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KARER:
> ERTFIRMNIA: HHE R E60RIGH IR RS, BAaES, HER

IXEEA 5970, 9BOIREEIR AT NPOXSIEETR. KEREHEAKDRAML
ZERAFE (G5¥ER) EREF, BEMERARAR, AFEFINGRXEEEMES
11.9545K, IR SREMRNAFEFFATIRE . FSETREADRN THREEIER, =F
EiRESHAEFRITSHIKES, BRSIRESETIGEREEERS , EminEE kR,
ATLABREESCE . BOEIRCEAIR) . TFiE. HRRBSEE . H/IPCB. AloTE =l
W95, RRKEESERE. TR, 8. SHERREUSEFEAEENE

H£RE2026 2 BIEAR L ER A BI60RTE HIZRie AT IEEERMIS , AL #E970.
980 LB R FREINPOKE | BEBH =, 9817H, 2026 FEFENLIIERS L, £
NRESEEKITEER A BIC0RIIT F EIRRISSlfAER, BAMEEEE, HEXIR
2= 5115970 980E8 L [E . H 51 5960D TIRGIE 2027 Q1 ( BEMIURRI=N=E ),
BHHEMSIEFZ2 PFLOPS ( FP8 ) /4 PFLOPS ( FP4 ), HEfHEE/2.2TB/s, HIFS =25
1%%288GB ., #35i1AZFI9.6TB/s; 5 BE960PRET2027FE Q3 4%, FPAE HIZEFIZES
PFLOPS, {BiffZE192GB. #%&2.4TB/s, [FEABRIIGHTEHFEEER—RHN
BABERTE, HhABo700 R ET20285 1, 5598011 %I20295#H . 559708
FIGI2F+ZE3.6 PFLOPS ( FP8) /14 PFLOPS ( FP4), iA1FA2288GB, HE S
4.4TB/s; FI5980E J12FZ7.2 PFLOPS( FP8 )28 PFLOPS( FP4 ), ihiZ A E1384GB,
BEEmwRIESE8TBs . MU e F 19 L SIMD/SIMT i 22 88 7 X #5
FP32/HF32/FP16/BF 16/FP8/MXFP8/HiF8/MXFP4/HIFAS5IRIE T . thoh , e hEE K
WRBHNRENPO (IEI3EEE ) Y65 BT =, EF R EUnifiedBus+Hi-ONE 2243,
HrhAtlas960iRS BT = 11%120278Q3 £, Atlas860XiS BT m20278FQ2 £, iTE
ERABBTEERITIEB1000E, FBS0BT A HEIERHA.

KEBHE9R20HEHRELADRAMIZHEARES ( G5ER ) IEREF-, TZKEHET
WTRREFTH . CoFEBINER AN EAFIFTIBIRXFEIEHMIEE11.9545K,
FIEBARELIA45:1, FFFASEEDRAMIIHKMG T 252 OBt K S 45/ N\ E67624K
X, BRREEFHEFHERENKFERAZELDLS0% . ATERERAEFTCSFEN
LPDDR5XE75 77 i, EHBE1Y/24Gb ., B FXIEFA50%, HAPHES1EZER10667Mbpshy
EFSIZLPDDROXEIREMEF=&i, ST 55EEENaviX UltraF i A\IEEF=HER
It5h, I<ELPDDR6EFSEBHEF", IEHIRZE12800Mbps. frimA=16GB, EiltiEZ
F/J\K18 Fold, AEEKLPDDROEIEMEA, inoa PEFEE WV EXESIKRFINE
HTREEN K ER N R E ANBE . G5 REAIMER, BEMFASH—S$FE=
FiERE . IRFHZOEEAHNEGIZMA . BIEALHTE, EREFCHNDE—EFE,
BEXFmEAEAIIEEE, BFE-REAZPEEIKIESIAMERE, BHRRSTR
BEEWGEFEEAFM,

HBFTUREHRRAR . AEFR30055E T0.06% , FRFB TS EiKk6.06%, MK
£26.123, KEIBTERB—RIT\WHHEE 1L, PE(TTM)63.58(% ., #ZE9818H, HHEHB
FRFIRBREKEE: FSR(+8.19%). EBBFTTEE ( +1.32%). JEHEHEBF(+7.59%). H
EREEF(+2.06%). BBFHEFE(+9.93%). HAERF(+5.07%). i8I AHE, BZBFIEH L
B52.75%, EIHESHAISE Ei#K0.83%.
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FiETKRE. EER . [BHEEE. JkZeFh. ItbREBLE; RSSESRSXTRSGER. 7
BHE . kemik, BRI, TWEEE. (2) SEHEENIIMEREBIAIOTHIGH RERHE. 18
ZREHE. o, PRSI, BESREE.. 258 .. RERM. SiEREE. =&, (3)
it SEE TR SR . SHEE. R, XFEEER. AT,
ERIRNS, 5EER. RELE. SO, Fei . DiES. ESR. TERES.
BIPRSS . BIREM . (4 ) MBMEREFIEARR, XEThRIRRAFSEE . AR, .
RHYES; CISHERIER. BiFE. BRGG &S HEIEIERD . BIRE. E0m.
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DONGHAI SECURITIES

