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1. ERITEBT 2026 FH%EH BN

2026 5F 9 A 24 B, 43 CRO 473k .3k Charles River Laboratories (CRL, & R
T EREE) B THREFBE, NaBREE 2030 F69 L BEAERBAR, 2His
RATHIE R MG A5 — F A,

1.1. TR E8E, Al FREK, NAMs & A TA

CRL AT 1947 5, RARAMAEKNERAT CRO, ok $REH LA 5IR
% (RMS). B4 KA 5% it (DSA) RAFMxHE, BESRNW. thih
RIS IR G AN HE A KT AT . 8] B ATHA 2 35A2 18000 & i T,
100 &A% 435, BE22920 NERFKX, 57T X H2 1500 N5 16 KR &
i (IND) 3R B . B AT S A AR, S PP 5 i A W R ik 77 35 = 0 bk 54T 3%
Bl EERE—, TERF (2021-2025) T4 T AT 80%¥4 FDA #4725,

A7 4R

2025 %, CRL MANL 40fL¥, EAEL 3 FARFA0CELKXD, P, #%
L 55X, 60%%k B TFHHANEEZLEEN (DSA), 21%k & THARER SRS
(RMS), 19%k 8 FAXBaH £, BB, 66%k 8 TE, FH 27%H
%5 Ak 8 TN LA X 3% P £AR] 4, Biotech &b 40%-45%, KA H
BN 8] B EE 25%-30%, B A 4 10%IK Nk B T A fe BURRALA, 26040k A
Feats Rk, Tk, sk, HFEE. EST B, AR CRO 4= CDMO % % /M4

B1: CRL R LT 1947 5, RAHREME KA CRO

CRL at a Glance (NYSE: CRL)

A global leader in regulated drug development solutions

Diverse Revenue

Global Scale Base by Region?

1947 >18,000" >100" ~1,500 ~$13B
Founded Global employees Locations Investigational Market Cap W North America
New Drug (IND) 2025 M Europe
"2,0001 ~20 programs annually revenue B Row
Scientific Countries

professionals with
advanced degrees

Balanced Revenue
by Client Segment?

Attractive Market Position

1 )

#1 of FDA-approved novel >$ZOB Largest client B Botech
in Research Models, >800/ drugs supported over last addressable market <40/° iotecl
Safety Assessment (1] five years (2021-25) with significant runway B Globals
& Microbial Solutions for growth 2025 revenue ' .

W Academic / Gov't

W Other
Trusted partner to the world's leading biopharmaceutical innovators

I ition, the “C lient s Iud e

8 2026 INVESTOR DAY charles river

FHRR: ERGFTEIEET 2026 &7 H A EFHH

ARAMEBHRERXBEER, SORFRBFIABEALHRE, BAhERFA,
=T 9% 4K Biotech 82 F A2 2022-2023 SF& F et HAAE B AR, 2023-2026
F LTM CAGR i 25%; AT R N4 R4 R&D L B RFFRMEE K, #Mt 2025
2030 4 CAGR % 4%, HFLe98F KAZNA G A R ENRAE L IE, AR FHh 3%,
FDAIND wiR=+4: 1K £, 2023-2026 F LTM CAGR % 5%.
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AT Ak B 48
BH2: 2REMEBHFRERFEDE
Global Biotech Funding? Global Pharma R&D Spend? FDA IND Filings?
2020-2026 LTM 2020-2030E 2020-2026 LTM
Funding is reboundiing following Sustained R&D investment supports Development activity confinues
post-COVID reset confinued innovation fo expand
+4% +5%
CAGR CAGR
+25% P
CAGR '25-30 2326 LTM
Il I | | | | I I I
2020 2021 2022 2023 2024 2025 2026 rﬂf q? q‘q§<' A& ,13;‘0 c§</ ,,Jé’« 2020 2021 2022 2023 2024 2025 2026
LTM & B LTM

TR R R: & RICTERIRFT 2026 &5 B E T HH

Al AZRALMEDTFARZNEZRA ), AEXBNET TH YA A
EERFRKT. RAFF, Al TEGHRASHRE AL+, L2545 5877
STkt REARE R RBERNARIEEIZERT; KBRS, AWEHL LT
A RAIMIEF (LS 5 3)) BT Es#H “BRE” A KA BHKEFH
Bty 12%, Al F R G ERA A Lt — T HAHFKIZAN; CRLAH Al R%B &
BHHEAEA L AL 5403%0t, mAAR AL BRA W R AT L3R5 6 4£ 7 /) Fe 338 )

