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S00CHOW SECURITIES

n BHREHPTAERELE: ABESWISEIEE-2.20% (20265FHES-20.76%) , ESWSEHHEESFE4; LA20105-2026.
1098 AEE, RS HSWISEPE(TTMAETFHERYS5.62%551; PB(LF)ALETFFHERIA5.42% 551,

m NBAFEAEREE: TNAALBNEAIEE-2.78% (20265F4]ES-16.20%) , WSWSZFEEUEEI-0.58%; &=
R HEBENERAPE(TTM)SbF20255LAKAN28.64% 551, PB(LF)ALTF27.46%5313,

u B, SESITHREERMEIARA: [(RERL] +2.51%. [IEHRRB] +1.82%. [HiFHKE] +1.11%.
[BYsEEEE]] +1.05%. [iEi8IEIE] +0.78%.

m ZOESITHB28ALKREW: 1) [EFRRB] 2026 FFFEF10IRAMESLIR 2T (&%) , BRINEEHR10
B16H, MERAFNAKBF108198; 2) [WKER] 2026 F+FEE10RTRAMESLIR1.27c (BF) , I’
ZICHR108138, MRERAFAAEKB 108148, 3) [CEBRIB] AEHRE2026FmI=FE s, fitl3E
@ FE90.95(2—1.17427T, L TBE59.20%—66.87%; I03EIAEHEFE7590.916/12—1.136/Z27C, RIEL TR
62.61%—69.85%; 4) [{&iXB%] 1088H, ARRMRAITHBEALRMZIE, MEEAEE10{ZT, PAIATF
e ERIKEHINE (527T) . BEEIERIE (2.5(27t) RiwRohiEE (2.5127T) .

m 9F28HIUAKRINIBAKE: 1) 9528H, EnS5EHLAEIE, EEE100K IEEFEB 1006 X2AFAMEA, FIEDE.
PR, SWEES; 2) 98290, IBAEM2026FE A NIEBE TERORIKILE, BrieS80RFK =\ LEBtk
HFEHASIE; 3) 98308, IDCEIEER, 26H12EKAFANBEALGEE2.5858, Bb+432.1%, HPETHEE
86004, NELI35%, MNELIKE—; 4) 9830H, FigureE7EEF.021NEAMBA, BEEREH—FIENAF0ZE
FERFO0ARA; 5) 9B30H, KT LEISEANSASERE, TUEMNEEIWIZSHBANBRESHRET
&2k, 6) 1082H, Boston Dynamics Atlaskfsi—ARIGF, H—EBUSREFESETHEEEN; 7) 1
0B8H, MwiES5—R-ARAMIIESIE, WA EEEEF RS EEN S AEYIRIUENN BB S AR, 10
H9H, MwESEBITERIAMKIRSIE, WABHIEETFAE, THIE2030FHEMET 1 AEMEEAFANEA;
8) 1089H, HWILBAFANEAINAERIAT; 9) tH, tEVSEAZEZLRSENZMARRE,. TIFREEE
fh, BEEHSHTEEENE. AFSEA. BESEMIESE. SESKREEZ NG,

i AR “AE" £3£2026.10.8-2026.10.9; BRKREMTE "AE" £3€2026.10.5-2026.10.9; "HFHRXZH" 1£3£2026.10.9, FHESKEIETENEER A L—ER
FHRE—IRZH
2



ZILEIe [ 555%

iE

EAMSEATRBIBHARARI: 1) BEA: KXE-2.29%, I-—B-11.12%, 2026F#]E5+9.80%, RRAFE
RS E B /9-0.09%; 2) B AFE-1.62%, IE—B-1.12%, 20265{]E5+36.32%,
EINFREBHEENSHL BT RAEHER: [52R8I%EK] -1.78%. [SOFC] -2.46%. [BASHHN] -2.63%,
EREREBIEEGHIRRIR, FARMAAEN: [RERB] +5.12%. [FERHE] +2.99%. [Fi@IJk] +2.
53%. [ZHABS] +2.00%. [RESF] +0.71%,

FEAIDCEE=IAE: 1) 1086H, 835Black Hills&SZ2HEBIMY, BEEASTINEEM Cheyennesf
ERORHL2.7GWERAS (SEABE, HIEEUE+POIEERT) , HPEZ590MWAFHKIMEE; 2) 10
B6H, #I5Constellation¥Z 205 ZEBWEBINY, HEE15F88RAN Y, RIEIIBIHETEARA
PIMFTIE890MWIZEE R E, FEB=PMIB27GWEABSRE; 3) IEH, AIIFEERERSDynamisiAE1E,
BHE 1 198RS IO, SITEE41.7GW, SEiltTiit202753217; 4) OpenRouterF1085H-1081
OB EETokenFHEiA153T, REHEK2283.2%.

