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ZaREERBARKKILZRNL, 6GKit, KEHH. R—REFFA15 7 @5
Fl#g %, GaAdkw, ATEAT R Z LALERXEE 0, MAB > F4 A&
RRVERB) BT IRAL, AR A AR, B SRR R &S LA S EmR R A,

)P RABHBELLESHBELEEZ LERT(FEEF) KA(AUtoOIRAN:
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% .. a#iL. aH*F, @ Auto-RAN (Autonomous Radio Access Network, &% L
BEANR) ERFEE— B ARMELN R ALHERIKE,

3) EMEHEA (2026 F 6G 4T LAFRIRL)
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3) BBk EL 2026 £ 2027 ERARZBELARRE

BAEBET EMNmILEFE£ R4 (3am%E£4) 21 B A AL, 2026 £ 2027
FARRBALZRBETLRLEAL, PEFFLEE LR ZF, mERE, 5
Hrafe R, Aok, &l Aok s E AR

4) REBBRBRE, EPHTRE

EBAEE 2 AREAAL 2026 FEMRTHA N LS, WAT AT HEN T RIFEL
HRAER, AR I FEIERT T ZEEEHF e BAS . AT T BCR R 2R AT
FRF®, 125RIFNEIE 2 ey RAHAL “VH T2 TR, AT E/F R
ik, & B B AT AR W AR 6 S P A A9 St AE AR AT Tt R 2 B, Jk R ARk
BT SR GO RITRET . e EF EIRG LS “ A7 RITELSIERER
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YA

2026 4 9 A 21 H, Ashmore Group -F 8 Ashmore Colombia &7, 5Hik %
Patria Investments —i# , 346 b & K 4K ®.58 Parque Solar PuertadeOro100%
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& B R EATH 8] Novacium 5 B A& & & £ W T 5B T35 Tokai COBEX
Savoie &M RS K T4E, §EF K —AR, KRG8 5T 0k rteg 54 IR
MAHAE & 77 % . Novacium ¥ K#EK 552 A48, Tokai COBEX 2Bk A% T 7
A£G ARE S (HF 99.99%) . 75 PAE & B Xt AR A iz 56 7R,
AR ETELEARMURT LIRS ELE., DAL TR EEHERRIE
Mrg, RS RKIE,

3.2.2 #4H
1) MTHERRBRMAT 2026 F% 4 FE HHELBES R

B RZFHE) MEAMAR, W THEREGFREARKETRLE—RALBITELES AT,
I AE 2026 £ 5% 4 FE A ARSI EF R THRBRGANREES
WA e R AL B R lom, R A Ade IARALINS AAE . & 150°CH BT -FH
—Trﬁ% 100hr, lﬁti%@ﬁlkﬁftﬁk FRERREIARBSNE NG FT. K
i E—PRELE T RE], DL EFLEAEME R AT LKL EHZN, ARFAL
5 AE R T R s ?JE«/?'TaE PEH #TIERKEGE K, AT HARIRIAANATIE AT S
TEE. LA N., BEUAFRSER, ST mIF X — w548 09 B kL
i

%“‘%? By &

A
=
A

2) AlEHER, TRWY =X FHREKTEE

9H14a THRMEM, B KA TFFARIT REA R B ARG KR IE 69 i 8 I

&, iR T 2029 F8 % T RS KA T L0E &R E T AP ZH R
éﬁifio JERERRAT 0 BRI KA R AWE, T aRT (KL a9iAh T
it 1 2028 4 A4 F R L ikH AT K, EARKEZEUHLRIIEKGE K, M
2] 2031 F, % T A EHKE A 21%09 A AFH KR EHK,

3) BAFRBRHHAT wk, HAMEPS 154

%a$%%%@9ﬂgaﬁﬁ,a$#z%@ S Tk 353008 K5, RSB

PEAE AR A ERAT S L5 BT —REBRFT AR B, BATETHREGKFE, /
478 2030 SRR E IS B E . REAR, B ABEEHA RS EIZABRCREE S
BARAG P E Ak,

