘ .J s l. z
s-o@ - dloed o‘ouh.\* o oce o) ® o ®
®
o- ‘ Co ‘ o . , I ‘ C o . =
300m  500m  800m 1 2 3 4 5678 10 20 30 40 5060 80 100 200 300 400 600 800 1k %k 3k 4k 5k

Total Parameters (Billions, Log Scale)

FAH &R Artificial Analysis, B iE 5 4F 70 BT
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2.3 B R4 5% Rk

4% OpenRouter %1t # 4% 2 T, £ & i 89— /4 ) (2026.09.07-2026.09.13) F,
ALK ARk ag A A &2 A 25.3 1L tokens, % _E—A~% J(2026.08.31-2026.09.06)
4 24.3 771 tokens A A LAt Ao, ERE T LGB T RARZH L AT =69
2% Nous Research # Hermes Agent. Anthropic 49 Claude Code YA % Kilo Code.

B 12: fEFRKARAATERL=AHL (X9 A 13 8)

Apps » Coding Agents

28T

21T
147
7T I
] [ T pem—m—— | | | | | | | __Ig _I
Sep 22,2025 Nov 3 Decl5 Jan 26 Mar 9 Apr20 Junl Jull3 Aug 24
August 24,2026 August 31, 2026 September?7, 2026
| Hermes Agent 8.06T | HermesAgent 6.98T | HermesAgent 6.58T
| Claude Code 4631 | Claude Code 4.467 | Claude Code 4.87T
| Kilo Code 2.67T | Kilo Code 2.66T | KiloCode 2.98T
| Others 25T | Cline 2.59T | Cline 2.86T
| Cline 2267 | Others 2.2T | Others 2.31T
Ipi 1.91T |pi 1567 |pi 1.78T
| omp 1761 |omp 12271 Jomp 1.37T
| OpenClaw 1.05T | OpenClaw 1.13T | OpenClaw 1.19T
| Codex 9628 | Codex 1.08T | Codex 1.03T
| zCode 7078 | Portkey Al 420B | Lemonade 2878

Total 26.5T Total 24 3T Total 25.3T

FA4 &K : OpenRouter, [ LIk % 4F 50 Ff

W ol B3 E LG B BT A AR 11/23
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A7 TR A BEH &, ERETEG—/ % (2026.09.07-2026.09.13) %, £~
A TAGFRAEEA 9.57 Z1C tokens, # E—A%J(2026.08.31-2026.09.06)49
9.38 77 1t tokens A A LFt, b, AERLTFGGEINER T ERARZH LT =05
714 Nous Research # Hermes Agent. OpenClaw A % Open WebUI.

SmAzAyaeihAnrt, # token (L) HHE, RMPAZ AT RAGRITEAET,
B13: 22T LARAAHER=RAHL (X9 A 13 8)

Apps > Productivity

12T
-
o
||
9T I B
- I !E
e ! --
6T — ==EEs
BT I|| IIII _ | |
Sep 22,2025 Nov 3 Dec15 Jan26 Mar 9 Apr20 Junl Jull3 Aug 24
August 24,2026 August 31,2026 September7,2026
¥
| Hermes Agent 8.06T | HermesAgent 6.98T | Hermes Agent 6.58T
| OpenClaw 1.05T | OpenClaw 1.13T | OpenClaw 1.197
| NousResearch API 5428 | Others 3858 | OpenWebUI 4598
| Others 397B | HelloMinds, poweredbyEth..  296B | Others 338B
| HelloMinds, powered by Eth..  355B | Nous Research API 197B | HelloMinds, poweredby Eth..  328B
| Command Code 215B I Mirais the leading Alagenti... 1098 Nous Research API 252B
| Craft 1188 | Craft 106B | Craft 1258
| MiraistheleadingAlagenti..  90.4B | OpenWebUI 68.3B | ProtoAgent 121B
| OpenWebUlI 65.3B l Command Code 58.4B | Mirais the leading Alagenti... 117B
| Peezy Gateway 498 | Halluna 48.98 | Halluna 48.9B
Total 10.9T Total 9.38T Total 9.57T

FA4 &K : OpenRouter, [ LIk % 4F 50 Ff

4l B3k E LG 0 BT AR 12/23
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3.Z @ H

B1 ARABER A HL

1) Anthropic £# Fable 5.1 #& Mythos 5.1 (¥4 8 #1: 2026.09.01)

Anthropic & % —XZEMAE A Fable 5.1, H# @ @A 454577 F R TR a9 7 P
5 Mythos 5.1, Anthropic #&, ##EA1#t —F 32 T A2, Feif TAE Ao KB 145 5
KRR, BRTEP XTNH. RIBEKGFx i @e) R Ir.