L @ 7R 55 5E %%

1 BB —ERITUAEETEREANE (% ) oot e et e et en e ee e eer e en e 8
2 BAFTW BRI EAREANT (FEZE 2026/9/18 ) oo 8
3 AT T RARBRISEUEIE (FEZE 2026/9/18 ) oo 8
B 4 BBFIEENEABRE (FRZ 2026/9/18 ) oottt 9
B 5 A=A DTRIREIREEIE (20 ) ceoeeeeeeeeeee ettt en e 9
B 6 A T TR IR BT = I R oottt ettt e et ee et e e eeeees 10
B 7 ARZEREERIEEEETI (FIZE 2026/9/18 ) oot 10
E 82024 98 18 H-2026 F£9 B 18 H DRAM IIESTELIN (ZETT) wovvveeeeeeeeeeeeeeeeeesees 1
E] 9 2024 £ 1 B-2026 £F 7 B NAND FLASH S£9FIMN (ZETT) cooveveceeeeeeeeeeeeeee e 1
E 102023 & 9 B 15 H-2026 ££9 B 15 H LPDDR4/4X THAFIIMN (ZETT) v 12
B 112023598 5H-2026 9B 7B TVEIRINME (ZETT) wooeeeeeeeeeeeeeeeeeeeeee e 12
B 12 2022 £ 9 B-2026 £ 9 BEICAERMNIE (Z2TT) oo 12
E] 13 2022 £ 9 B-2026 £ 9 BEREMRINTE (ZETT) oo 12
G I s s /A= === =PSSO T PP 7
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DONGHAI SECURITIES

1.47VFiE
1) %57 Al LSRG

9 B 17 B, f£h%%H Al XIS ITEEE-Peerium 82245 . LLHFR, 1ZE52HE8EC
MERRLIEEEA—ATTEN, IBER AR Al BAFEK IBEANE, Peerium it
BEMEETHREHT, F—RESU. FEEERSNE LR EEET EIiTEsE, R
BRI Peerium ITEZMAIIKBEBIEAR . REBRET— MY, STLIRY Btz
CPU. NPU., 7%, SSD. MKHIZIENNEERDL . BT X%, oSS FHENMES
HFEEE LR, Atlas950 BT H 2 Peerium i+ E 2RI E 5, 25.6 5+ Atlas950
BYRENCRESEF, (EEXRE: BRIRME)

2) KERBEESETREATATNES

EREFRFRL, KERHX 9 B 20 BAEHAFISEW AR EEREARRK, AR
DRAM XARFE(BIRGS Fa")EMEF~, WKITLIFAIMNER A ERFETIAEIRX
FEEEMAEE 11.95 99K, BALIKRINKRHIIAFEFEHE. £ G5 MBEILZRKE=R
T, FHEEELIBEREA, AERREF LR (8CGh BEE)HERENNFEIR
ED50%, EFFmeet. AR EHEERENE . (E2KEFE: BRIE )

3) “S_RESBFH"ELLIL NaviX Ultra &%

9B 16 H, B E_REEFI . EH SEFIHFHEEERAISSLLIE NaviX Ultra
ERX L. @M TR EEHE, TRAIEE. @rRiE. LSEFTRMEER
ZiEM, "B BT miRbER. ARRE—9ES, IUMABENRES, Ik
TWRER. OSN. RERER . BAXIES . ERNET, ESNaBET, X
HEL MO HIKRIRRIE . DAESIIE TIRESEN, —OIERI T ERTAT . 3214,
PPT; RELENSINTCBYICEES . thoh, 11T, BR. WEFE=SRISESHBERN.
AFPENE, FNASERFIREFSIGR, WEPACIZE, AXFETESEREREER
. LBAESHRERER . (EERR: E®liiE)

4) PIRRZETTRI 2028 SFEFSEE 110 & EUV &I

BERAXBOTTES NI EEREMESBEEERR, SALEEEKIFEEINIRED, HR
ZIEMFTF 2028 FAF=#BIT 110 BREINEZ (EVV ) 8§, [ERE 7 BikE, H 2026
FREUETFLRE EUV HKZINF=EELIN 65 &, 11X 2027 &52FH 30%, 2028 FHIZF 30%.
ZNTIREFREE DIER, FtEIMILMN 80 818% . YaiT BRI RALSEE, M
JEMMHERS . SEFNMTREHHEIE 2028 &, BF/RIDET 2027 FEHEHITEZEE
EEZP, QHRET Terafab IBEFHEFTEIRRFA AT . T—ASEEFLE EUV %
HUSTF 2028 SEFFIAHET, EPEEEE/R. —ZEBFH SKiBHL; HPEIF/REXE 18A
TZ2HiERiRABIZIRE, =25 SKBHLitiF 2028 FEH, STHENHLIF 2030 F
BRANER. (EEKE: RBEIRYE )

5) EEEHE Al RSR[5

E T 9 B 15 HEMRBHE Al IR53881155, 2027 FERESEHAEELEEFD
BR$32E, HFE 2030 FELH 2500 1ZHTT (LB ART 108 27T ) FIRRVHER, ©F
BRREBRERNEF . EZiH R EEARIEFNEIERS Sz SR EE RIS HIUEIAE
FeabiB2E (GPU ) BINLEL . iZABS BIRBIRIT SIBBBEEF . (EEFRE: BEIRYE )

