ﬁoﬁnlgcﬁﬂss 2026 £ 09 H 20 H

AT
‘.\':"lh '-;’,’0

HBFTIHR TN (EH5TR)
TRk

IESHRFIRS

BFA
SHIm: BEim (Bulk S1130518070003)
fanzhiyuan@gjzq.com.cn

Al &Z3Ke@zh, KFE=FEUSHFEEMIAR

&ﬁ&ﬁ

L] FREY, RE=ZFELGHEERFTHAFA. —FE L FATLAAGRIERFTHUAN, BB ARG AlE
iﬁﬁ?zﬁéﬁ =S —*fﬂmqi;\.;bb:kﬁwﬁm%tab BB =ZEE, #ihik, AMD. 59, T L% &4 GUP & ASIC
HANBHERNE, B Mﬁ%hii}aﬂﬂL, KAVIAN A BAAMIPCB. HAER R R IRF . H4#. MLCC 45
“SESN A %i”‘%“ﬁﬁ%‘%é éﬁ;\ &, WHAIERG. BIMHAK dekfFih, RS, ERFHRLET ZFEEY

#y kg 4535], & A BA4RIPCB XJ)” 7.8 A f;m Pk B, BAAM K GRRTF 7 AR g K 129.4%.
8 A Z Ik bbi‘g'lt 129%; G 8 A BRI eIk 132%, BEK, 7 A B IR phig K 96%, 8 A B IR 3K 97%;
1w 7 ARIIEK 7T7%, 8 A B KFIIE 76%. &% 1-8 A Rt TR gk 39%, £+ 8 AZTKFA
W% 53%, HEAR AR AR, 4] 8 ABILF K 166%, ik 8 A BRI I K 177%, 1538 A TR 1k
+118%. A4S | o @, AR LS, SRR ATIRE SR, FR OB Z 2 BT 2027 £ 5 —F AR DRAM
#i A Gb 2 £7U. NAND #:i% 0.33 £, 345F Q3 M LA 30%-40%. #F 8 = 2 55 % = F M), LPDDR4X
#94 Gb 1.4 27T, %34 3%, LPDDR5X #5 1.5 £, 53 5%, NAND £ 0.26 £7T. F3% 8%. FHRHH
DRAM 5kté42 20%, L34 % BM 2443k, 43k DRAM A Ere B2 T 9T EA . SR EH o4
faih, REARZHK) H4mh Al &, DRAM BF BiA E Vit £ 2027 4, £ £35K3F) 2029 %
2030 4. #EBRUEFLEBNZE, SH KT ATFLERN, RFBEHMNEZE, AMD il REF, £EHK
R RER LR 10%E %, ﬁh/}x/?ﬁﬁl\}i LELdE Al AR B R . HFA GPU SEAMRE A, BRHE
¥ Emik . G R TEHR. BHESRY Fmik. BMIERPEK, B REDRRIA RS, BEELF
FFARIR G 3 Kk %ﬁm CEO F4-7 9 A 17 B AT, MAEALER (Al) Anik FACKE Z Lk,
M AR —FCHATIE K12, L8t Al FRATFRIA R, Al T AHSATE LR R RKHE, MA
CEFEY K, FA-WRFTHEDT, %ﬁ%umm T ERZGT B AT AL 6 T fE, SR BT R AR IR
RTFAEE AT AR Y A, Token PR L XK, F3h7 ASIC :#hE K, &M LIK. LLiE, Meta.
Open Al B #4449 ASIC $02, 2026-2027 33 kIR L RIG K. KA, %5 A4F Al B4AW/IPCB Bz S H
Rt FFIREEBIER T sk,