Anthropic 147 Fable 5.1 & A &I M4 : & AEIORAEIKT 75%, BHEE 7
token % %28 0.25 £ T, Bz 4, Fable 5.1 #9225 Fable 5 48R : #8 7
token #r A\ 10 £, #rd 50 £ T,

Artificial Analysis M+ 4& % 2 -7, Claude Fable 5.1 (Adaptive Reasoning, Max Effort,
Default Fallback)# AAIl (v4.3 #&) 354 53,

%4 https://www.nbd.com.cn/articles/2026-09-02/4569727 .html
https://www.anthropic.com/claude-fable-and-mythos-5-1
https://artificialanalysis.ai/models/claude-fable-5-1

2) A% %% Gemini 3.8 Flash (¥4 8 #: 2026.09.02)

53k 3 Gemini 3.8 Flash, #7< 8 R & 49 % =2 Flash £ 7| 2 #5 Gemini
3.7 Flash #-F, # & 7 token #i N 0.75 £ L. #rh 3.75 £T; 2HKE FHEd R4
4=4% A i Gemini 3.8 Flash Cyber.

Artificial Analysis #M]##45 % 2 <, Gemini 3.8 Flash (high)49 AAIl (v4.3 jk) F5 A
41,

4% https://mp.weixin.gq.com/s/fdUTcD8N7P-aB9eQmfO0-Q
https://artificialanalysis.ai/models/gemini-3-8-flash

3) Meta X H##AMBEA Muse Spark 1.3 (F4 0 H: 2026.09.02)

Meta & 7 #7344 A Muse Spark 1.3, £ 3K ETF L 5 A48 2 i 5 aT K 43-F,
477 token #r N 1.25 £, & A« + 0.15 £, ¥ 4.25 £ 7T,

Artificial Analysis 45 % 2=, Muse Spark 1.3 (max)4y AAIl (v4.3 jx) F5A
48, Z#&Z 9 A 17 B3k Anthropic. 3k OpenAl ¥ & 135 % &4 .

%%84%: https://mp.weixin.qq.com/s/fdUTcD8N7P-aB9eQmfO0-Q
https://artificialanalysis.ai/models/muse-spark-1-3

W 4ol B IE L2 G R T A3 13/23
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4) OpenAl £# GPT-6 Astra (¥4 8#: 2026.09.03)

LitiE 9 A 3 H, OpenAl iE X & A #7 — KA A GPT-6 Astra, OpenAl % 7,
GPT-6 Astra /L3R T 8] £ 5 R I, 3RS 5] Aodd AR A L R 5 E K%
N, EHEAIRE. BRI, S TA2, Wged, #5445 b TS L T
ST ZARAR ARG, ARE T, FHAERKRILRAGHA ChatGPT
Plus. Pro. Business #= Enterprise A 7 7 7.

OpenAl APl #r 2 H % & 7 token #y N 10 £ 7. #rih 50 £ T, % AiiuE | ¥
$ 5% & (OpenRouter 4% 2 7~ 447 7 token1 £ T). GPT-6 Astra /£ AP| ¥ & 4%
PR AR X, RERSTEARELILL 215, MAENIRENEG 2142,

Avrtificial Analysis #|#45% 2 7=, GPT-6 Astra (max)# AAIl (v4.3 k) 354 53,

%#3%: https://openai.com/zh-Hans-CN/index/gpt-6-astra/
https://openrouter.ai/openai/gpt-6-astra#providers
https://artificialanalysis.ai/models/gpt-6-astra

5) OpenAl X# Images 2.5 (¥4 B 3#i: 2026.09.08)

OpenAl & 7 # — K B 1% £ A ChatGPT Images 2.5, TARABA @ i,
ARk ESmBAE, BATA P 4RAEE ChatGPT 5 APl £ & A2 30 1CKE A #
BB @TERIAEZ S, R, LFFLEFRAEEHLRER,; #3 Sketch
FeAhE ., QMERR S B R P mF R, K& APl P X Flare 5 Sunburst # 3
AL, ATH LR EXRER S0% A RM = LB BE, BHEASHHNETIFR
&, TAEZRBEB P RE A M4,