REEIN: 1) SEMEF—IREBENS: METRE AT+ REIMETABSNMEREIRSASPH AT +{L5cH
BERGM/A3E /IR F=geRUBER LB AT, 2) NBA—SKREMNS: Optimus V3RHERD, ZFIREE
RZRERE, BERZ, FROEVITEEMNETARERIME. FN., SxE MBSt 3)
TREBIRIR—IKHBBIEARTE: USek/MAF- Sz OIRTEFRAY.

SEUMNBARMGRKE: 1) EPSHEEHEFEEIEIE. SR, 9pBF. BiFsatR, XTFHRIRMm; 2) PE
WS, HESIRESER. 9B, WIMESD). SYSCEEHE]. RICHRn. TCRRMD, XFIFEERD. (NSERRMR.
AIDCEREBFIVELSSRE : EZHSEHNN. BIERn, XFXREITW. RERE.

KSR : MWEBARREENIGIE X, SRESFEDNERTRE,; FrlHEET ks,

i AR “AE" £32026.10.8-2026.10.9; BEREMTE “AF" £3%£2026.10.5-2026.10.9; "B ZH" £3%2026.10.9, FHESHKEKIETENEEH A LE—BERA
FHRE—IRZH
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+F: BURREFITTE

e m»E: 2026/10/9 EPS (5T/B%) o (1))

A7 Bl ({Z7T) BRIt (3t) 2025A 2026E 2027E 2025A 2026E 2027E
000338.5Z | #EmhH 2,103.9 24.45 1.27 1.74 2.35 19.33 | 14.05 | 10.39
600660.SH | {EiEIRIE 1,370.8 54.00 3.57 3.34 3.67 1513 | 1617 | 14.71
603179.SH | FrRERD 272.7 37.10 1.11 1.50 1.92 3346 | 2478 | 19.29
002536.5Z | KRR 240.0 41.75 0.55 0.73 1.08 75.72 | 57.12 | 3875
601689.SH | R EH 748.1 43.05 1.60 1.89 2.34 2692 | 2284 | 1838
603166.SH | fEXRRID 68.0 10.53 0.49 0.55 0.71 21.47 | 19.15 | 14.80
002126.5Z | $RECHRH 282.6 32.97 1.12 1.44 1.81 29.52 | 2292 | 18.19
600699.SH | IgpEEEF 3222 22.00 0.86 1.16 1.32 2554 | 1897 | 16.67
600933.SH | i 133.9 13.00 1.14 1.44 1.73 11.43 9.03 7.51
301398.5Z | EjResE 40.9 36.49 0.41 0.92 143 88.83 | 39.66 | 2552
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> REHERE4 (-2.20%)
> 2026FHIESFE3 (-20.76%)

2.0%

1.0%

0.0%

-1.0%

-2.0%

-3.0%

-4.0%

-5.0%

-6.0%

Bl: ARRISESIMHESWISEREIKEIEHESE42

0.79%

SRS

0.43%

-1.92%

FTRE  EEFERE(

-2.20%

NETEMY

-5.20%

[E)Ek

El: ARSEZHESWISER2026FESHKEKIEHESE IS

0%

-5%

-10%

-15%

-20%

-25%

-30%

-35%

-9.86% -10.23%

AERS  ERERAM

-20.76%

NETEMY

-28.50% |

-31.07%

A% A%



FRSESEHTRO D 5705
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® 5151188 APERR20265F4) NiE1.29X, PBE20265#] TFF0.25X,

m 1)2020/1/2-2026/10/9%EAEE, &#H32HH (20265:1089H) HEH=RAPE(TTM)RT
PIERI58.85% 01, FHiEHIER APB(LF)SETHERIST1.53% 1L,

" ERRZSERBENRAPE(TTM)F2025FLAKRAYI28.64%53 i, PB(LF)LF27.46% 53 (i,
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20265F9 R 28 HEAFRANZE A SRR )Gt

