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DigiPlus

AXARH Alex Wu (RER) 121

PLUS PM PEIEFMESEER)
B R R ERER
FFREIRESBET B2iE: (852) 2237 9250 / E2HF: wminvestmentsolutions@citics.com.hk

AERR
e

PEIIESMEEESTEERARUR—H. RIEPEEHEMFRAE 2026 F 10 B 5 BAEIEA (Toning down the
fun) B9IRE, PEESEMEIEN DigiPlus (PLUS) RIMM, LURBRERSIFREEHRTTSITRIHZF TSI TR
IEF, ARTABEREE, RARZEFERAFEE (MABD) EERKRERAFFIIWAN (ARPU) EFRME, 2026
2028 M EFRARBEEMA (NGR) FlEIGTME, REFAEXLERAE, ICHEEBBRNIE, E1TENSKE
RERHEIN IR

BEGEMSD, SN KBEEE

EFEHEaN—HIREEEHERTHNGEERNK, B 9 A 25 H @R EEEERER, MXEE PLUS Eif &Nt
Ho. RIEEREAE 2026 FEAWNTUN, FHI& 2027 FX 2028 FMHEXTTNTLFIPR. XKRA, MIFRELINGG
ZRARAHEEIRINERERS, tH—FOLETRUELESRANLEL,

FEMEZETEEKR, BEHFERR

R IEZE 2026 = 2028 M EIFFREFEFWATIN, FEERZBEFITIT 2026 WERIKFREFRAFHELTE, B
F) 2028 £ 2029 MEME AT KENEIE, SEMEXEM, ERAFFHVAEEEEMES. REWL, HEE
BB ERENIEGETEE (WRBHLZEN. BEERAT) NEMURZSREESZNE, UXERF %%

RALRITHS R 52, PLUS AEFMmA

FEERIFE 2026 E 2028 M FEIEL SZWMNPRHT RS (A&P) BRARIE, BERETITUBENSHRIKEE
ST, XNALBESREEE 2B R EERARLET LUTHE,

ERERE; B

MRATFTEHRIEREHEBIRMRERRUH—EImL, URMEFEEIINZ U RERWY S FFRmIsrRE, BMEL,
PLUS BB IR F R ZEE LR

ELE=

NENXBECREZEIE: 1) BEKMNLFIENE; 2) EBRMNELFERERNTEKXK, 3) HEEMENERAEIN
BEENMEHEEREBER; 4) BIMEKNSRINGFFFEE 5) International Entertainment AR EMNEE EBRAN K
BRI IH.
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Digiplus REZ5E¥TlL, HEXEWISERERLAKNEMELTFaARERISS, BEMEMIFRERR. A,
AR HIRHIZEFEEINKG, SEBAMEENIL. TEXREHIITA, Itb5h, Digiplus MIFZEEHRERS
MESH—R, FETREERMNABENRMAE. Eit, QELIERSEURSEFEES .

YNGIL

Digiplus (PLUS PM) BRI RERAMNERFPNEERZ—, HELN 130 REENR, BREELSI, eXhEH——
ZKifB PAGCOR EREBMBMNERIZER, FAASKANS . AESEBEIEE ML L H MR A=
&R, AESBENREEE, FZRSES TR

WL A S Gm 53 35 U A Bt X 53 35

=g 98.9% T 100.0%
1% 0.7%  FEM 0.0%
P4 SR 0.4%  EH 0.0%
Wl R ELA3G 0.1%  HRZRFMIEM 0.0%

HRRR: PEER

80 P % 400

Bit(@2026 £10 B 05 A): 7.84tkE  WHiHHIRENRMY (B8ZE4F) : 30.50 k&R

0 12 MNBARBIREN: 275tkF755 bR EFERE:

— PCD Nominee Corporation 30.21%
e  TH{H:583.09 BAXETT , i , o .
PCD Nominee Corporation (JE3E{2E)