%4 https://mp.weixin.gqq.com/s/47WZuT9Lc2zaV8gXI9dfFw
https://openai.com/zh-Hans-CN/index/introducing-chatgpt-images-2-5/

6) DeepSeek £# V4.1 Flash (¥# B #: 2026.09.10)

DeepSeek iE X X 552B %%t MoE # % V4.1 Flash, >k A 4 #7 Causal-Encoder-
Decoder FExTAREEH), #y N iE 8B, #r it 16B, A& R4 S AN IZMER S
1% DeepSeek /42, #7142 A K % R 45 KV Cache, 3 HBM & K4 £ F —RKw@Hpz —,
SSD FKIEZEANHZ—, BEMEIK Agent AL 5094 o P A, EA T L& API
H B % 7k, Bt WorkBuddy. CodeBuddy 515 4 ‘& 7 Sk E A2 HAN.

Artificial Analysis Wi 45 % £ 7=, DeepSeek V4.1 Flash (Reasoning, Max Effort) 9
AAIl (V4.3 &) #F5% 40,

4%4%: https://mp.weixin.qq.com/s/5PP7Tazner7240xXpY8H_A
https://artificialanalysis.ai/models/deepseek-v4-1-flash

Sl iR E X2 G0 T A
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7) Kimi £# K2.8 Preview (¥#83#3: 2026.09.11)

Az E&(Kimi)9 A 11 B 4% E& K2.8 Preview, ' 77 A4z &M Ak AL K3, %
A 5 AR AL ) A @ AR, B & K2.7 Code & A & #4EA! £ 4+ low. high.
max =# EE A 5/ A AMHmA, 1M LT L@ FA 4 R L.

4£4%: https://mp.weixin.qq.com/s/gkb TgMCytsv6fn0Ip5DzPQ
https://www.kimi.com/code/docs/kimi-code/whats-new.html

8) A ANSEE I H M, A BRI KA & TSR (F 4 B 43:2026.00.13)

9 A 13 B, i XA NEMARIE— IR EE N H AR, FEBARAE— IR & L
AR T 201.4 10T 2027 552 09 £ T4 H R & T AR K A BLE N A ER%
714 %, % 9 A 11 BALEM 793 HTHriE 2 9.96%, & % ikt 21,965,000 AZ 4
H A% ; 3T 3 AL AT A A0 45 AL 4 B 0% 892.50 7T, £ 9 A 11 B L& MiE 29 12.55%.

Hik kT, AREBTAFRAFHL 60%HF AT F—K GLM AmEA Z x4 8l
GARZ MG R, AR KA %, £ 52, ) T RAAKER LT EGIREF R
B, GEHSRAEAGTE LR, KEEEEH . ARAHERS . RS REE
BAAEIRSRE ) 5 49 15% K A T 45 AN 8] 69 f-da it R, & A &5
W, BAEARANERAALIERKERGTLALEN, 67 LES, FRALK
B3 RKATR; 49 25% M THRAT RAEH ., AAR B FEBHEBET &AL —iK
ok FiE, AEFARANNE, IRFELFEETHREGU H R EH. Tkt
F R B EAT R FPTAFHR 45T 2028 £ 6 A 30 B AT &K Ao

%3 https/AMwwl.hkexnews.hkllistedcollistconews/sehk/2026/0913/2026091300026_c.pdf

i Sl iR E X260 T R B S 15/ 23
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3.2 REHH XAtk
1) ZEAHRT—REBBRETX (F#HBH: 2026.09.01)

Z 29T AE7E 46 E4T6 Semicon Taiwan 2026 BT F—RAEMBRF. =
EWFEAFKEANKHBMS, LA ZHECKG W T AMHS HBMAE 49M 12, %
5Lt R4 H ZHBM, 5 HBMAE Aatk, H MR & TRA £ 815, #IER & T 4K
90%. %/ 3) E£ %% ZNAND-O, X —#5H KiEZHEA T F 2460 REM kT
%, TR R #4% % DRAM #= NAND &) &%, BR~2 4 2028 Fif4f,

4£3% . https://en.sedaily.com/finance/2026/09/01/samsung-unveils-cube-strategy-
to-break-memory-limits

2) A 129 12# k¥ Hugging Face (¥4 H #5: 2026.09.03)