RAES o

B3: AUML A 243 BER B %A LR B RKE-FHHE 2 12%

Artificial Intelligence (Al) in Biopharma R&D
Al will lead to more regulated drug development opportunities MODERNIZE
Basic Drug Non-Clinical Clinical Market Commercial
Research Discovery Development Development Approval Manufacture
Industry Al
" Focus °

Used in drug discovery process’ Al Efficiency Gains
for nearly a decade and where it may reinvested in R&D

continue to gain the most traction Biopharma R&D executives expect

+ Target Identification Al/ML investments to result in an
* Molecular Design incremental increase of 12% (avg.)
+ Screening in new “wet-lab” drug development

« Clinical Trial Optimization / programs over the next 3-5 years?

Data Management

THRR: ERMTEIE 2026 %7 H B &=+

NAMs (#7k%) AERAB[UTFARFHANELES®, CRL FHhelrh
“EANRIAEBNR” AW ER. FRGHWIT KARFARENE in vivo 7k, HIES
METHMZ, AFPERSEETEO5, B3E AR REAR, CRL Kb
in vitro. in silico 5 in vivo #9iEHE A AR, B K ZFH. T EAFAMGFR, H A Al
IKAEALF R R Bk B, CRL RICHEIFIRA, Ao feit AR Mag A5 £ K 5448
RR. &P B ER BRI AR E, ﬁkl«‘h’i# NAMs & f 69445 i 5] &
R, it £t ) feik Bl (M&A) #4717
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47 3 B 4R
B4: NAMs (B F%F) AZRABUTFAMRFRHANEZT ™

Leading the Evolution of Drug Development through (o)
New Approach Methodologies (NAMs) STRENGTHEN
Today’s Industry Where Charles River Will Lead

Traditional Drug Development Integrated in vitro, in silico, and in vivo

- Standardized in vivo approaches ) evidence generation e

« Highly comparable data across programs ) Earlier, more predictive insights

- Established scientific rigor

- Strong regulatory confidence Al-enabled scientific decision making

« Limited mechanistic insights

& d
3 "3
CRL Deep scientific Engaging with clients Scientific Advisory Investments in LY \ ]
Strategic expertise and data and regulators to Board advancing differentiated W

insights across in vivo, | shape and validate NAMs adoption capabilities and Yo
Advantage in vitro, and in silico emerging standards selective M&A § ! s
o - dn

KR RR: TRTFTERE 2026 &7 % B T4

1.2, BHHR. ITERAY, ERMTNEN—RITLLFADY

W45 &, A 2025 5, ERMFAMRZLEBRAT L TTRARGZ R, 251
AN H 40.15 10 £ 7, % 2024 65 40.50 12 % T T 425 0.9%: IE GAAP &1L A1iH % 7.94
fL£7, RITHEL 1.5%, TLAliEEE 19.9% 1@ T % £ 19.8%.

122 T 2026Q2, 2345 AM $ L5 E. 2026Q2, 4 3] 492 liA=dE £ B i
A4t AN (Non-GAAP) ARk 3948 N S| e aT ey 7, Al (—RIE£E
@R AERNAR, X AN, TR HRINCR TG GRS TR EK
0.1%, & B 2023Q3 YAK B A H K 52 ILA HL3E K, Non-GAAP S0 A 4 3.02 £,
L 1Q26 3K 47%, & T/ 8] LA HAAEY 30%.