I

o

3.23 H—REFELEHK

1) £43X VeraRubin NVL72 &4 MLPerf #3, Qwen3-VL &wtik GB300 &
3.7 4

9 A 16 B &4hAF & 1 Z 3 % MLPerf Inference v6.1 7 %.4& £ : Vera Rubin NVL72
7 Qwen3-VL & & AR 4 £ %% Betm & A GB300 NVL72 #) 3.7 15, DeepSeek-
R1 A TensorRT-LLM & & 2.5 4% ; GB300 WhLiE 288 ¥ & & 99%, ML
8 v6.0 AR R = 1.6 5. Rubin -F &R Al HBM4, % ><4 NVLink, @@ Agent K
324 MOE KR35, E%AHT—K Al I T E#MEEH A& “HE Token

F 4L 7R E L Z B0 T AR 36/43



@Eli'.iili#

GUOYUAN SECURITIES

A BB
2) ASML 5 &Ardd 12 32<F High-NA #48, %3ti¥4 2030—2033 £ F A

9 /4 8 HASML, §MEEKAEZTH RKRTAFMRIN, BIF 2031 2 12 &T#H4EK
Ih 2%, 2033 F L # High-NAEUV it 1 52 7 ; 6%t %] 2030 54 High-NA A
FhR#tFHEZES, ZZRF A 5% 2028 542 High-NA FI T DRAM Z& =,
K HAL T 4 M High-NA B A% L $ %49 stitching 194, 3 F—& Al Aok %,
HBM 4= #) % f= 42 X die & R X42; ASML., & ¥, = 2 R & AR 42— FIE EUV
HEE P

3) Google DeepMind £ 7 AlphaGenome Atlas, 90 ¢ ¥ & % TR B F R

9 A 8 B DeepMind £ # AlphaGenome Atlas, # F AlphaGenome 7l A % # &
2y 90 fCAr Fm AR R F 2, AR IPB FRHHEE, @@ F Lk, K FHM@
A thdhte s, 4 AlphaFold “AH5 K s A+ FF A KB E” %%, Z R REIRE
FARF IR R A, 121 RS ETURE I, RABKM A B 6B ILRAL,

324 A%k
1) Robocurve Z s 1000 7 £ TH-F# T 2 XM Al #N-F 6

9 A 14 B, 432 Al ¥ Z3FMHH Robocurve & 7 % mk 1000 77 % TAF-F # 8k 3T,
& Initialized Capital 474%, Notable Capital. Decasonic #= Y Combinator % % 5,
TR T KA LA, EhEASESNRLR, Lo,
A TR FM T A Inspect Robots & R+ T #A8iL 9.7 77k, 200 & KA LA
R ARG 55 A EEIR,

2) Agility Robotics &7 Digit 5 TEAHBMEA

9 A 15 H, Agility Robotics & # # A Kl F] AT ALE A Digits, #7348 & @ se H A
HUIME 69 2 A0, R Atk 25 A4 FI M. Digit 5 7T € AT 22.7 AT HAT,
WiE AT 90 4P, AR 9 44, BLA T RIRASRIMAT R A5 E Digit 27 &
iz f7A423iE 6.5 7 ) it, BRE 2026 F5 ARFLEIMNCEALSFHE FITE,

3) Figure X4 Helix 2.5 ABHMBAL FAER

9 A 17 8, Figure A7 Helix2.5 AFALE AL G H £ 30 MR EI%0E
FACTMRETEL, L PirEfdR L2 KELFES. MBAAEMNKEETRK
BRI, BOARER; ERFESIE. BAFFN S4B FLT, Index A%
1T 7 B AR TR 45 BAE RS B 9%ARFT £ 56%, 1E 45+ 4 4E A2 3 Helix
02 my —¥,

4) RoboHarm £ % % s 300 k%3 Al £ K454 M)XK,

9 A 18 H, Robocurve X7 RoboHarm 4432 Al =4 & F, L = APaTiEHL R AR %
R — B AN LR BAT AR B H54, A REITELIA4NK 20 %, £2
& 300 kX, ALHFELE 27, Claude Fable 5.1 & 100 x F A A IEL
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20 %, GPT-6 Astra 4842 2 'k, MolmoAct2 &t B4 A p4E; MR T K 54845
A K ERK. BREKUA T R FHE

5) Boston Dynamics & Fl Atlas A AE AH] & L)L F o

9 A1 21 H, Boston Dynamics /&K 4% % A £ E Metaplant & X & AIALE A A
T3 RMAC, %4 Atlas AR AL ASE N E a9 X 50 %4 A%, Atlas £ A
EI T INGAE RIS A TS ARAFERATXAEALRIT £4
% 2574 Atlas, FHEEBZIZF S 37 EMBALAE TRk, RMAC &% T
2027 SFEAN@mARLY A L AT 15 69 A Ak