FAhX T AL 129.303 1L £ TR X -FE Hugging Face; #%-F& LR EA
1800 77 7 A 4. 300 ZAMBEAL, 50 7 N4 HE%E 5 100 7N A, i 20 77 R 8l £
AL MK ER Al RARREEF TR, BEXFEZE5L MRS, F
RFEREHZFAELS, HATHEF X A Hugging Face £ & A48 500 MEAL 5
250 MR AEE

# 4% https://mp.weixin.gq.com/s/fdUTcD8N7P-aB9eQmfO0-Q
https://blogs.nvidia.com/blog/nvidia-to-acquire-hugging-face/

3) ML LEéRE, =2 HFARERH A EUV AAEK2RA (F48MH:
2026.09.08)

LI 9 H 8 B, HEZAAMBEFMMEASML)EEL AR =40E, EHh56
R, ZZ8FRER R T RS HAAILEHEII AL EUV)EK S A. Eike
¥: MM A SEMREEALT —R T LSRG, §AEMESD S 12 2T REELE, K
R KB HAAILAZ EUV A2 @0ME; M2 5254 KRKPRBESEX R,
ZE N e s HAEILE EUV 89 12 T RAE-F 6 4T 489, X2k & a0
BHAAILZE EUV B A T A%k DRAM #lik; FIAT& 54 RARIAE, wmikdahiy
Ak B FALILAR EUV #93 K 2 T B %o

%4 https://www.nbd.com.cn/articles/2026-09-08/4576081.html
https://lwww.asml.com/en/news/press-releases/2026/tsmc-and-asml-
announce-industry-transition-to-large-format-photomasks-for-high-na-euv
https://lwww.asml.com/en/news/press-releases/2026/samsung-electronics-
and-asml-expand-collaboration-on-next-generation-semiconductor-
manufacturing
https://lwww.asml.com/en/news/press-releases/2026/intel-foundry-and-
asml-collaborate-to-accelerate-industry-readiness-for-high-na-euv

EE AN IS ES=EE S

B 16 /23



@Eli'.iili#

GUOYUAN SECURITIES

4) Arm EA#H—K Al REFH-FE (F4HM: 2026.09.08)

9 A8 R, Arm &/ & E X4t % KA 43%+ H-F & 4 (CSS for Mobile 2), &
¥ - HFEPRAMFRIKR Al A2 Al RARBHERG 2 L H. Arm &7, Am
CSS for Mobile 2 % s 4 # Arm Mali G2-Ultra NX GPU. ## SME2 # Arm C2 CPU
L, WERARG P, WEFENT EARF REHREOBMES R %, AT T—
RAEFZEHATT 2@k,

££3£: https://www.arm.com/zh-cn/company/news/2026/09/arm-css-for-mobile-2-
agentic-ai-mobile-graphics

5) ZAHAFZHIF 130K TATF Al £k (FABH: 2026.09.09)

B9k E A Bt R A K R FSE(2027-2028) @) 3k L a9 P A AR K 2V 130 1Lk
T, VORAC 3 35 2 Ae R 69 K EAK 3% . iX .45 £ Hamina. Kajaani. Muhos #= Vaala
AR T S B AT E AR AR T B A AE. SO, BRERH X R FFREAD,
HRZERORERAREASUIH LA SHEN, KF . T LFTh N KE. 5%
A7, RREABMNR RO —LL LT, LHIET 5 24 7 i EiL Al 2 ek
77 A B AR Kz,

#4%: https://www.googlecloudpresscorner.com/2026-09-09-Google-Deepens-
Commitment-to-Finland-with-Two-Year-EUR13-Billion-investment-in-Al-
Infrastructure

6) #£ktifth 512GB DDR5 #4 (¥4 H #3: 2026.09.15)

Lyt 9 A 15 B, FAT AN LESNREE-F6 LR ET2H B # 512GB
DDR5 #2480, % R A L KB T SR HE P & 8023 KAAE méé—;i/\l*"
(Al ZIBSAT. N GRAEE AT AR A TAE QB L H, MANESFHRES
YEAKE AMD A& 3545 R EAMR AT 2 AR A AT B9, Hik F £ % Tk 9200MT/s,