BS5: 2026Q2 & RAFA 45 B M 5 L35 &

2Q26 Results

($ in millions, except per share amounts) 2Q26 2Q25 YOY A Organic A
Revenue $1,004.1 $1,032.1 (2.1 % 0.1%
GAAP OM% 11.9% 9.7% 220 bps

Non-GAAP OM% 20.5% 221% (160) bps

GAAP EPS $(0.03) $1.06 NM

Non-GAAP EPS $3.02 $3.12 (3.2)%

FH R : TR REE 2026Q2 k4% =4 #

F RIS 2026 FEHFIRH R, AL HOLEFAIUANIEKIZI] A
0%-1%, HMARLLERZHEELERNE L3z, N3 E2HT DSA FREHKXER
Manufacturing & JLF F . ABRICASE, 2 8] 5F B Ak A 69 P81 9 2 £ Ae AR,
2026 F Non-GAAP & b #)78 F 7 i+ 4 2] 21.0%-21.3%, % 2025 4 120-150 /™%
#; Non-GAAP HRUIK S A 11.15-11.45 £, B\ 8 B A4 R T Re4E
5] £,

Be, ERMTEALE TRAZEN 2030 5H % B4R, 43 #iit, 2027-2030
AN B A3 K FK B 5%-7%, 2030 5 Non-GAAP & 3k A8 £ 324+ £ £ 24%,

TE 4ok B G H 094 B AR B Ak B B 5/ 16



Bl 4 Non-GAAP A RO 5 5 AR A2 4 B A3 Ko RN SN A AT MR A 5 9 Fa ik
FRAEE AR, RN R ZEAATI B M R T B

B6: ERMTEKREH TRAHZEN 2030 5445 B Ax

Introducing Our Long-Term Financial Targets

m

Organic
Revenue Growth!

Non-GAAP

Operating Margin’

Non-GAAP EPS'

Upper end of
0.0% - 1.0%
YOY Growth

5% - 7%
27-'30 CAGR

21.0% - 21.3%

(120-150 bps YOY Improvement)

~24% in 2030

(Average ~75 bps of
annual improvement)

Upper end of
$11.15 - $11.45

Low-double-digit
'27-'30 CAGR

TR RR: TRATFERE 2026 %7 # B THH

53R, 2026Q2 RAEFXENZITEHKIE. 3] DSA L5 5% —F AW
A TOLALEL, FIEK 12.6%, BlHIE KL 38.5%; #iTHH bk 2] 1.19 4%,
BT % —F 0 1.04 4542 2025 SFRHA9 0.82 45, X RAWEFRYRGHKF, £
EGFEANFEART N WAREITERE —FE R 192 1CE£THE 19.710£
TCo

B7: 2026Q2 F RATFMAITEHWILED 11942, RAWFERNRSZKE

Qtr-End Backlog* Net Bookings* Net Book-to-Bill**
(% in billions) ($ in millions) (Quarterly)
2Q26*** $1.97 $701 1.19x
1Q26 $1.92 $622 1.04x
4Q25 $1.86 $665 1.12x
3Q25 $1.80 $494 0.82x
2Q25 $1.93 $506 0.82x

T RIR: FRATTRIEET 2026Q2 k4 78

M8: FRMT DSA LHFPARBITRRIHK, FRAITEEHREHAK

800 - 2.5
600 -2
1Ll
400
-1
0 1 1 1 1 1 1 1 1 ) 0
24Q2  24Q3  24Q4  25Q1  25Q2 25Q3  25Q4 26Q1  26Q2
R AREITE (FLEL, B4 —4iTE45 (FHEL, Akh)
HITE R (B4, £4)
HAERR: ERFAERENE, FRIEAH AT
iE S o A8 B B & 0943 IR e ik B R 6/ 16
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47k B IR

1.3. DSAALFSEHRBS, #EMrFTEHELRY, ARBEAKFLETHK
AR

a4 kAE, NIAHEZARIAEERFAAE. DSA AL RIFTR KL S,
2025 FALNL 24 1L E 7, ENBIIENL 60%. 2 8) it 2 2027-2030 FH LN E
AR 5%-T%, 2030 5 Non-GAAP & kA7) F4 13 27%,

B9: & RAFTH DSA dk 5 2027-2030 FH AN E AR H 5%—T%

DSA Long-Term Financial Targets

Organic Revenue Growth' Non-GAAP Operating Margin?