3.25 MEMK
1D :Z2FHRKALETHAA LR “KREZEFAE”

RFEHEREZ ] EE (LBMIRIR) RiE, OA 14 B, £EZEIFKFEF « LR
AL R ZMNFTHFR “ME . MRERERN” AR REHAT, “EEAT
WA AR ZEFRE, BRI £ BB LT Y/ 6935087, AR AR
A, ZRER”, LR GEHRAERLAZREXE LR, (LETMIMIR) Ki—LE
LEEE RAERE, I—“HRATROEHEET LE L EZ T LHENHT L E,
MR, TRAEEATRRALERT LS “Stit

2) #FAAFK 8IS ILEAITEAIZERA

WREMERAL, 9 A 18 B, XEKAMEETEAE (FAA) EAESEHEE —RKALHRE
(AD BEsheg 2P 3GRE R TR, RETTHAEALEREEOME AR —ZANER,
4 A Smart 89 4 T 535 8) FAA Ao o SR Y RIS IR 5RGE, AT K
FHHEAMT BT, AMIEFRERME . BHFART LT REE, 22554
FEEBMERRIKEIT, MEBEZ T £24 %, Smart 244 T, ML T
Bk SRk B I R, IR D ATALE N S B ALIE T R, LR A EE R AR, AL
HHERZTARBEZRFFRZ, MAUARZFBARZ, FRATBABETR. £
ABFEEFRTBE, ZEAATTHAANERZTERRZ LM X" 9T R, 4
FF Bt 4%, B AT K 4 3] Air Space Intelligence 3% 1% £ B #UfF — 18 8.75 1 £
. MR 12 896 F, AR Smart RAAREZBEW G —F & Yo

3) BRFHMAA “# P MS-357 iz KAE

ARAEHERW, 9 A 16 B, KT “dtF MS-35" i KAEAAIE LA I35 M 69 FE4}
B RAMRRKHH KA =, aTE B RS B sh, R E ALK E R KA GHE 8, 8“8
¥ MS-35” iz KAERY “BXEB-2.1b” i H KA T RAALed ] 16 B 16 Bf 34 51 &
AT, KABCHATA R I, EHLEKIAERRT A5G, #&itX, WAKT 1985
E IR R B sh 3 4, 4 & AR, “3t 5 MS-35” T B TKAB LT A B IR R R s i LA 2.4
AN
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3.2.6 ETHH

1) Frk. ##E, KZE3) EuroQCI HRETHERE ML, QKD #ANEL 52 #
E

9 A9 8, FFEAFHEF REKELIR DeiC 'F = BN 2 -Fi8 13 A akiks# (EuroQCl)
#5350 B QCl.dk-Cross Border .E X 2 31, M B ¥ 42122 1240 A2 Fx48E R
Y%, WRICHERAGATES L, B, RZ_EHERRXETFAEEAMNE, FEZRS
EuroQCI = A B LR AFHIE, MXETEAS K (QKD) AFRAY., 2tk
HEFERES . TRRMNEFBEEAMIIENE-—BRRA&AQSELKNE R

o
2) ZXEMEF OptQC, BAILFAS HXETFAEH
=X wHE AR L ME Innovation Fund # 5% A % K FHFE B EMALG L FiHHER

A g &k OptQC, 2% K4 % 55 £ %. OptQC K A I tb 43038 K o R A4k
AGARBREPI Y KO EAEHN, HCQAEHATIMIMTEES TN E L. R EL
W AT A AR S, = % WAL B 89 R AN S5 DR, W RRATE A E T AT
RBAR, AXEIM, B Ao G4, FRHI RN T I L4ARETHRE A
TR o N AT AT A5 H AP A OptQC T3 451, T AL 4B 5L FI 7 77 35 HLAE

3.2.7 RERR

1) XERT AIRBH T8 UKAEA 5 PPPL £ % SUNRISE-STELLAR-Al B4
2!