S00CHOW SECURITIES

BILER:

2935%, (EEEFE—;

7) 10H8H,

Hwis

1) 9828H, EE5EASE, E2E100K|IEZBE1008X2AFAMNEA, FEDE. FRitE. SWEIs;
2) 9829H, BAEM2026FE A HIEETERAIREI S, BRIES80RF WS kEERSE;
3) 9830H, IDCHIEE, 26H1KAFASBARSEE25/58, Ftb+432.1%, HPEpHE#E86008. &1

4) 9H30H, FigureEmEEF.02H28 AR, #HHXFRGH —TIRNF.03E~NF.04i/% ;

5) 98308, #ITtEBINSARNRASERR, TUE T ERITZE s AN ARESSEEFEEaEH A,
6) 10H2H, Boston Dynamics Atlaskfmsr—ARIGF, H—IBSEFEETIIHEEES];

- ARRIABERIES1E, W EHEEHEA RS S 28 AT s S A B ;

10B98, MESEI TEAIXMHIREIE, WM EGRFAE, Bir2030FHEMET1HEMLIEATANEA

8) 10H9H, HINBHAFANRAINRAT;
9) EH, LENBAFELLRSENZHENE. TIREETNR T, BEHSHZEEERE. A=A, BS

ERMIRE. SESARBESAAR, . Y198 A SRRIE

X838

25/ 584

HE

9828H, BUSEHAAIE, E2E100RI VEBE1006XAFBA, FBDE. FRifE SWEES.

BIHl=EA 9)%3%5, IDCHURER, 26H1SERATANSRABEESL2.558, FEth+432.1%, HPETHEES6004. HEILI35%, (IE
éﬁ _0
9B29H, BAEM2026E NS NN 7E, BAC S008I ET A, RRASENZ O
3752.HK BENEA | apims A S OB, -
Figure Al | 99308, FigureB7miEar.02MBEANTA, ECEIRIGH—EI\F 03 BF= TR F. 04T,
Boston Dvnamics | 10F2H, Boston Dynamics SEAtlas#EM = AHERIBERISTE, BB 131" BHERMREEDERS, ILHYREEM. B4H
y SEN, FHRVESh OIS, ISETUTE, RS TG REER.
1088H, (S —S ARSI ATARSIA(E, WL ES a2 AR S SR R,
I RBERL T oBoR, SEITRARD RS, WS ERRAAAS, TTE TSR EESE | Fri 203 0EEmm
RMETF1 S A AT AR E B
9B30H, KIELENEARBSARR SERETERE, FUE NEE T U HSRMH S AR RS S ST At e,
LRtz A

EH, tENRAELNRSSHSTEMIE. TUREENAT, BERSHREEENE. ABEA. ESEHIES.
SIESAERE LA,

HUERIR: EITAGIBOT, ES&ERENSAERA, AN AROKAE, Figure AIER, Boston DynamicsER, Lwbieily, CHEEEA, Wt RIBIBSARATERE
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2026l =s A\ 1T IR ER DE S
F: 2026FERIHEEAITRIRIE

B 23 RIS RAE RGLH
b, = MEGEHEMS000%, EAMETERI HRAERILREN, | NECTESETES?;
2026/4/24 e MR | TEER AESREASS, NEERESRATERLSREERE; (AR ATESE,
= TEIEHEA0008, FFEBiieE RIFSHmLE, WEIEAEATE 812,
2026/4/27 ETHEA : BB AL10308 :
2026/5 IRTA SR IREAREHATANSEAIT 20004 :
2026/5 HREs eSS SRR 10,0008 T AT EERTFHEA -
= = EREEZEF onero HIBHNEESHEA, UMBIERES -
2026/ il e . SRER IR ER ARSI RE HOSPT
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m 20265FIESHER: [SOFC] +55.17%. [%e&R84%EK] +5.93%. [HASEH] -5.06%.
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m 2) 10B6H, &i5Constellation&E20FZEIREIMY K 15F8ERMARA Y . HAAPIMFIE80MWIZEER
£, HEZ=NMAE2.IGWRESE;
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FUEKIR: Businesswire, CNA, Google Cloud, OpenRouter, ZRIEUFESIAFTFTZEETER 21
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