¢
./|'I 1Y

5% - 7% >27%

‘27-'30 CAGR through 2030

FA R R : ERITEERE 2026 42554 B =4

3t F DSA b4, & RATTIA A Ak DSA THRARZ @ M L 24 LK%,
A EBMWRERELR. RAUTKES., FRABPZR, X2 WEFH, EF
e REPHTEOR L. IR, A E RS RIK, BFHA L%
LSRN, AR RARET L0 CRO ki, NEREZSHERABNME, 2RHGE
PO HiFe RIREGE P FhlE

B10: ZRMFAMIAAAR DSA THWHELE

Complex Accelerated Technological Strategic

Modalities Development Innovation Outsourcing

* Growth in biologics, « Faster development « Al-assisted workflows  + Larger preferred and
C&GT, and other timelines « Next-generation strategic client
complex modalities * Integrated decision methods, including relationships
Trends « Additional endpoints making NAMs * Preference for
and assays for scaled providers
increasingly

complex work

TR R : T RATFAEIRT 2026 25 F B F w48

& R ER AN DSA L 458 F 25 T A FREFKFREESH AL,
URFFRXBEERFRA . EFEZHRTT, o5 E 5K AUML A £ 525 L&
FEHAMEFE TR (VCGs) F, T4 20 £FFH 5P £ I 5048 100%—E
HAKRARR#0, A THERFARLGDWERNERS RS Y 12%; £REFRT,
AL 7T A 3 AR EAE TR E N E— B, F e % TAEB A A0 B R %8 £ 3004
EHF R, ALK ATREES . BohdEEE A, KmEsa7 8 B,

TE 4ok B G H 094 B AR B Ak B B 7/ 16
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A7 4R

B11: FRMFER AL AN DSA L8 52H R, HEREFRFRELHRA

Uses of Al in DSA

e

Virtual Control
Groups (VCGs)

* Use of Al/ML curated
historical control data

= Up to ~12% reduction in

animal use per study

« 100% concordance with

no adverse effects
across 20 toxicology

©

Al-Assisted
Scientific Reporting

* Automates report

preparation and
improves consistency to
deliver critical scientific
data to clients faster

* Report table generation

reduced from hours to

Ul

Al-Assisted
Digital Pathology

+ Quality control, digital

reviews, and support

+ Enabling faster

pathology timelines

+ Faster reads with

further efficiency
potential

MODERNIZE

Combining scientific depth,
integrated execution, and

digital tools
IR T

Faster turnaround and drug
development timelines

Better client experience and
expedited decision making

minutes to drive
ERYes efficiency
@ Enhanced revenue generation

opportunities

KR RR: TRTFTERE 2026 &7 % B T4

F RA T EF DA EFEARK L34 (NHP) B2 H, 5% DSA L 45X
GRS NEH . 2 2023 SFRMEZ R AT Z B, A8 T 2026 F
A RBE T AT KEA S 690K, BAT4 80%4) NHP LA RM, £4 L4
TALFEAR T 3 51304 5 T A0 b, AR Bk AL, AR Mool B AT T 00, fk
N RGBT F . AR BRI, BICEMRA . BF SR AR
. WA EE, NIRRT R S ORI R AR B s E, K4k DSA A1
£,

B12: &RITH IS 80%49 NHP LRI AL

Internal NHP Sourcing Improves Control and Economics (5o

STRENGTHEN

Greater control, scale, and reliability of supply NHP Sourcing Today (%)

« NHP acquisitions in Cambodia (2026) and Mauritius (2023) increased
internal supply capacity, improved model reliability, and strengthened
operational control of NHP supply chain

Externally

Enhances quality, biosecurity, and regulatory oversight
« Multiple supplier audits, site visits, and training
programs strengthen biosecurity, regulatory compliance, and
adherence to stringent animal care standards

~80%
Internally
Sourced

Margin expansion

« Meaningful operating margin improvement through lower
sourcing costs and improved supply chain efficiencies

Internally

TR R : T RATFAEIRT 2026 25 F B F w48

E RITTINA A 950 DSA L5 B LSRR FHHE K, L HMMELDENARR
BHEERITTMRT, 250 A5 47T ¥ 2026 46929 60 /2% T3 K £ 2031
Fo9 80 12-90 £ T, AAWEKE 6%8%; H¥Is KN B AEDSHAITHEK
8%-10%, BeF W RATT Ho /3] 2025 SF A ATINL 31CE L, BARE 2030 55
K EHIAENRFAELY 45 LET, FRA 8% 9% ALK, ARFAF, AV
2 B AL £ 5 AT R I E @ ARG e 20% A L