6) Anthropic EZRAFITHHEEROEEMK, MIUEE 2.16 5B
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DONGHAI SECURITIES

1TV AR e o=
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AT EgEEL Anthropic EEEEERAFN I EHEIEROREMY, EEERNK
AMBEFEENFEERER, HESIEFOERE . ZASEIEENEIES O E XA SE
2% 2.16 FE, SERIEEESDRANBENEERIEFROEY . ZIEERETIEERE
HRHE£0 250 NEBAYKRHEH £, 1HRITF 2027 FFHRIRANIEE . % OpenAl EFFEREIEH O
KR IEEB MY , LWIRE S {# Anthropic R A e —REEAF LA HIERAIA TEseE:k

(EEKR: REIRYE )

7) Meta BB FHFHEFHREH ARKE SH

Meta i+¥FBAF EF FFHAEEIRETOREENKBM ARKE TR, ZATFERR, It
FRAEETALERERENDENAIIRER. 288 TF 2023 FEXEH TEEHRA Al i
ReYite, BRIEENRIZEIIRNE =R m, {0579 MTIA450, SR Arke. F—HFm,
S 500, BFR Astrid, BELI—PBRZAIRIT LI, FF 2027 FERAEBIEFOER.
Meta FRItRESEZHRBX—m. (EEKEFE: ERIRYE )

8 ) B 200 23€5T, EAMGERE

E(RKEM) 9 B 17 BiIRE, BASZERFEMEEESARE—FERE EFF
IER . ZIRE TSI E LETHARKLY 5500 (2T IS B NN RS = i E SHEHE IR
B, irEEBEF IS ENEREMIZMBMINENR [EE F &R . iZ&E it R
WMEBNTF 2 B12E 3 51287t (44 128.52F 192.7 12£5 ) 218, BEARIHERERE
RIWIEE 751 ( GlobalFoundries ) 1B1E, &= HHRETHFEELIERZEFESIK,

(EEXKR: FEEIRYE )

9) ERUEZ=RKMITE, iPhone BT 2027 FHERM

9 B 18 HiER, #& gsmarena IRIBIR, FERLBES5=28 T 2027 FE—FETF(E
A RBMEIARIMNY, 15 DRAM ( shZSHENFZERFERS ) #0 NAND AERISRNTE =,
IbEEELRE iPhone S MTE 2027 FMEIGH—E RN ED SRIEFISEEE , SERIE M 2027
FHE—EER, LUER 2 ZE5T/Gb HINMIEREY LPDDR5X W1E, LAER 0.33 £5/Gb B
F&RIg NAND (A7, {EAXILL, =& 2026 FHE=FEXERIMRMN 2 579: LPDDR5X 4
1.5 2£5T/Gb, NAND [H1F£3 0.26 =£5T/Gb, 1EILENE , DRAM WM& EKIEZ) 33%, NAND
NEKIBL] 27% , BEKIKIBIE 30%E 40%X (8, (EEXKR: FERIIME )

10 ) SEMICON India 2026 FF&, Ritt. iZHIOEHEENIRF L

9 B 17 B, FEXE#FIESS SEMICON India ZENEELFFERHS , AKER
FERANCHRRS: MBRESHE", K5I8 600 Rl ss, BIFEEI 9B 19H. M
RESAFNERFWHEL N B (Applied Materials). iZ# 53 (Lam Research)$J#&
MBI A T EENERNE ST . RFEMFEHTRIZRSK 10 SFERMEZH YIS /RE I EX
12% 360 {25L, BTk .. XEREHIE . FSAFIENGEGFT A, XERETTHEE
& 1000 ML sZMIAFNIITRIAER 1,000 2 AL EEMNMEENEIREER, H XK
HEEEDFoH AR SS . BREEXSHRAT . (EEFRE: BERIRE )
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NEETR
BB

300456.SZ

O IE
688037.SH

BRI

688609.SH

EERHX

300458.SZ

=R

688010.SH

BERE
300433.SZ
BRRERH

301106.SZ

KAERHX

688603.SH

SAEEEF
300657.SZ
KRR

300604.SZ

DONGHAI SECURITIES

E@\) KB IEF

2. i ASEENS

&1 EHRAREERS

N

XIMRHE

PREERR £

AR EIE

RRAEED

XIMRER

XHIMRER

BURITHER

ERFENRRITRE

FURITHE

NI
RNEAEBRFAAMOEHRINSESHFEM .. BiHET. Sinkstlisr L& S .
mILLBAR . TIRFEIREE ( SN ), HEIRRRIIZHRUNER e Ig =
HEE&kil (BREK) (BES ). EPHMCEHIIIBERSHE 144
1275, GBI EE 28.80%
REINRRE B ARNHMARG ; REANWARAANT, LhREs
33.38 B, LhimEBREN 33.38 Bi%; Liim@HEESN 2026 £ 9 B 21
Ho
2026 £ 9 B 16 H, AEBE LBIESRSMRZARFUEFTENRZH
BEREMEAERMD 5 Bk, SAEIERSRA 2.37 {ZiAIELEI) 0.0211%,
EIEKR e 94.94 To/i, &M 92.21 7o/hg ( EIMERINMELASE
BRI 9 ), SZATRVBRE S EA AR 466.98 A7t ( AEENER . X5
HEEX22MA ).