&%ﬁuﬁmﬁ
A3 Al ZAKIPCB BASH ), ¥R ERFR sk, RE=FF, %MHE. AMD, &%, BLik
) He9 GUP A& ASIC #AGRZI I, BAM A RAKZ AR, KRAVKNHBAR/PCB. KA S EE R/
HF. Bk, MLCC AEA“H ok Al 42" 5 MeE" 0 g, LELILER G RNAFAF 5K, L, Meta. Open
Al B fsk ey ASIC 402, 2026-2027 SFH R A S3E K. RAVAH Al &2 E RT3 PCBMEF7t, B2 %
AI-PCB /N3] IT#3&2h, it = ih4, EERAY &, ki g KA 284, Al BAREERIEE, b TiEsNER
W RV FEIZ, STRMEAFLE, KEBRABRALKR AR 2RRZ A,

N mp TR AR KR ET (A L), PCB (A b), FEHEMA (MAL). £ 5HRI/L &/
IRHS (Rt E), RF GRILA), HATH (likdb), H0) (L),
B R R

F KR ARG A ; AIGC B E R A TR 69 K% ; b3k 3R 2k — 7 89 ],
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SINOLINK SECURITIES

7 Ak B 3R

—v BADIRRY R

1.1 PCB: ZFABHAL4LE, THFFL I EREXGRER L

ARAEIRIZ, BN LT AP ARESTAR”, T2 RAIE ARG SR T ARY FAMNEN, A2 E
Q3 FIHRME R T kG K@mABEN, BFE T @EBMALESE PCB 347, TEF LGB RHME S~ st
HAIRT,

BE1: & FETHAG BHREUFIIHEEZ BA2: &FETHE BHRERIFLHAZ
& R LYoy £ R4 EEEICNoM

60% 10%

50%
40%
30%
4%
20%

10%

o 0%
D &
K Wind, BE4iEHKHF AT kiB: Wind, BE&iEHA LA
BR3: &FETHRHAH) B ESKF IR B #4: & FETHEH) BHREFHIF IR
B RILELFAT- H B Yoy B RIPEFAT-H BEEY-MoM
120% r 50%

100% r 40%

80% r 30%

60% r

20%
40% ¢ 10%
20% | 0%
0% -1048¥
o -20% L
kB Wind, BAERHFAHT kB Wind, BE4if £ %5
B£5: & F AR BHLEEKF R B#6: & FEFAKS B LEEHKIFIHE
& ACCL-H EEE Yoy & Z&CCL-H BB -MoM
120% - 40%
100%
30%
80%
20%
60%
40% 10%
20% 0%
O 108
P

-20% -

457 5 9




A . ey

O
& .

EEIiESHS
SINOLINK SECURITIES = AZ
RN E Z RS 47k A 3R
K K: Wind, E4iE%5F A KB Wind, BEE&IEFRHF LA
BR7: & F PCBJ B /& EHF L% B %8: & F PCB/ B f1 & ZHI st I%
& RPCB-H EEE Yoy B FRPCB- H B E Ui-MoM
45% 0% -
40%
asm | 30%
30% I 20% .
25% -
20% | 10%
15% 0%
10%
5% | RN
0% -20%
R S G < <4 < < < ¢
RPN IR IR IR R 30%
A Wind, BE3E R AT KR: Wind, E4E %51 % A

1.2 FFARI, £&. BFMHNE: FLEREELRNL, A X TEZHERE R

FFHRARI, RE A BRI FFR T g S, £ B FBUFARSE Xl 6 F FR 884 h o FF
H#Hih, FFHRRE QT TEEHS LR, HEFFFRZ LEZH T &, B o EHFLTEARS. M B
AT oA RISIEF N, P okiE B AR,