% SR A AEBIL(TSV)EK, 454 DRAM A AR & FALE, 2N
DRAM 3t AR KW A 44 % B, B EHRFIAREKIE b O RIS et b, #ﬂinz;k%
0, B EHE 24 R IR IR S R T £ 5k 12TB #9 DDR5 DRAM &%,

#4%: https://investors.micron.com/news/press-release/2026/Micron-Advances-
Memory-Innovation-With-the-Worlds-First-Ultra-Dense-Module-for-Next-
Generation-Servers/default.aspx

https://www.micron.cn/about/press/news/micron-launches-worlds-first-ultra-high-
density-memory-module-to-power-next-generation-server-innovation

i Sl iR E X260 T R B S 17/23
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3IAIHREZRLER
1) #ABEEH DLSS5 (F48H: 2026.09.01)

FAhiA E X KA DLSS 5, A% & = 1A 4~ #% Transformer 52 2L 3D 5| F4P 4% M 4505 4,
H %% RTX50 4 % GPU ¥ Tiaf7; fERATFE, H&. LBIEL, EhkEF—IH
MR PREREAE T, HFELEBAMBYE, FAREFRF =56 mias
M5 EMRE

483% . https://mp.weixin.qq.com/s/PtXZ0SVM3UyP2RdADFVTS0A

2) &t WorkBuddy F#-F& L&, Fa Agent K& (F#HH: 2026.09.02)

5t WorkBuddy 7 20-F 6 EE X L&, B NABE RAESKE, @@, /7
Y5 R E5F A ETFA Agent JRERE S ; CEAFRIRS., &5 FhH. FFET&A
sk, AB 30N, AR 9 HRIELRM, —REANITE L3RR, B P KA Buddy
&2 A A Skill, Expert. Connector = K FF#kft ), CE E4ak, HE, EF$520%
ANARR o

%4 https://mp.weixin.gq.com/s/usECIhXKgmTcpKwknLDz6A

3) FREAIMEESATHS (FE#4BM: 2026.09.07)

FrEAndEd “S5ATHESE”, EATEOANAAN Al TS, %508 AT A4 R R
W, TEEAEMIR, ZHMEE, THEBEEMEZRN WL SRST, TRESA
HH5M L 5RAZ; ERTRARWME ., BARN, 2B EHRESE. BATEEFSF, L
FRAZZAE T B KRBT K.

# 4% https://mp.weixin.gq.com/s/RFaua702EhOIlgck3g7AnJA
https://mp.weixin.qq.com/s/bINXguaCisUfQ17tA61yUQ

4) Meta dfEAA Al 864K Muse (F# B #5: 2026.09.08)

Leta] 9 A 8 H, Meta it /ANA Al B R84k Muse, %% Akth | Meta B ATAE 71 &
%9 A Muse Spark 385), Meta £, H § &1 Muse mA—#H %4, TiE. #
%H )2 A AL G AR, Muse 247 £ — &+ Al 69447 H AL Muse Secure
VM Lk, BERERAFANAALIE. B PELEEATH Muse, 22 LREKFS
b 17 P AR

3% https://about.fb.com/news/2026/09/introducing-muse-personal-ai-agent/
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5) %% DeepMind £ 7 AlphaGenome Atlas, &% 90 fz# %X % (F4 8 #:
2026.09.08)

-3 DeepMind 4 AlphaGenome Atlas, # AlphaGenome #£ A #i it H A £ & B
20 43R 90 1L/ % F /i 43 T ALy A4E %0k, MLk 1PB, 2 AlphaFold 33 &4 30
%4&; 51N AVl B F75o0 1 F 5 5 At 25 X 5 3F S a5 X T, FF 34 4648 )2 [ 5 A2 2500
ANE LM DNA BII R Az E G 2| EL; Wb airF AL E mAZH A

££3£: https://mp.weixin.qq.com/s/47WZuT9Lc2zaV8qXI9dfFw
https://mp.weixin.qq.com/s/VwHPYRm_UnUAPiOzTxkaCg

6) FHRAFLHZHHER UnifoLM-WLA-1.0 (F4 8 #: 2026.09.10)

FRAF 60 105 B F & AR UnifoLM-WLA-1.0, % 2500 /) it & R & AL
Hih, —BERTR 10 AL FREL 54 AL BBEEES; BAZIHG—NER
B, feRBPATREEE, XPTETFEIMELEEME SN B tokens, Tik
BT RNERmE RS T @ h—ahtE = 8, MES KR LRITAS, FIRIILMRE,
LM GV A DB AL, AR FIRAFR ) 5B R SBE R e-EIE R