NEWAIRI SIS T E T 2LIRFIMAREE 440 B, ORMMITHIERAS
AT A EET 825,427,382 BRHY 0.53%, HHENRIES 428.50 HiZ, TAEE
11.50 HR%, ABmIIHRIEE KRB R ZRIE FNE( 2TREEERS )9 30.47
To/RR
NIRARNEEENZE T HIEREN, REHMERSBLRIREERE 8,035.36
BAFIREEREECETHINE . MEEEZEF . X, Sk I RiE
ENZEFERNARNE, BA LSRR FEL AR, #—2HhEER
FRTTR, ADIUERISLRREESLRS 3,000.00 HrTAFERELFLIR
B
NEMMERBIREKASERER IRz S EESSKEW (BIR
Bk ) BKBIAHHEDEART 49.00 27T, AEHERBIREKALR
REINHHBEART 2.00 1275, SEKEWIAZHRSERT 4.0816%,
NEEESTIEAREM I EEXMZ TIERNPEEFINRS, KTt E
PMARUMKIEE, OXSESSREHFEMIEFNG, AN —HEFEES
SHITZERSTIER . REERSZER, HFREMMZ S FEEEATE
iR, HEEEHEADENEESESEHAZH.

FRNETERE A , ITISERMCE NSRS, ROEEFREAHITA
BETHRERE, #—TEEBRASGERFN. BRI, ATIEES
WERTRINEHRRG (H R ) FESBIRR A L,

REEIFENREITRE: RITURNDLIREHAZE, LIREIAE 810.23
Big, &iTHTEN 28.14 TT/ie, BZEREL2.28 (27T, REHH 18 1A,

PEHEEWAIEGE, NRBINISERE, #—PREARNEARZL NG
BRFN, TEERMERSEFE, ABMAT H RABRBESBIRR
FR L.

IEHRIRE

BEERR: B, FSESHRHR
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3. BT 5[l

AREFR 300 EE{ Nk 0.06% , ERSFEFIEEN LK 6.06%, MRAR 6.12 =, SKEXIE
TR —RATIHHESE 1 {2, PE(TTM)63.58 &,

E1 RS —RTIEEEKERE (%)

IR IE T

DONGHAI SECURITIES

8%

0%

2%

-4%

6%
&S

f==2r2)
Lad

=l

=6

BT

A
[

=22k

BT

peiabes

B 5

U
&

pa

300

Hie
#

KA
&

Eo e
i

Wik | FR

Hitt
T

BTH
&

HERE|
&

L:v2)2
&

B

w |

B

e

:=52d
i

=11
B

R |25
1

" HEHI

[k | 6.87%

3.05% | 2.09% (2.01%

1.30%

0.94% | 0.13% (-0.63%)

-0.75%

-077%

-0.83%

-1.01%]-1.43%

-1.59%-1.59%|-1.72%]|-1.81%|-2.31%

-257%|-2.57%|-2.71%

-2.72%

-2.89%|

-2.95%

-3.22%

-324%

-371%

-3.78%|-4.08%

-4.61%-4.61%|-4.62%)|

BRIEIE: Wind, ZRISIESHZER

#HZE9 B 18 H, BHEBEFTRTFIREKEL: FS5K(+8.19%). BBFITEE M ( +1.32%).
HEHEBF(+7.59%) . HEEEF(+2.06%). BB FHFEMR(+9.93%) . HittEBF(+5.07%), &b

J5TH,

PAN: o
(=]

B2 BRTI—RIREEEKEIE (&= 2026/9/18 )

fizEod

2026/9/18

£t

iR

g

TS LK 2.75%, BIFSAIEE LK 0.83%,

[BEkEkIR

BKEXIR

30HEKEkE  FHES

801081.SI E=10 10,010.16
801083.8I BF et 23,904.03
HABFH 801084.9I NEFENEBF 1,868.87
b=t 801085.SI HEBT 10,111.03
801086.SI BF M 12,361.93
801082.5I HithEF 17,239.46
000001.SH HilFESL 3,911.87 -1 .4;4%
e 399001.SZ FIERE 13,640.87 0.86%
AR 399006.5Z Bl ifig 3,372.68 5.2p%
000300.SH IFSE300 4,507.39 -2.65%
801080.SI EBF(BA) 8,035.03 36.
fFllsEE TWSEO071.TW BIZBFEH 1,601.01 74.
SOX.GI EESRES 11,921.69 68. 3%

BRKIR: Wind, RS

B3 BT RARRIEEUE(E (82 2026/9/18 )

2026/9/18 PEfh{E PS{iifE PB{&{E
G iR ik b anivi s QN Tk abay ik~ d DPEDH LS (7l s X1V~ QTS S 1V 3¢
PE (TTM PS (TTM PB (MR