FFHRBIHEIREL: FFRMKXZRESAME, RESTEROXETT, Al EAESNTLRAHERBANE L4549
MK, HIE SEMI FUM, A RFFARMXLEHE FAT T 2026 FR LK 31.0% % 153 /£ 1, +F 2028
3% %) 208 2% 71, 2025—2028 F 7 4388 2 21%. £+, SoC MiXI % 3 F GPU. ASIC & S35 85K ¥ &=,
BAE AN 2 5 T HBM & B4, R BERA M= 2R84, GBI, FTastll) f#AF LA, kdstEm
BEERM, MAI, pREMBEOBERALPEEER. 2RKSHATE THSEETY, ZHEHECHEIASAEA
EHSFS, BPBE, MXAZFAS, 2R TestCell h R A8 /7, B A MXZ LT LA 2 d 25T HREZ LG
FET K. BAIH, KBMREZETAEIZRAH Al RFEV E. HBM At ERE LR EHGEMEIEK,
BREES Y KNGRAK, B2 ERAFHEFNXF KA Test Cell BLE ALK, MXIEN AN X B 7] 38 Ao ) 3
— T HAREEETE K EVRARZCE IS KTFE . BLEKIE PRI AT RE 71, e 45 & 2 AL,
AT 6. SLT R4 0 S ARARR N AP GY-F S AT B BN XEARM., HEF @Yy ALY, AFEaS
3% SoC. H i R iRA1E 5 M K46 Ry E L) B, Bk A, KINFRLELHHF SoC MK mLzs TestCell -F & 4
JE 09 F aly, SRVEN IR AR PR T BN RATIRAR B BUR, AR A ZIRED BN AL E S —F A RAR,

HM: AHFNFRETRIER TAFLBERTNE, EATKER, REBEREM AT, AFaLTERANE S H
NS EET @ RAL., LAFBEE Al SR ERIER, AAHESR LS, T8y 2T XTSI K" ki
HBRELH. o, HBM & ak %4k, EH* HBM BT T a8, A4FA8 K= bsineg, 2 XiE: KEAH, aae
F. BEHE. AN ABNAL R A B A RN E, 28, FeARBLA.

Y AT AR R A b, M TS K454, B AR TSR NG B AR UK RS, FisEikE, 3T
HM) kW, EEREFFRHEERIZEMERF AT st (s B RA, 20 EF FIRZ Lik b {2 F At $E 6 6930
T, M AFG TR RE TSRS FHNET ) BELS. Bk, EEGKEESZOFEALT, ¢ IC &t &
BR¥EFem, N HEAINAAATEES, LG HAARL TR BEYELEKEEK, LTHEKIFEFALT, ICEHT
BaA@stn . Bt mITARZATRE ORI R G E, 2 mifesh FR 7 it AR R IR 4.

1.3 TAF: REFMAEE

1) #%3h TTAF

26Q1 & A EETRK, A LD mEMEE KILE+ LR A3 b RNk, BaTéz T L B5HEL TS KF, &
HZATAH, MLCC & T Htbtmsy, AR RERER AR E, ERWAFHEIEmGH T T, Lk 35 6 EiF
KWEE S . mAEFIAE PRI E W 2%,

Al sEM 6B A Bl R EAERE, Al FEE RAERITEK, MR A: MLCC FAEMEM, HNAHRA,
IZRERAR (HESEME, KBHE) . HMEEL L WA L% (KL KR4 % RISC , ARM %t
Z2M)) A1), ARM &4 TF MLCC BaMAEES, £+ 1u Xl MLCC Al L 5 HEHLAR, 446 WoA £% MLCC
B KM@its 3 5.5~6.5 £4,

2) ®mAk: LCD d M 43Rk

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

LCD: #&3¥ WitsView s # @# 4R, 3 A 32/43/55/65 vt @& MA& L 1. 1. 2. 3 &, €. ETE@HRMN
#%5 0.1/01 (4, LLEKRISRTMEANRETH. 3 ACAE TR @RKRIH, Lo @k ol

OLED: A4 L3 EH ZLis . B A OLED & i #a, S REAR H3) LFLEMHHT BE K K+E =B R mk,
8.6 KAEXAMAAMMAEZEHT 6 K&Ko AWEAXAMBHRKE LG, BINEA LW, X&mAEI., HBERE
Hiew S BEASERERELMER@OR FARIE, BAl 8.6 REGH) MXIP=2, LG, THFH. %iFiE, KM
BERIGIRAL i L E AR, BR) AR TR BREAE. FARIE, EAERRE, LR, T
A, g3,