HBEEEBT 9 A 14 BRH, ZERTFREEE (UKAEA) 5 £ B LI 5 %
FhRpE LT (PPPL) £ZE@mE4A B, &4 UKAEA # SUNRISE £ %+
B Al #ZH 5 PPPL # STELLAR-Al -F& &8, #1# “SUNRISE-STELLAR-AI %
W7, I MAST Upgrade 5 NSTX-U B & £ E L)% RE —3 Al A, FF A
BEARBET O Al TE, Uik RMOBETRE,

2) PA&F| nT-Tao ¥ F 50MW M+ LR T R4, BARERRTRA

AAEF AR EINAL O A 15 BIRE, AEFEAAR T LY nT-Tao HF K HFHE T
€ SOMW a9pkok &k F £ 4%, BL& R IER MR . 2T 248 50 64 IMW 4
RAANFEC T RAEBER, NG CRENT KT KA BAE, §EUKFHIE
FRBF M F B TR E KBS, #nT-Tao A BAER L ETIHHEARAETRA AL
89iE 36 L RN T —ANRE BAEAE,

3) Commonwealth Fusion Systems #) SPARC EILEE KR £ %L 8 F R
XETRE T

#4E CFS9 A 16 B XA, 4z T & ik B &89 SPARC +#F 3 69188 & 4
A8 FRL (K) Y2 iaiTRE Tiad, AN ARC Bbe9{kia & %%k, %
I ML MARNE 4., B SPARC 893/ % kA 21 £ 8K, itk L f.oigL
TR E 15K, R E B AR AR F BAR A 247 £ 80K,
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3.2.8 A48
1) #HH T Leaps 473% Robigo A #, 3 TA M4 %R HH L4k

9 A 17 H,Robigo & T & A 3 a&3T, A F K& 7301 Leaps by Bayer 444,
lllumina Ventures. SVG Thrive ¥4 5, A#ai-Fiok mxk TALKRED RS £
EFB L ET, FieEETERERBEMEIE L ERBAR, N 3TF L ARGO F&, #
A R A F TAL & 4, 48 LA 3T % R B 7 A 4% 2 % M5 . Robigo & =,
AT K 2 s ts S AR Ag iR F S S NH#E— 3 FF KB, P9t RIE 2028 FAT B iR
#H LA, ARGO™ -F & F Kk Mt Hit—m AR E—rFRiE—8
BX I A RAZ R E) 20 N A, @mATLFERA 35 F.

2) ICGEB 5 Neoh Technologies £Z MoU, #it Al 353)5& T4%

9 A9 8, BFR#Ef TAEREBER TS (ICGEB) # /& 2 435 Neoh Technologies
BERBIFMREST, BIELAIFRMBF I b EMFHEET KT
BEF R, SERE Al 5| Foo e HEE T42, AT &% DNA #7738, H¥3Z A3k
DBTL -F & 4ok Bg TAZ 342,

3) Ay RAERTAN, H—FRILBBERAXZHE

AL B E A, H Az TSR L Fermas Ax ey A BE R Y #0 B E Xk L35 T, %
5 B & w42 8000 7 Bk LA T X6 X —F & BALA, it — P RAFAI AR
RZRE, HHEBRARHBLSGESRTKEL RS (CDMO) #&7/. M B Mt T
2028 FA X L, BT —4%F, ZARBEI ARG THAHRA Y B HK, #
— I RAZREDGPEIRGTFREEFRE . B T4 50 ANtk K4z, Frik
—F B Fermas AWAF A H Al E 24 MWEK P oz,

4) £8 Asimov 5 Sidewinder X s 28 & I K &4F

BAHMFHEE, OA 14 B, B THEAIFRRESREDTFE ARG
i & 89 Asimov A 5], =7 5 Sidewinder Therapeutics i & 28 it & 7&K &4 1K
¥ % % . Sidewinder Therapeutics £ — K £ 4| 250 8], E2FF 6 R TREEETT
8T — RIS R B 18824 (ADC).

5) Z 24 %% 5 £ E 3508 128 LELH CMO 4-F

AR 3 B # A IRE , = 2 A FIF B — RROM H) 25 bk £ F 3508 12 T hY 2
ARAEFLR, 2FMETLELFLEF BTN T.7%. 2ATIAHA, HARESRKRALT =
ZAMHRMAGERR KL Aotk TEHRKBRRFLRTHAT, =2
AMHFNAE ZERFEEREEAE, AAH SR T R B = LAk &R HRSFm
TTARALE Sk S I 2P R AT, N8 RIME BN R IT R FAE R b K
BNKRR, RE—F B L ELRSRTFREL > (CDMO) 7% #sbis,
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3.2.9 fEiLiE o
1) Paradromics XA XEIE D E-ETX Ek Rt &