5 il (T (5 (o) (™) gy (1y)  PBIMRA) g (o)
801081.3! ke 7742 | Sea3w | 5253% 1e76 [ e3er% | 96.99% [ esoex [ 084%
801083 S| TR 7160 [Les1a% [ o658% 780 [eser%  P67.94% [os00% [ o7.51%
WFEmF s 8010845 FEHaT 5263 | 5537% |1 65.13% 188 [ee20% [ 68.96% [ osa0% [ B261%
=1 801085.5I BT 3561 7760w [ s6.50% 142 [7ran [ 4224% 722 [7ees% I 48.95%
801086 S| BILYR ore4 [ eassw [ o7.28% os0  [oacen [ es51% ass [ o632% [ 96.03%
801082.51 Hite T 4205 [ 2636% [ 34.01% 133 [e1o0% [e278% 1220 [l8ase  [89.87%
000001.8H iR 1579 [essn  [76.00% 147 [esean [ 89.41% 525 [ 7062% [ 53.20%
39900152 LS so20  [et24n  [78.48% 196 [7teew [ 53.07% 274 [erre [ 51.79%

KR
399006.5Z BRI 3841 [s17a% [ 3361% 403 [s00% [ 34.20% 537 [eassw  [62er%
000300.SH PR30 1338 [7430%  [64.06% 150 [7e01%  [8291% 604 [serzs | 3s84%
P 801080.51 BF(ER) 6358 [ 8161% [ 8565% 482 [esro% [ e7.86% 1310 [ o438% [ 97.20%

1
e SOX.Gl BIEESHIER 3673 [ 4354% | 66.06% 1543 [oras%  [ea69% 1460 [oaezn [ g617%
BEERIR: Wind, FRiSIESHRAT
ESHAFIRE  HTTP://WWW.LONGONE.COM.CN 8/14 B M FARREIE SR ORT AR AR A A



DONGHAI SECURITIES

TR @\ 7R 5 IE 3R

B4 BBFISEESE (#ZE 2026/9/18 )

160%

140%

120%

a

100% ! V\J )

80% N ;

60%

40%

20%

/‘\\.

ODA) /:\_,/-

-20%
[\~] (] [ N N [\~] [av] (] N N [ [h] (] N N [ [\~] N N N [ [ N N N [ [
o (=) o o o o o (=) o o o o (=) [e=] o o o o [e=] o o o o o [e=] o o
N NS} %] N ] N N NS} ] ] N N %) N ] N N %) N ] N N %) [ ] N N N
¢ ¢ g g g o g g e e e @ e e e 0 0 e o0 e e o o e @
o o - ey - - - - o o o o o o o o o (=) o o [=] o o [e] o [=] [=]
R D N N M D N L A D O D U D T e < - s L R
- o - w ) N - [ (=] N (=] [h] o N o - o - N - [ - N o N o -
w w ~ - = [e+] [h%] [e7] [{s] w [e2] < (o] o w ~ - (4] w N [e7] (] N ~l - Y [02]

sl = P N =
—HBF(HA) —EWESHE SiEESME

BHKIR: Wind, FRBIESHARET

REFESAMOIREKEIRD B0 : FSAME(+13.46% ). FEAREF(+11.43% ).
BEHLE g +10.11% ). 32884 +10.05% ) BB FEZ5m Il ( +9.93% ). EHR( +9.01% ).
EERUEBREETIUN +8.67% ) EFETTIH +7.23% ) HF S HigiH +5.54% ) HEENTTiH +5.40% ).
HBEBF I (+5.07% ). LED (+4.39% ). BZEBFZEMERAELE (+2.09% ). mIEEZESE
F (+1.75% ). ENHIBEEIR ( +0.32% ),

E5 BH=HMOHRIREKEIR (% )
16.0%
14.0%
12.0%
10.0%

8.0%

6.0%

4.0%

2.0% I

oo i m _

iﬁl % Hgshzm  LED M¥$ uBEﬁEEE

NEERRHE  13.46% 11.43% 10.11% 10.05% 9.93% 9.01% 8.67% T23% 5.54% 5.40% 507% 4.39% 2.09% 1.75% 0.32%

BEKIR: Wind, RBIESHARET
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DONGHAI SECURITIES

TR o oo mae
J ,\%\)?ﬁzﬁ-ﬁﬁ-

El6 AREBFTIEFhRIRIKERIERI =1 AR

EFFLE ES UEFFE IR EEkRIEEI= 30H kg
003026.5Z ESFMH chERHE 36. 19.04%
688361.SH FERRE e 26.81% 3.87%
o 688432.SH R SR e 25.48% 12.48%
- 600745.SH pa Ny *STiEE= 2.28% -2.33%
688593.5H M gt FRAER -0.22% -1263%
603991.SH HERIGE SsERRIn 1.8% 27 98%
605058.SH ENFIEB ISR HEARRF 42, 69.
301251.8Z EPsIFRREIR RRE 30. 58.
T—— 301132.8Z EPsIERREHR RHRRLY 23.98% 57.
920821.8J EMSIERREHR MR F -1645% 14.16%
920128.8J WENTTIE MBS -11.00% 6.211%
603228.5H ENIERREHR SEEF -6.83% 5.6%
300939.5Z iR BKER 34.98% 41,
920438.BJ ST L Ei 24, g% -1549%
N 688378.SH KT B 23.40% 3.11%
KFNET 688538.5H iR HIESEER -6.36% -1159%
300269.5Z LED o5 ) -4.93% -5.70%
300076.SZ iz *STTHR -3.42% -6.42%
603626.SH I EEEFTEMERAR BRI 29. 38.48%
688678.SH I EEREATFTAMERALE Ehvaizd 20.98% 23 8%
N 300868.5Z7  AEEBFTEMARAL AEN 19.41% -3.32%
! 920857.8. HEEFTEME R AR BAERI -7.42% -5.34%
002855.5Z  HEEBFEEDMRERE =S -5.49% 25.38%
002600.SZ TN R A% IS -3.97% -2.78%
300656.SZ HitbEF i RiEHEF 31. 7.2E%
688103.5H Hithe 7l EhRF 16.60% 2.5;[,
002388.5Z vtz | HLHE 16.48% 16.46%
Rt ¥ | 002161.SZ HitEmF I mEE -9.83% 21.08%
002130.SZ HitemF i IR -4.41% 0.58%
300650.52 Hitbea F Il KIeHais -0.49% 0.74%
002584.5Z BFtEmR FapERlE 25.:i% 18.18%
688548.SH BFESN TmRSE 18.48% -19.22%
P 300398.5Z BEHERI pElkes! 16.92% -0.13%
920526.8. Bk Bk 5.00% -8.45%
002643.SZ BFEEIN FiERRes 5.46% -5.98%
300481.52 BFtEm H1£BHERE 5.88% -6.42%