1.4 1C#%&7#: HEFFFTLAE LTV A HERE

#% 4% TrendForce £ 42 &#1A%, 2025 F % 9% Server DRAM & 244 % & F 43K =354 & 7 (CSP)y 4 4% +
SHAE, R AEGR, SR 4k DRAM M As L5, R $ 9 F DRAM &4k o ¥ i, 45 # kaTik 2 CSP /e
FEXE, AN ERA LIRS . TrendForce & &4 3k 8 5 % w9 F — 4% 2! (Conventional DRAM) 44 7 1,
BRIG A ATEY 8-13%, L5 ZE 18-23%, H HARA TR B E Lk,

BAVETF B BREE EAT0MA: 1) 455, BEHE TN, BT S4B HMN. 2) &K%, =itH KJ capex
BNFIE R, SRS LBEHEKTIEE S, BEFCTLRAETEN, AMNEF KL EMR, IR, KAAH
Hhg BN RS LN B, ANBEEFLLE G4 E KRAA AR DRAM B =#HK, #ikiE: k5 aI#.
FARGA., R EE, EBAA, T L, BEFHES.

1.5 R eT: CHBEpTH{EIE, XiE BOMB & AKMHX

A SBEERLRHIFE., Agent &2 A Sk, ABRBABERR AN —FRL, KERARNSAZLELE LTS
BWEHE, Al EARRIELABLEA KL Z A REGFHTNE. MEREAGHEMEIL, BALAKAER KGO E
KA AR E AT, BESHMIA R ) EAFSERA,

BANEF A B RFER: 1) Al Fr @, EEAFERZ bk, HEFH, 74 pad. ARG, Hib 2@ F = SIE4
M, FRBEFEATEE R FR. QI AR M Al RA GBS E S, A+ ITA AR R 245, 73 PCB
M. Bk, B, B RFHK. 2) TR EAR AT, £AXFEEKT Meta AFHHALGG T A, AR
F R, M. 53, OpenAl, %4 BH L. 3) Al siflg = & B, &K BRRERARR®RESS, &
X AIPIn, i@, HFREEF S8, ALLTFBFRMT i K fdf a9 HLiE,

. ERATA

AIF Al B4R /PCB BB S H A, FFRRERFER > ik

BAR=ZZEE FibK, AMD., 53, L% B4 GUP B ASIC Bt NZH TN, BAMRARTFE 2R T, KA
A BAAM/PCB. HAE S/ B/ RFE. HiE. MLCCEH “HBINAl &7 5 “HMhst” X E, LEANEES. &
e ER A xR PEK 2029/2030 F, sd. LG, Meta 94 145 2026 FFAF L, stAkR Al FRKEK
RAL, Al s &k ok, EHAkH—K Vera Rubin F&F K Pigsy, LusthALRAKIT/ L3 EmRYy > 2y
LR, Al FEHR. PO T KAIEF B2, AAVINA, FA S E Rubin A5/ 5% ASIC )~ B #7 /= swdd 121t
Q3 IRpLIE KA P Aok, B HIF Al F s SN S RINFAI ST, 2HE, Meta. Open Al R4 # 69 ASIC £
2, 20262027 SF¥430 kIE R XIE K, KAVAA Al %20 E L 5h PCB = 54, BATS R AI-PCB /5] iT £ 3%2), #
FmA, EAKAYF, LR KA RRSE, Al BAKRLEREE, HTEHENERR BY ZLEIE, STHRMNFRL
B4, RBEEARLKT TAZRT Z. EhRE, BRI Al BFM/PCB BASH A, FFHREERER
Folbbk, AREFRG: KA, AEAH, PEBEY. AUFE, BRI, ZFER, ST, dbieal, P
B, BHIAAL. AR, EEA. KGR, BHAF. aRHM. KaeRk, SREN. SAHE. A5
F.omASA SAME. KFEE, T E. BEXL. KN, KRSt e, iEE . AR, BEAE.
ZEHAM, TFEEF. BAEEL. ESH. aftdrd. MaeF. B, MEFE, EFRENXE: 588,
EAAR. ZHE, BAE, Wl R