TE 4ok B G H 094 B AR B Ak B B 8/ 16

S



27 FHRIES

B13: ZRGTTAALED SR DSA KR ESHEHEEK X

A7 4R

Scaling Bioanalysis to Accelerate Growth (o)
STRENGTHEN
Growth Opportunity CRL Positioning
Outsourced Bioanalysis Market Sector! CRL 2025

f . In 2030 (est.)
By Modality By Development Stage ~$300M E;e::alevs's ’ ~$450M orwesic

~$8-9B o/ 2021-25 2025-30 (est.)
~$8-98 ~5% ZieR ~8-9% cacr
~$1.1 S-5% S © Expanding Lab Capacity
~$68 = 5 ongoing expansions that will expand bioanalysis lab footprint by >20%

over next two years to support continued growth
~$1.6 A
g Deepening Scientific Expertise in Complex Applications
+ Deep method-development and validation expertise supports clinical growth
* ~75% of CRL bioanalysis revenue is generated from biologics and complex modalitie:

0 Evaluating Future Expansion through Strategic M&A

+ Pursue acquisitions that expand capabilities, build clinical presence, and add
capacity to accelerate market entry and growth potential
2026 2031F 2026 2031F

Complex W Traditional ll Small Nonclinical M Clinical o Incmasmg Clinical Exposure
Modality  Biologic Molecules + Only ~15% of CRL bioanalysis revenue today generated during the clinical phase
+ Goal to increase exposure to higher-value post-IND programs

Bioanalysis is shifting our DSA portfolio towards higher-growth, higher-value revenue streams

TR R : T RATFAEIRFT 2026 25 F B F T8

FIEBETERAEKRRK., AEERJWOMRR. #EMATENRKBIRREA
AR 2027—2030 SFH AN LA K EH 7%—9%, 2030 F3IF GAAP & Lk A)iH &
#2it 40%. F| % CDMO &, %3k T R GR AN I T EAhe £ H S te ] L %,
X —#k 5T K ek B A6 Ae KA AR, R E R LB S, 2%
so g MR E RIS, A 4B R, ADC. L4 XM A it K B &7
R, BFRZEHBMNLE. RARGIIT G EAR R HHEAE K,

A14: ERMAFHFERITEAERKRR R, AEERFHOHR*K

Manufacturing Solutions Long-Term Financial Targets

Organic Revenue Growth' Non-GAAP Operating Margin’

¢
./nll =

7% — 9% >40%

27-"30 CAGR through 2030

TR KRR : T RATFAEIRT 2026 25 F B F w48

RMS: REILE R, K34 DSA. A 5] 77T RMS 2k % 2027-2030 455 7L 2%-4%
B AU BLAHE K, 2030 SF9F GAAP & LAIEREHE 20%F B X — k5428
% B AL EFe RO DR AR A F T M6, UARFHIEAR K LS d sh3 8 E 4%
A RNAERE DSA 9%k, 125 LA CRADL® (Charles River Accelerator &
Development Lab, & REFFA iz 5 X EFIHE). 2R E5. FPETHAHFHITH
FERHZIMEARDES

RMS TH AR 40%, P B E2H 25, 2HEK, FRIMABIERIT, I
ANEBBABE, CEENEAFPHIZAE, RBETHALA. REZF D,
3 DSA Aok ik 77 )% X LA E LA

TE 4ok B G H 094 B AR B Ak B B 9/ 16
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B15: & RATH RSM k% 2027-2030 SFH PN E 332 H 2%—4%

RMS Long-Term Financial Targets

Organic Revenue Growth' Non-GAAP Operating Margin?