BRRIE: @R iFind, ZRiSIESHTAR

BANEE T RERAR M D ZREEER, HEEXEEERNT . AEKIERANA
BEESIK (+8.46% ). HT4EF/R (+5.50% ). BBYLIRIE (+5.47% ),

B7 AEERETERERESEER (&= 2026/9/18)

T g~ T
HEHGEE I =B H;-;?:) BHiRe FRECAY SR 2025Q11 2025&1;&2(0‘3;;7:)2u25m 2026Q1 202602 2025Q1 2025Q2 E?uiﬁ;] (2152’:;‘;) 2026Q1
AMD.O RS HFEEL 10048.21 3.4#5% 30.36% 187..% 156.17 14.95 74.38 76.85 92.46 10270 10253 11536 7.08 872 12.43 15.11 13.83 22.97
INTC.O SEFR PRI 6437.42 s.sb% 36.95% 230 .=/n -57.02 735 12667 12858 13653 13674 13577 161.28 821 2018 4063 591 3728 -110.33
ASXN [S)=Ez R 977.49 5. 4’7% 1845% 173 l% 51.21 8.00 44.07 5084 5470 5672 5347 5917 2.35 2,83 373 479 4.54 861
MU.O A HEERE 1178041 4 1}3% 8.89% 265 le 2338 1627 80.53 9301 11315 13643 23860 41456 1583  18.85 3201 5240 13785 28243
ARM.O  Arm Haoldings HEEAET 3448.57 4.0#% 33.48% 195..% 33032 46.56 12.41 1053 11.35 12.42 14.90 12.89 210 1.30 238 223 3.13 270
GOOGL.O BA B SHESN 4341283 3 ZF% 4.67% 13,#3% 1778 6.78 902.34 96428 102346 113828 109896 119796 34540 281.96 34979 34455 62578 22359
NVDA.O Bk AR 54798.58 ‘I.SF% a.wb% 22..*0% 28.41 5473 44062  467.43 57006 681.27 816.15 96221 187.75 26422 319.10 42960 58321 506.88
AAPLO FFE FH 49471.35 1.16% 6.*% 25.43% 38.37 46.46 953.59 940.36 102466 1437.56 1111.84 108417 24780 234.34 27466 42007 20578 207.89
TSM.N S8 TEREBIREIE 23087.07 0.54% 7.4ﬁ % 47.19% 3287 11.43 25581 32193 33097 33204 35354  402.01 110.21 137.31 15104 16053 17846 223.59
LITEQ Lumentumfg EEREN 856.18 0.42% 4,3}1% 158, l% -12.35 10113 4.25 4.81 534 6.66 8.08 10.06 -0.44 213 0.04 0.78 1.43 -71.62
MSFT.0 R PPN 3724728  -0.37% 71,“32% 4 3}3% 27.85 953 70066 76441 77673 81273 828.86 900.07 258.24 27233 27747 38458 31778  357.66
TXN.O EIlE BRI RRT 247371 07T%  3.82% 5&13% 41.11 1374 4069 4448  47.42 4423 4825 5463 1173 1288 1356 1156 1536 1069
ADLO izt by 1855.89 0.81% 5.7;3% 42.#% 44.88 5.50 2423 26.40 28.80 30.78 31.60 36.23 3.91 5.70 5.19 7.88 8.31 11.76
ASML.O BaHRE LEHICTH 6573.18 -1.08% 09‘0% Go.ql% 5412 26.41 83.58 90.53 88.20 114.05 10098  106.48 25.42 26.06 24.93 3333 31.75 33.31
AMZN.O Tt BREREN a7ETT23 A20%  -0.81% H.‘#?% 2061 505 155667 1677.02 180168 213386 181519 200606 171.27 18164 211.87 21182 30255 62647
AVGO.O0 & BRI RIET 1731205  121% 4,@0% = sb% 4524 1974 14916  150.04 15952 180.15 19311 22187 5503 4965 4140 8518 7349 9310
ORCLN AgxZ EHE 4492 06 478%  -048%  23D5% 2398 1500 14130 15003 14926 18058 17190 19184 2036 3427 2027 6135 3609 4223
QCOM.0 =1 HFTHRT 2039.87 -2.34% 14‘45% 15,43% 22.03 7.48 109.79 10365 11270 12252 105.99 99.47 28.12 26.66 =317 30.04 7370 20.02
NXPLO BEH i 586.05 -321% 3,9?% 8 AF% 1870 514 2835 2026 3173 3335 3181 34.86 4.90 445 6.31 4.55 1122 767
GN.O ZFREESH ERERRT 279.22 B08%  -3.30% 32,45% 44.31 3.87 14.46 1468 1551 1530 1513 1604  -485 170 255 1.82 0.33 227