K &AL 3T 2026 408 F 28 H/ANF MR, 2026 £ ¥4 NS MBI 1,503. 10 1T, 135 T80 3%
FEK 776.05 10T, FA)EEZIL 51.6%, €))7 L5, £5AB84% T F S TAITL¥HME, £ H DRAM Hr4& EAT
45, o IDMAEXRAKY, BAREHFLIELFRBREY AR, NEAMERZLT. FlE, HEIR
eyt K IDNEX, FORIEFECE>, FAKFEHAERFINE, BOHARKZBRARKF; WABEA L4
4,484 | (A R+ #] 3,744 ) FI35sh+#) 3,400 5, % #£ DDR5. LPDDR5/5X. LPDDR6 4~ £ 7| & 3% /= S LA L2 &
HK A EZHMALSE L,

RN G AT R BE P iR aF g ikt SN E St Bymik Ed, 2026 F ELFEF, N8R IE I L) 66.91
17, FiEK 34.89%. BATAHMAE F L5 KERE. A48T 20 & 75, LREEFRAHCHL L 3—5 F
YWHE 25N, HERFATARA IR, N3 5KAITHRRECTRE P IRIEIE, KNSR EA 2 BERL
KF, HPBARRTEIMTAERE, FREFFEM SRR, ST LR, ABSMNEKIRME L IE, FRHEAN
WFEZRE, FELTBEEREY L. 2026 F EFF, NI RIENL 2042171, FiEK 36.89%, #F K&
& B LN ik 30.52%, HHESGHEAEE, BE 2026 £ 6 Ak, NI K 54 #5snE SRt g, BEA
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SINOLINK SECURITIES

NG SRESRS i3 AR

fhy BIRIAR, FEIMM LR Z RN F S AL,

Fhik: 2026 4 8 A 27 H N3 W E FY27Q2 (26.5~26.7) 4%, FY27Q2 A\ 5] 2Bk 962 12 £ ., F)b+18%,

231, GAAP £4) % 75.0%, GAAP % #1id 597 {¢ £ 7T, BlHE+126%. FY27Q2 /3] Non-GAAP £#]% % 75.0%,

Non-GAAP 4 #1id % 540 10 £ 7, Fl+118%. » 8 it FY27Q3 Ja A% 1080 z£ T (£2%), ¥+ AF E+TH
HAEF I, GAAP/Non-GAAP £ A1 £ #1139 % 74.020.5%. /58] FY28 Ik NA Bk Sk 3K, N\ &)+ FY28
MANALEINT0%R K, N)IAABPEREATERARTAIENS, RPEXAR2EAEEEK, (285
AR N AR BOR 1048 3 7T0%, MM IEam A HE, G, HEP L EZF, AgenticAl A2 R ERSHENE
K, £/ agent FrEWEH A LB AL R Al 49 15~100 45, B k& Alagent % 7*24 4547, N8 Mt AT &
K KA =] B 26 5F CAPEX #4221 8000 12 £ ., 27 FH 2K 2 1.3 HALE L. 235 FY27TQ2 # AP S I NA E| 4
890 12 £, R+117%, Lk 8 KA =) BH9lNH 490 12 £ 7T, % 8 ACI&E & F (Neocloud. &3k, Tik%)

N 400 1L £, BTRNEEF RS . N3] Vera Rubin &4 F 8 ALNE X, T2 XA Z A, Al
z. OEM ¥ .42 TF %, FY27Q3 Vera Rubin A 2 Tk 348 F UL N8 20%. /> 3) 3 GW 23 P8 7T 31 43 69 JL N ALK
Grace Blackwell %9 250 12 £ T, A 24 VeraRubin F46 % 400 12 £ 7T, 4RIN S Mk GPU 2 7, B#rdtq
AmEIER SRR ET T, AKX P4 GPU. CPU., M%& &gt 4 BMEk £, N a)M%&IEN FY27Q2 3k Xk
18%, Grace CPUTTM Ja N VLB ABiE 50 {2 £ T, VeraCPU 2.4 & =, #Mit FY28 CPU A AA 2 L HABENZ 3 K,