A4 Inside BCI, 9 A 14 A, % HJx#dLs 1k Paradromics /A% Connexus X 2 A s
MEDIERERR, —LxT 5 Y. BABITREHNE LK TIRE, T 2026 F
6 A EBRARETRHBATRK, ZAABFRAENA LiEME. 2 AEME5H
M IA, BBASREEMIET, REREMB S B ARENRA ) ETIES, T
WEWBRFMRAD, TRELTEHEFRKFA, FHIERITELIEDE,
Connexus X& MW E 421 RAARMLERIED], BT FTEETEREST THE S
P, BRI EATEIFBNE . ARRRIE TRRE T, DL RFIhn
Mg AL R | bR R R FF UM, ZOR B A S P FHT AT AR, FDA
©F 2025 5F 11 A #t/E SRR 5tk BARES ., 7 F i XIM R F F R KA S F AT,

2) WM KFRAMREAFIIIED TEF 4R BD

WEFEHER, 98 15 B, (ARAEAE) Rl Ko K318 2.4 54 B A s
HAE O R R R AT RAES, EEMEAELNIXE T AR & A ek &4 05 &5 F %42
5, hBRFE AR ARG T XITF R R B AEER T HBELES 5RERIE,
12 g R, ILELM & RLFRERR MG EF L EHBANE . TEBMARKS
O A5 RARARIE A TR . AR 3 4 A5 MR G %R A 6 R
WEHFEAANEE, RELE, @F R TRV EE T AXARERLTKE S
LHAFITRAS, B F RN E T EE S, AP AT RXETE TR
2 W A7 B 5 B T iR 100%. AR LT, KA TiEL FHRENGERA, RBRAZR
A R A iR, AR AT, EABKESEZE AHAES, G5EE2Y
KT REHR, 1683 EF % %51,

3) Neuralink BA-4l45 A& _L# RIS B AR IAEB OB LT AN

44 Inside BCI, 9 A 14 B, Neuralink 5% &-4]45 A, Arbor Neuroscience & & AT
'E Philip Sabes £ L& mpuiz o BT a2 X & L 53, RAEHRERRDNA,

B SeAY 2R IE M AR SE 2 B IR R T G AT Ay 2R 4248 B i K A R g0s R
89K X, & WS S AR RIS A RARE R, T M AR AT TR AY 2 R o
Kot i 5 ik J7 K R . Sabes 18-F A “TRM LT AR RERT E, bk
Arbor Neuroscience R|F 2026 F 9 A T Asel% £ %, BOHRAIFZANKX A4
Bk, THRERIFAYERIEE, A IR ARAE SR AL ah

4) Tether Evo X B ALz 2 N R & KA PR

#%3% Inside BCI, #¥%4E 0 s fk4 3 Tether Evo £ A #7415, AT Mok iEAE N X,
JEALIE D 0940 TAEMERA, 5] K 2 AP BAT L XE. KALUR, i amAd
WB G AARRKIE, WA EFAMRE, 2FERBREETNE, FRESHMHEL
KA, AR AR P BEHF NG RS R 69 KA . AR R Bk & 44
S 2B 80X ERE, A AANRERIARZBITIE M. B AT LA RKILF &
ARAWE, LAKFEZ EBIERET LML it iiig . ERRFRHIE, B KX
T A SN AR O 6905 R b AE ) ANTRAT R KRR R 4B
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3.2.10 BxRAE5E4E
1) 6CHEBRARAE—F: FHHEF[HARNEIE UGG RBEREZA

2026 9 H 20 B, YESHEHEHEESSH, Wi BEFHHE G)FH AL T
6G Al Ie K E, M T AL HRANFE 3GPP A7 L8y UGG & 6G &
AR b B AR RA MK, HEE 6G KA TLIEN F HALIEIE 897 W £,
WRIBIERARBANEZZHEEA T BAELN. AT 3GPP L8 KiF st & 54
T A E K, AT UBG SR £ (6425—7125MHz & B /) R ALK ok 5 2835 3E 47 09 )X,
A 6G ASWE REIREET TR L 69413585,

2) BIhA% 6G RIAIEHH O Rok, RAFMA ISAC LMK HFEE Al KRF
BFRE

QA 148, £ELREEETRRHANN, LB AR, HAE, ZHR. BHF
9 XL T RAE 6G QAT RIZEMH AR, IZR R AL B E—F I K. BB RA
AL FE, WAL SGAdvanced & M2 7 & B4 5ilfz (ISAC) FExMK L 27
Ao MK R K —I N4 8 T BAZ T AT ABEE B R AR RN, 5 — AR AEFSEIZL
ABLE @ & 4569 TAL PR B R A BAE NP B RIFAE T, WIRE S A %
ISAC., #FE A, HEA, Al ARK T BF 6G 2 AT &M, 2028 F&A45 LR
BAMAEANA 6G B LALHFZ AT T 2N KT %,