BREKRIR: Rl iFind, RS
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TAER L
7 @\)ﬁﬁu‘zsﬁ_

4.7 EIEERR

FESHNEE 2023 £ TNHELSK/MEERE, (B8 2024 £ 9 Biie, DRAM &M
BISEEIE, 29 DRAM HHFERMNEE 2025 & 2 BhaFREFREH, K L3KE 6
B, Hh 6 BE/(KKIEEA, DDR4 MEEFE 2022 ERVRIEE S, 7 BRNEIREES,
9 BiEEB D FmRINISIFEL Lk, 2026 £ 2 BiEEn @D T miM&BES, 5 BESS™m
INMIERFEEERK . NAND Flash S£9MEEXIBTBETF 2025 & 1 BEIF, FECEERE
2026 F£7 B,

B8 2024 &9 A 18 H-2026 &£ 9 A 18 H DRAM MM ( ZET)

90.0

80.0
700
60.0
50.0
400
30.0
200
10.0

|

:l

[ S T S S N o e S S s L L L s e e L e D L L)
o O O O O O O O O O © © O O © O © O o o o o o O O
NN NN L N L O o e N N T o T e e S L o O I L I O S ]
NN - - - T
Q =2 =2 o o o O O Q9 =2 =2 - [= I ] [=]
Q O =2 N =2 N W & O O N O© © O =2 N =2 N W & O N @ O
= DRAM:DDR3 4Gb 512Mx8 1600MHz = DRAM:DDR4 16Gb(2Gx8)2666 Mbps
DRAM:DDR4 16Gb(2Gx8)eTT Mbps DRAM:DDR4 8Gb(1Gx8)2666 Mbps
DRAM:DDR4 8Gb(1Gx8)eTT ——DRAM:DDR4 8Gb(512Mx16)2666 Mbps

BERIR: BEEIRIFind, ZRSIESHRAR

E9 2024 £ 1 §-2026 &£ 7 B NAND FLASH §£3F1394 (£5T)

36.0

16.0

1.0

6.0

V

1.0

- N o wn ~ @ @ O «— o - N O g W ~ @ @ C© — o — o o wn ~
5883885882 T5883353885882 2058838385
T T T T T TTTT T TTO D DD DD DYDY LD bbb b O
N AN N NN N NN NN NN N NN NN NN NN NN NN NN NN NN
o o o 9O C 9O C 9O 9 9O O 9O O 9O 0 9O C O 90 C 90 0 Qo o 990 9 9 9O O
o~ o™ o~ o~ o~ o o~ (3] o™ (3] o~ o™~ N AN NN o™~ o~ o~ o~ o o~ o o~ (3] o~ o™~ ™~ o™ NN
= NAND Flash 32Gb 4Gx8 MLC == NAND Flash 64Gb 8Gx8 MLC NAND Flash:128Gb 16Gx8 MLC

BESRE: BRIRIFind, FKESIESEMRET
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DONGHAI SECURITIES

E10 2023 &9 A 15 H-2026 &£ 9 A 15 H LPDDR4/4X iz (5T )

120
100
80
60
40
20
0
SRS 88388583832c0588388882-¢s883I8EE88
I I I T T T T T T T Y
NN NN N AN AN NN NN AN AN AN N AN AN AN NN NN NN NN NN SN N NN
OO0 OO0 0 0000000000000 0O0OCO0O0O0O0CO0O00O00CC OO0 C OO O
NN NN AN NN NN NN NN AN NN NN NN NN NN NN N NN
— AT LPDDRA/SCh It = T3dA {1 LPDDRA/16Gb S}
e T4 LPDDRAX/32Gh: TEE Y A LPDDR4AX/64Gb: L
ERIER: EEIRIFind, RESIESHRERT
A AT Y =
TVEMR. IT @RIMESZEHIEE.
E11 2023 59 B 5 H-2026 £ 9 B 7 B TV AN (=T )
350
300
250
200
s T
150
100
50
0
[y [s] o [ne) ] ] ] [yl 8] ] [s] o o [\e] [ne) [yl 8] ] ]
(=] o (=] [=] o (=] (=] o o (=] o (=] (=] [=] [=] o o (=] (=]
] ] (%] %) [\¥] ] ] p] N ] o] [ %] [ %] %] %] o] N ] ]
I D N N i A AT A L L L O
o —_ o o o o o — o o o o o - o o o o o
w - - w [§)] =~ [(s] - - w a =~ [(s] - - w (8] ~ w
=G5 QHD e===555TQHD  ===43<FHD 32~fHD

BRIRIR: £58 Display, FRiSIUESATER

E12 2022 £ 9 F-2026 £ 9 BECATIRINGS (£

7T )