%4 https://mp.weixin.gq.com/s/5PP7Tazner7240xXpY8H_A
https://mp.weixin.qq.com/s/TkbZMgKTIS5FVqBdzO2a7A

7) OpenAl X AW &= %%, &% Agents AP Fra @) (F4+ B #: 2026.09.10)

OpenAl — X & # Agents API.GPT-Live-1 API.Data agent 5 ChatGPT for Financial
Services W4 = %%, £ Agents APl E XFF 24NN FRF R EI LS R,
I A GETHERP T4 Agent, R T K&iEE%. TALAK L subagent WrfEa)
Codex Harness & OpenAl % 47 5+ %: v it

%3 https://mp.weixin.qq.com/s/gkbTgMCytsv6fn0Ip5DzPQ
https://openai.com/index/introducing-the-agents-api/
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B4 BREAE LM
1) T30 ZHLRAABET DL LK, BIEF ELAHREL (FH4BHR:
2026.09.03)

TobAefs BALIE TP A (Rstd AL AR “FEE” AR GATEA (R
RIMo (X)) 4285, BT AELKE, SALEHFEMG P D AmEA LA
e R, 2 CAIFR+FE, FRILBEREZEFT. FRAZZAEAMETELXS
ERE LR AP AL HEF AR SRR, TP AR ATH S RS54,
L2 WA P DL LR, BKF DR R A, S F AL AL ERE
AL RALRZIR, IHF DR T 7 R T4,

££3£: https://www.nbd.com.cn/articles/2026-09-03/4571880.html
https://lwww.miit.gov.cn/zwgk/zcwij/wijfb/tz/art/2026/art_80ce437ddf6b42c29
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AR ; SR AR A A A LA R 89 R AUT A5 ZRNAT R A LA fedo iR
WA WRKE ZETRAFAN, ROEBLE IR Y EARLZED
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# 3% https://www.court.gov.cn/zixun/xiangging/511101.htm|
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££3£: https://www.cls.cn/detail/2480221
https://wap.miit.gov.cn/jgsj/xxjsfzs/wjfb/art/2026/art_91a26793271e4c77aca

49ecde4472999.html
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PR AN TRABBERAN I ARERALHE P % ETIER A2 BN AT H = 7t L% A4, 1 8% e kit
REZTHABRA N K EZTA A t. ARETHRE TIER G REAREQE IR E Z T M ZE P REGITEN, BALIE
FRI R TR LKA R E ZF MM E P BE A RS RS RL AN R G A2 AR EFRRARLETIE. AREA
AF AN IATREGTATA &, 2R TIRIEZFELQEMERTEN, RREMROE L, TH. SHTE, ERLAMEN
PRELFEPFELFZR, FAEMEA AN HE S LA R AL T ARG O T ZBNRBAHEF . RIRE T8 001K BT AR4Y
M IMERTRNTAR DS ETREI, ANS)TAH 5 ARETETH., ERLREUNR—BRGRE, ANNENEF B
FEAREWETERLRENRGTHERAB R, AR (FEHLE) Bk RFTME ., EEREFTHRRLT, AN RLEX
B T RE 245 A RS P BT 2] 690 8) P RAT 0IE F Sk TR AT Sy, L 7T AE A X e 8] - 48 SR 4 B3R 3 4R AT Ak IR 5 R LA R 5,
LEZHERFTREAREFHERLLZVNALER—RG I L,

I F AR

ARERAFRE P oo E b AERBGLFTH, LPHHARHRENAI L. AN RRENRGEHTE, B2HFATHR
& N BPT 3R e e 2 B AT R AR RIE . AN 8] R A KA B R AR T AR AT . AR AR B B LI
FHH, RERBRAFLD., B ARQH T EZEHFUSIOALTRENE, oF 3l ARERARE, 5245 K0 AT LI FRHFFHFT,
ik www.gyzg.com.cn

E SUAE R KA

b e 3 E o3

Rohb: SEBCH A PET AL 18 5ok Hunk: BT IHAN KX KA 1199 Hhk: b X T HAMR 2% 5 5% 3 T4
E R4 gk o A BB TIER FTIERBE O I6 BALIEA FHEWEERF S5 E

Wi Zh: 230000 Wl Zm: 200135 Wi 4m: 100029