¢
‘ﬁ >
20/ _ 4% Mid-20%

KA R R : ERIMTEIT 2026 K% B F~HH

2. WBHEI CROBIMEN, iTRAT, ARPRVREERE

5 & R 5 5 E 49 book-to-bill 45 % F @, E A KAT CRO £ 2026 F L¥F
HEFHGERAY, FALEBSRY RREREASR, 2026H], BBITH H¥KEF
ITE LA AR T I, R K 60.9%. . #7 X ITE LA H AR T 202 1271,
Bl 3K 98.0%; #iE T ZEITE LA 14.66 101, FILEK 175.56%, & E 2026
FEFFEFITEEHN 2247107, 3Tk 2025 FFR3EK 80.09%; £id G £iT
FEWA 123310, FIHEK 104.74%; RiliZ &5 F 0 885 £ 03 &7 £ &0
0 2310, B3I 60%. £-FIiTH3EK 80%. ¥4ARA, 2025&2026H1 15 &K
M CROHERAFITEHEABRIEK,

#1: BAGARAT CRO /£ 2026 5 L ¥ St 5 ¥ ¥ SR HH
2025 X FHEN 2026H1 £ 3 HA

BE 2025 FR, NIAEREFITELEHANART 26
BBETH S AL, Rl K 182%; #HXITELHMANART 26 12
T, B3k 41.3%
2025 5B, NAAFHFEITELEHAAART 113517, . )
- T 2026H1 4 3] 47 5T £ 45 H 14.66 107, FllEK 17556%, &
) Flrb LK 38.62%, i s T A AT ELHAART % s _ ;
HiER o o £ 2026 F E¥FAFITEEIA 2247 10, ik 2025 FF&
747722 77 AUy BE 2025 FK, S EFITEETAAR .
_. . K 80.09%
1248 /27T, % 2024 FK3gK 28.23%
2025 SN B #AITHE A5 16.10 1271, B3 K 47.01%; 2026H1 A\ 83 BT 254 12.33 12T, FlEK 104.74%, &
(& A, BT EL IR G K 59.96%, A& FRAMEITELTF LIEK 148.22%, A EITELHRA L
HIREEBRE S HERA WK 4596%, iTHBERRL
2026H1, #5Adtoikd (£l KT CRO) #HEIiTH
s HE2025F 10 Ak, BIAMAEFITELH 2521, 2 SEA 2310, 15 LFR AL 60%. BPEE 2026Q2
35 L
! %+ FRE A F g K 37.68% AT K EA B A EIABNGGHF T, %69 FIT IR A
LR 942 80%

2026H1, N EARAEFITEELHTANART I7ILT, Bligk
60.9%; EITELHIANART 202 12T, FHIEK 98.0%

FoA AR &ov ) FFIRIE AT AT

MEBRIRGMM AT RE, 2025 F T FFF4E, REHENETEME LK,
FRATHT 0 A A E B A o ARSE P B BUR K M AT 89 48 454742 &, 2026 5F 8 A
BRI BRMENC2ALT 18 7 A/R, MILT 2025 54894 9 5 T/ R, Likka
BEOAR, 2026 FRIEMEEE RS, Tt gessiz,
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27 FHRIES

B16: LSRR EHMARC R EFEAR 187 T/R

ATk B4R

20
20
20

20
20
20

1 1 1 1 1 1 1 1 1 1 1 1 1 1

[} (e [ ] [} S S [} o O S [} [} (e [ ] [}
S ddgdggagadagaagagdagaaaaadaaaaans
S I dF O ®SAAdF O DSAAF S B SAATF D
~ ~ o o on o ~ ~ <t <t < < ~ ~ e ) v wv ~ ~ \O O O
(] (o] o AN (o] [a\] o on [a\] o [a\] o < <t A A o (o] w 7o) (o I e\ | [a\}
(o] (] oS O S S o o S O S S [a\] [a\] S O S S o o oS O S
[ S [\ I QN (@] ()] S S o ()] (q\] (o] S S [\ I\ o (@] [ S [\ I QN ()]
[o\ I QN] [\ I\ AN AN [o\ I QN]

— RERRMWEMN (T

KRR FEBUFRM A, FFIRIERA AT

MAELRUHFHAHAT KRS AR, AREMHMNBRHB LT EESREHE -,
UR Al £¥ERAL. S TRARBELEGH LTS R, AL2HEHLSAA®
ANEBRBIT, AHBAEAIN CRO F#RHEETR, EmEARKEIAHEXEHH A
AHp# LK, BRATLSFHZITERZEAENFTH. KMNAIBAXA LMz
FARFHREK, HAEBFRBERER,