A 2026 F 7 A 16 B84 % 26Q2 Jk4k, 26Q2 /85I Ik 402.01 12£ T, FH+36%, /238 26Q2 £
%4 67.7%, 3 tb+1.5pcts, B tb+9.1pcts, 52 HL4 #1iH 223.66 10 % 7T, B H+77.8%. 2 3] 45 5] 26Q3 Jx A\ % 446~458
LET, PARR H+37%, FRE+12%), 2 8] it & 5F £ it 28 Kok A2 40%, 42 -F CAPEX # 600~640 12 % 7o
N E) 26Q2 T AFF XA 157 L1, LIALFHK AT L E 600~640 12£ T, E+ 70%ZE 80% A Tt 442, 10% A
FHEHAL, 10%ZE 20% 8 Fsoat#3, MR, ABR LR, &AM, N8 LATAF LI TN RFMLAN
WK VURT HIAMEZKES, N RIAARZF CAPEX ¥ 2% 5 Ttk =4F, 26Q2 /" 8] 7nm AR £ st 3t H 4204
Nob db BN AP K 2] T7%, 2nm 2 F 45 TTakN, &b 3%. 5 T GPU. XPU ¥A4), agentAl %) CPU & K,
CPU 2 &4 5 AR A EF, CPU FKEKRA DU NS Al AR EAT, A ST Ak Al A%
#) CAGR HZ 3 FTZaTH455169 55~60%. N &JihA Al 5L EALHE, NMHELRALELEE 2029 £ 5
2030 4,

KA 2026 7 A 28 H 3] #15% 26Q2 4k, 26Q2 N5 RIEAATALE T, FH+62%, 26Q2 /3] GAAP
2 A EH 12.3%, Non-GAAP £ 4% K 11.5%, /3] GAAP 4#id%4 3.69 1% 1., F+75%; 2 5] Non-GAAP 4
FlEHK 29510 E T, F+83%. 48t 26Q3 kAN H 52.5~55.5 1% 7., Non-GAAP EPS % 2.88~3.08 % 7.
N8 it 2026 SFE kA 205 /2% T, Non-GAAP EPS 4 11.30 £ L. 48 st 2027 SF8 ik Zhvik, A2t 2026
F0 65%89 BIULR thIg iR . Bl BT 8] Fit 2027 4 Non-GAAP EPS ik #4818 27 520k 0938k, N3] 26Q2 % &
PN PR E K, NG iEES R R S E (CCS) LHlaNiA 381 £, RH+84%, H b idfz4& 3% HlN
%3] 265 fCEL, FlH+62%, b Z3ETNE 11.6 1CEL, FlH+167%. /23 #iit 26Q3 i@ 13 &35 HlLN
Bl HL3E K 29 60%, £33 I AR g K 29 190%. - 8 &4 CAPEX 4+ aT455], i+t 26 A 10 10£ o
N8 44 CCS L4382 K 85%, £2IR#)7H %k A 800G RKAE LF®EK, WA 1.6T A i 26H2 &~
etk o A BT L IBALE KW 2027 F UK BARHB M, N L LA R THELRIEZRAEZFAI LI TAEXKOHE
K, NSt 2027 F 5 A Al H /R B IR A PR IEKAGIRS) /. o 8T 2026 FH BB KER T E (ATS)
LA INRF g K 10%, ATS TR R aFEEE, Tk, EFURELE, NS HIE P SHA B EHLIMA . 28 AHIA
5 OpenAl #9464, 27 4 2% = Jalapeno % K 89 # 446, OpenAl 37 B A 2 /& 27 5 = A H e EAdan, »a¥
%5 AMD Helios #LiE#) scale up M 2530, #lit 27 54 = A R TACE AN B B AT 38 % AMD #ute g K A CSP
MENEHHEEE,