4, AT

2R BB, B AT AN, AR BRI e, kB b
JE A ARBFAIRE, HIPBCRBARE, Al =it B &G4,
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A2 PRI

(1) »nara X (2) 479 3r 4 2 3L

EN R kg A T2 45 15% A & H AT AR AT A4S 10% A b
EEE s RN 7k ARt K 2 RAT 5% 5 15% Z 1]

HAH R 7k 1@ AR At AR A5 HAT -5% 5 5% Z 1]

e AT A RCR AR A B HA T -10%~10%Z 1]

B Tk AR AL T ALK 10% A L
e A ke % T R ok 4550 5% Ak b Rt

R P BAREAME LA B G 6 A RSN (BAT 4550 st Rl A A a5 R ey raxt i &AL, b AT 35 Kk A R 300
K, HATHARABARY, EFRTIHLAEHIRE 500 FH R AN A ZIGH, A EIHAH ZMRAE Gt ibARey)
REARMT 4550 (A i 453 AR49), AL AT R A A5 40 9 ALE 50 454K

5 H7 T 7 B

Y AR T RIER LA T IERAR T E AR L TRIADG G ELBALR S, UHRGRLSE, ki, EWELRRE, KA
FREREF KR ORIBEA K ASAEE, PAZHATHEZORLBEFfob it ), AREFWAEARR BT KAGF R EHAE T
SIFV G EE, SRRLEMEZ TR E. Hh, HEA.

TE A AZ A E 8 Ak 5 69 3L A

ARAE P EE A K 89 (2T IEAR L 55 TIE) (Z23834000), B TIEHF AL A PR 8 B & b Bl i A0k 0iE R ALK 58 b 5 F 4
IEF T E W H RGBT HE VAKX TGP AL EFHAR A IERBRTHRE P REGIEARTOMXE L, 54, AN
REWN, FEBERBBEBIRS A6 EF . IERFRRERIERBTF @R 50— E AN KX, HIERN S EFRZTFahy st
IEHFPAERARK Z St ME . T A AR RF A X AR ERATON, HRIEREE. BT PFRFRTONEL, SMEIERF RS,
O FE P RAEIITH

HAE R

AREGETIEFBRDARNS] (AT HA “ANE") EFEARERERA (78, &%, BITREGRIN) KF, EANIHE
PR AN TRABBERAN I ARERALHE P % ETIER A2 BN AT H = 7t L% A4, 1 8% e kit
REZTHABRA N K EZTA A t. ARETHRE TIER G REAREQE IR E Z T M ZE P REGITEN, BALIE
FRI R TR LKA R E ZF MM E P BE A RS RS RL AN R G A2 AR EFRRARLETIE. AREA
AF AN IATREGTATA &, 2R TIRIEZFELQEMERTEN, RREMROE L, TH. SHTE, ERLAMEN
PRELFEPFELFZR, FAEMEA AN HE S LA R AL T ARG O T ZBNRBAHEF . RIRE T8 001K BT AR4Y
M IMERTRNTAR DS ETREI, ANS)TAH 5 ARETETH., ERLREUNR—BRGRE, ANNENEF B
FEAREWETERLRENRGTHERAB R, AR (FEHLE) Bk RFTME ., EEREFTHRRLT, AN RLEX
B T RE 245 A RS P BT 2] 690 8) P RAT 0IE F Sk TR AT Sy, L 7T AE A X e 8] - 48 SR 4 B3R 3 4R AT Ak IR 5 R LA R 5,
LEZHERFTREAREFHERLLZVNALER—RG I L,

I F AR

ARERAFRE P oo E b AERBGLFTH, LPHHARHRENAI L. AN RRENRGEHTE, B2HFATHR
& N BPT 3R e e 2 B AT R AR RIE . AN 8] R A KA B R AR T AR AT . AR AR B B LI
FHH, RERBRAFLD., B ARQH T EZEHFUSIOALTRENE, oF 3l ARERARE, 5245 K0 AT LI FRHFFHFT,
ik www.gyzg.com.cn
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