E13 2022 £ 9 B§-2026 & 9 BRTERIME (=5T)

70
60
50
40

30

20
10
0

60-220¢

L T T L A o e
o O O O O O O 0O o O O o o o o
NN NN N N NN NN N NN
R o e S A B
= O 9o o = Q = (=1 = O o
N W O O N WO N WO N WO

— EfT ISR EIR: 17.370 1600900 50/60Hz Wedge-LED

— S iC A TR 14.0571366x768 50/60Hz Flat-LED
e A SO AN 1.6 1366x768 50/60Hz Flat-LED

60-9202

100
90
80
70
60
50
40
30
20

60-€202

¢l-gcoc
€0-¥#20¢
90-#20Z
60-¥20Z
¢l-¥coc
€0-G20Z
90-620Z
60-520Z
¢l-520¢
€0-9202
90-920Z
60-920C

——21.5FHD TN ——23.81JFHD IPS ——27FHD IPS

BRIk EEIRFind, ZRSIESHRR

IEHRIRE

HTTP://WWW.LONGONE.COM.CN
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BHskR: BEEIRIFind, ZRSIESEHRAR
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DONGHAI SECURITIES

1TV AR e o=
J @ﬁ:ﬁ'ﬁﬁ#-

5. XS

(1) FHFRRFEREDTIRIEING: NEHEREFEETR LI ESERX B
FEERESEXTIERIRARNE, FEBEIN L iEREEo Il ARG,

(2) BF&REBETRENKG: EiRSE2ERMEXHEOERE—FSHR, A8t
SEEXIRE. FEMH. T mOEFRIRARRR, EERBX-RBEERRIE],
SSRINE NF ST 5E

(3) Al BAFZARFHIRKG : Al ENFRAIRHESHERILD, ERMEFK
8 Al NARGEIETIER, SM=) AR FEFEWERAYE, SeREEIN Al T
B HBM. SGHIEEFRHITRSWSRRRHE,
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DONGHAI SECURITIES

1TV AR e o=
J (\%\1 RFIEZ

R AR

E=E 4 Ak 6 B LIEERIE EFHBEDARISET 20%
TIiAEEITR B&F A3 6 B A LIESE R EIEEE-20%—20%2 /8

= ARk 6 B LDIESRIE TEKMBEIARISHET 20%

FEEli ARk 6 B ATIHEEIRIE T DIEHSEIARISHES 10%
TTAEEGTR #RBC 3K 6 B RITUHEEERS EIEEEE-10%—10%Z 8]

fREC A3k 6 B RTTUHEEIENISS T _ LIS E0AREAEE 10%

EUN A3k 6 B RRMNMEXET LIHEEAZISHED 15%

1EF A3k 6 B RRMNMEXSET LIHEETE 5%—15%2Z 8
RNERFIFR it F3K 6 B RRNEX EIESHTE-5%—5%Z 18

EE A3k 6 B ABRINEISS T LIS 5%—15%Z 8

Ethy A3k 6 B RRMEXISS T LIHEEARIEHES 15%

—. ShrmRsEA:

FREBEHTITEETEES NS EFOESRESTHISKIEER O ESSTIT, BESWRHTS, REUSUF M A hE
15, RASFAMONIERES, FEEHARGS, By, BMEHANRS.

FREFERRI T ESHTITO N AFFASNES, FSETESHOESHEN, EFMNEOaRSsTeemds. MERER, 5H
AR SRR RN BN S S T IS X R .

ELHTIMAARERERSARERS RNRS A TREER.

=. ®REFA:

MNREETAADARARARARANGESRIATFERSSTER RN, ENXLERHESEME . EREFTEE MU IRIE. FREN
RFARAR N ANBEFIRESHRIDFAFIE, FAINRFSESRMBIRAE, SUHTEMBHKERRNLG, FRAFTRAREMSAIRSEMH
BHA—HRETRECHRE . MRETEENEFERNTAMBUNNSHERTIATE—H, WEXEFATHE—ERALEMEXEEMS
REMTIENE .. MEEAITRIBERT, FRAMNXBENMITESIFERETERIRBMAITRHESHRTRS, FUEAREAREERHESFIUR
HEMERRS .

FNRENE “FEIESRHBRAE" BF . RIREARTFTIHWISPAFGZNSE  BHITBRT, AMREPIEEAELISTEHIHETN
WA ARSIREEIN, (EHIRRARIBESR SN ERE D IBIEHRERANBEEAREI AT, FARTRHETARERNMREFHIRNE
FTS | ERYHEIRARETRE . AADEFUNEHOURERN =SSR SR REHITIRE LI

FNRERRNT “FEIESRHBRAT" G, REFRTHEEN, FEHAFMENNMRESITHTRLIR. 5. IS, RERIESIA.

/9. BJERRA:

RSTSRH ERATDEETETASENSETARENN, BERESTHRASIUSESE. RITKDHSREIIZET AREE, 2514
SRR R R AN AR ESEENN, TEEIEREEED.

A, KRB
Motit: SRR 19288 RSESAE

WOk Http://www.longone.com.cn
EEHL: (8621) 20333275

FH: 18221956989

{E€E: (8621) 50585608

HR%m: 200125
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