= WRITHEE R

B A ATE, 2EF ST —RATLX] S, HBWATZ LT IFIARIE. B, KBRS A 6.06%.
3.75%. 3.26%. ##MEIE Az HHEA . RARAE . G iz 5 A R-2.72%. -2.78%. -3.72%. A& 8 F4i7
Lk e A 6.06%-
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RN E SRS

7k B 3R

B E9: KA KKIGH S (£12: %) (2026. 09. 14-2026. 09. 18)

JB) R %k b3

b d R LM E YR E ] E L ERETE S B KN ¥ &L

P D W N T E A WK DM NN Y KGN TR e R

WA E ] H K K # R REE o @) KRR &= <

-4 W R W W W P RN lElEE R & A
-6

Kk Wind, BE&ERHF AT

AT m Rt KSR = K mp AR 3k A F FARA R F FARR & S R R, ek oAl A 13.46%.11.43%.

10.11%. KB BESHZKMPWIE RN E R F R4 RME, SAE R LT, PR ERAR, KEBHHH 2.09%.

1.75%. 0.32%.

BEZ10: P _REFLapRAS KNG (Elz: %) BE11: PT=ZREFaPRAHSANE (Elz: %)
(2026. 09. 14-2026. 09. 18) (2026. 09. 14-2026. 09. 18)

LI CE SR ] W E RSk

14
12
10

AR AN AR AR ARARE AR AR AR AR AR AR AR
< P L&i\ AL M R N e \\&4\ s L&ﬁ @’?\ A

3
if(%
> I
Xf
%
> I
,
>
>
xf
%
>l
.
Xf%
%,
% % o~ s ®
A
f)<
s
£
?&r
%
"
hE3
s
*
'

2
N & & N N
ST ST NT e X K A g
0 8 L ¥ o Gl b P W
ey K FE . R
R RN ‘é“&) ki P b %\%/ ?@ix &-‘&\ N
D D g
R L ® % 5 0w
K3 L X * % ®
% X %o @ Q o
&]x\" %/A 9%@ R EN

R Wind, B &id ROFRAT FiR: Wind, B 4ERA LA

AR kA, 09.14-09.18, BindgF. b A, #EM. BEG., REET AR AEKNS), KEHHH
42.30%. 36.71%. 34.26%. 32.49%. 31.02%. %@ E AL B, REHMH., FiELe-U, THELF, ZE 5
B H-5.91%. -5.94%. -6.36%. -6.53%. -9.83%.
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SINOLINK SECURITIES

NG ERRESES

7 Ak B 3R

B %12: & FRENRAFKNE (5) (2026. 09. 14-2026. 09. 18)

50

40 +

30 f

20

10 +

0
: : : 3 ; WE OB
» T =4 i ) £

(10) & =8 E3 gel # x £ x e !
2 - wl at -l g oz

&
(20) -

Kk Wind, BAiERFF AT

MR

AIGC #t & AT R : AHE KNS A A, HBEARITLIESFE— S WA Al A %5 B AR &AL
B0 A

ISP — TR A : 2HERAAGH HEHERHAR, F£E., BA, FZFELoERE—F R, Th
AT B K ARSI LR

S KA R s 8 W R AT F AR 2 A, 3= sk B s AT U0, SehUA M K 2R (L3hiAk.
Rk, etk A8 ERRAMA, CAHEHNS TR, AEELERATM, TRAMAEN S LG4 Hh.,
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SR E Z RS 7k B4R

A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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SR E Z RS 47 1k JB 3R

A E R

HA&EFRBARA S 2T BiE A B EFEERAME, CEEEFRTER LS T,

AREAE B SIEFRRDA RN (AT RAR “EEIER") A, KEFEB @R, ETHAMFANAL TG T T X3T AR A& G4EAT IR HIAEAEAT
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