3. 102 2RAEHLAEMTH 1.71%, ZETHEHREFRE K

3.0, MRITH: EBXESTH 1.71%, 7% 300 ## 0.79pct

A BHIERA, 2026 FAnEL P RERIATITAYE, 2026 F 10 A% 2 A
WER AR IT TR ST, B T F kR AR EBH AL T 1.71%,
Sa5 P IR 300 4542 0.79pct, & 31 ANTAT T HL F 25 4%

B17: 10 A EH A %A% L% 0.98% (F41: %)

22.00 r
18.00 r
14.00 r
10.00 r
6.00
2.00
-2.00 r
-6.00 r
-10.00 *

mEHAY ®FIR300

R K: Wind, FRIEFRF LA (b ZE 2026.10.09)
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27 FHRIES

B18: 10 AZ2AESH A% TS 1.71% (E4x: %)

ATk B4R

-1.00
-2.00
-3.00
-4.00
-5.00
-6.00
-7.00 *

¥ AERR: Wind, FIRIERF LA (GE: 2026.10.08-2026.10.09 % 10 A % 2 /&)

3.2, FHRITH: KTHEHREBRK, EFFIICHRRHEBRR

2026 10 A % 2 ARAHS ML T THER, RAXTHERRKER K, L
3K 2.72%; ¥ MR LK 1.75%, BEHRERIE LK 1.37%, ER#RE LK 0.76%,
B EMET % 024%; ESFF LS OMRBRR K, TH 5.12%, L4t dh ik
T3 4.1%, figd BT % 2.19%, WFHEFRET % 1.83%, BREBMETH
1.79%

A19: ARG THERRBBRR, EFFRIIQBRRABRKX

4.00% r
3.00% |
2.00%
1.00% I .
0.00% -—'———'—- : : : ' ' '
. T % % 3 £ 7 s
2.00% % & #, 7 & % @l
3.00% /& B oo & Al 5
-4.00% | o
-5.00% |
-6.00% L
W R AR

AR IR: Wind, FFIRIEF AT

%2: 10 A ARFZHHREFHEBR KX

FE M A
4~ PE(2026) PEG(2026)
2 0.78% 1.49% -333%  -2.14%  -639%  -9.50% 9.44% -2.70% -4.01% 3.45% -1128% = 213 2.80
g
- 0.14% -1.78% -136% -0.18% -7.96% -2.34% 138% 0.08% -0.94% 0.92% -1148% 229 1.12
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AT Ak B 48

A A M)

PE(2026) PEG(2026)

% 557% 1.32% -2.17% 298% -948%  -3.46% -3.24% 10.29% 5.78% 0.84%  5.49% 29.7 0.87
2
g
] -0.81% -236% -1.21% -0.78% -7.66% -2.11% 2.27% -1.77% -2.28% 0.94% -14.45% 20.5 1.18
l,l
. 293% -1.03% -441% -0.50% -9.80% -12.26% 8.50% 1.75% -1.57% 2.95% -12.39% 22.5 2.25
E%
+ 0.64% -1.05% -3.90% -1.47% -9.10% -11.74% 5.55% 2.29% -2.40% 2.39% -16.75% 243 4.79
HUIE
2T
% 9.28% -0.97% -5.64% -11.47% -13.53% 15.78% 0.57% 0.34% 4.22% -0.57% 21.3 0.83
29 /&
2 528% 0.94% -6.15% -0.72% -4.04% -9.60% 3.28% 4.29% -0.75% 0.49% -8.87% 30.5 1.37
2>
o 5.57% -0.05% -12.24% 0.34% 0.49% -1147% 3.55% 4.28% -0.61% -0.27% -12.72% 50.6 1.59
X
o 5.82%  4.00% -2.63% -0.80% -8.43% -5.66% 1.66% 3.33% -1.80% 1.32% -4.66% 329 1.30
PRI
i 3.88% -1.51% 1.69% -2.61% -6.25% -11.58% 5.29% 5.51% 0.46% 0.95% -7.15% 17.4 1.15
i
X
4 3.29% -0.19% -4.69% -093% -9.00% -5.18% 1.92% 4.27% 5.56% 1.26% -5.73% 24.8 0.00
i
. 1.23% -0.48% -8.86% -6.34% -3.81% -18.19% 8.88% -3.16% 3.30% 0.85% -24.29% 19.8 3.21
& 2.59% -090% -6.04% 022% -5.77% -6.14% -2.74% 10.10% 2.59% 4.99% -5.19% 32.6 0.00
A
A4 434% 029% -2.69% -0.03% -12.10% -0.92% 2.54% 3.65% 7.53% -0.31% -0.03% 28.4 3.76
#] S
e 8.82% 0.53% -4.88% 7.60% -10.42% 1093% 1.49% 1625% 7.04% -0.31% 35.23% 30.3 1.22
Erz 12.00% 0.83% -11.29% 1.31% -10.75% -11.95% 5.23% -2.88% -2.27% 2.18% -16.09% 26.2 1.61
MR 6.66% 0.72% -136% 1031% -10.54% 19.35% 0.36% 21.38% 8.42% -1.02% 54.90% 38.2 1.30
)