604

40

3T ABYMRE: 0.97 BH%ET 26.61%
204 F100
g )
oi2a May-25 Jan-26 Sep;-Zg
FRIFE - B8, B
hREXE hREX E Ak {E S HHTIRREE R X E

max6.5x

604 max24.5x 604 604 max20.2x

sdu4.0x
40 40

. sdul5.3x 40+ . sdul2.2x

20+ 204 20+ avg4.2x

~ Sdd2.3x
min0.4x

avgl.5x
sdd0.9x
min0.3x

avg6.1x
sdd3.8x
minl.5x

0

0

0

=20~ =20~ =20~
Oct '21 May '23 Dec 24 Jul '26 Oct '21 May '23 Dec 24 Jul '26 Oct '21 May '23 Dec 24 Jul '26

HERKIR : 218 FERKIR © 218 FERRIR : 218

Ek EES:

HERE (fF) HRE (f8) R S (%) BRASElREE (%)

FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F| FY27F

SWhE 1928 HK 117.4 1153 134 134 116 8.5 9.9 100 6.5 8.6 87 737 684 858
ZTADRFET GENM MK 20.4 147 217 196 na 0.7 0.7 na 6.8 6.8 na 3.2 3.6 na
FHRIFR: iE,. BRZ4S E HE 2026 4 10 B 05 BAUREN, Icc HtEm
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5HEMA
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PEISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REIEFEELE (F8) 7 ) WUEEERE. AXH—REAN, MHSEZH, AXA
BHFMUR, ERRANNERARZERRNEMTERE M. RIS TIISESEMBRARINEHE, PEIE
FUEER (F8) IEHEAFRASEFAESSESEMLMERNRZ S, ERARFHSERN. RNFENET
HEABR, AXHAZEBIESFMIMANESREEZREZ,
AXZHRE FaE RMESHMESTHIXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb. KANEFMEMERBOBRINGHET. AXHEFRHENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BERAARIIINMR) FEER, LAERF
TEERo
EEH. MERESE
XA ZRBANUFFRETARR, H ARSI R B ENESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHEC. R USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AEMNBEQARNSSEARZNEN. #EFIEE. EEHAER. Rigk{Xt
2E2Z M.
BRENBTHIIIMEER. BE. S, GARSUHENFEMN, H5EMS T ASZHBIRERIRMAEMRE
EEEEHNMABR. KREENHREHITEARZMRBFABERXZN. AXPFLIREERTN. HiE UK.
BRAERRBNHSE, ETFRERIRITHINR, TRSERENNBEITRELRE,
SERFEBIANZAEYN, ERMRERLERYE, BANEAFRIERAERE. HER, REIRNE, RENN
BN EF R RIEH B AMBWIN NG, KREEFTELTANERENEHBEH. IENRAMBDRBAZ
YA RRLE R AT FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRR SR,
B EE BHREEMEEEEKREH &,
SREPRH!
PEIEFMEEE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR, BHEIR. SHILSEREERKR. FERASNEHRKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBAIBRERXNCH NN, EETD 7RG SRR IRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HNHIFEIEERRERI,
ERXHER

BE. SAMBPEILESFZEEL (F8) BIRAF (PREFES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

B R 2=
AXARESAAABHESR, EEH CLSA Limited (FRES AABBI3) RKHMIERE, ZARREBIESFKIAL
EZHEERREE, PEIESEL (FH) 5 CLSA Limited XKL, WEFHEIESERERLQE
( “csr) WHBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) MRNAEMEAZ BRI GEFIERBTERFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXHUNRRHRAISHRR AT (1) NEMESRERS. 1ttt
CSI ERRTEEASGHEHIRR (1) PHEFERmESkT.

PIEIESFEZE (FE) BR—IBIMNERANBER (FIRESTHERH) , ZBERERT CSI ERFSSAMNRAERSCHRE
A SEFRECRTERRIG PR, WEREERR CSI ERAAMIERMTREHITERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEARFEAT RAEENER, HFERTERANME, HEREMRERIE

FRESFSAXIESFRBEEAN D, HEBMSRERAETEXEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMRS. BAlt, KREEEIEREIEFVEE

B (F8) N/ REHZENXKQABHAE. SEFEDSATREEFEE RS TR E R,

AEPEIEFEL (FE) BRQABDFLATEEN, EFHAFRSUEMENER. DEATHEESG

RRINFRE 2026, FISIEFELE (F8) BRAR. REMBNF o

PIEIEFWEEERER)