AR Wind, FFIRIERFF AT

%3: FHREPARFEZERE (%) 775

A5 EX LR
‘ 1 R 16.61 Ak Hl 24 21.08  HAEHH 8.07 Kix 3.65 TRk 4.26
ﬁ;ﬁ 2 KREEY 4.08 ) B % 1443  &XAHLE 608 B A 3.48 £E4 3.76
" 3 BR Bk 3.71 TAHRREAY 11.06 X EB#HL 5.19 T ¢ 3.03 BFH 5 3.17
ﬁj 4 &AL 3.19 Rk 9.95 FNHL 417 *ST A 4 2.75 KBtk 3.08
5 REH 2 3.07 BRI 7.89 KR 3.67 Grid 5, 2.35 YEEH 2.93
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27 FiRIEH

A7k F 4R
1 ik 2k (8.00) XA (26.06) *STHF  (6.95) 'EEM (1338) #HEFR (3.10)
’:’ 2 WimEH 6.37)  FAELW (9.7) =A% (4.78) Redd (1283 STHE (2001
i 3 AL (5.09) HFHA4HU (949 EBFFH  (1.88) BiHA (10.19) %5 (1.04)
s 4 VACEXY (4.93) ZABAEH-U  (836) STEEZ  (1.71) =k (834)  EAEHF  (0.90)
5 LR gas (4.37) L) (832) AAHBLE (139 "RER (823) A&FF (0.72)
EFFAT Kb 6,
_ 1 WA AT 6.69 ER R 9.91 BEAAE 239 & 4L [E 1507  mtE4dn  8.64
ﬁ;ﬁ 2 HFA 0.00 R 8.84  =iFAd 233 THET; 1503 &4k 4.87
iy 3 PRIA 25 A (131) £S5k 7.93 RSB 2.03 M BT 8.37 ST i 34 2.97
ﬁj 4 ST i# & (2.52) N 3% A B 3.96 RAER 084 HAR BT 7.76 BEAd 269
5 Fo T4 4 (3.05) R 2.52 BAFEST 081 BEMESF 7.44 R iEE 246
1 ) T X (8.72)  H4dh (5.07)  F@MEA (1405  £ZpE4 (8.10) #HFA4 (10.51)
% 2 EIFEY (7.96) ST ¥ % (4.64)  EEHL  (9.48) AR ETF (7.61) A (8.90)
i 3 h B A (7.84) &3 E 7 (2.84) * R i% (5.59) H R E (3.99) Xigkx4  (4.87)
ﬁj 4 AIRED (7.40) & 35 AR A (2.03) HXFiE (549 EAETF (3.85)  RAAE (3.34)

5 RAEE  (725)  ZLEF (2000 REMU (505  REEHF (32600 KHEE  (3.20)
FAERR . Wind. FFIRIERHT AT

4, RERT
WG FOE R, THEE B RTE., HERBEFAAEF.
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27 FHRIES

4 % = 9
CGEABTRAHELWERAE), GERAZETMMBR T HESHFLEAEMT] GRIT)) LEXFH, HAELL
AR, FFRIEFRTF ARG NS FR ARG (FPHRAE), BB nk-F & % ey a0 L & B a5 £ AR
AN H LIZTHBRNIEAR LR ACE, CSHEBRTH. EEFARAF LRI HARKNEARLAES HCL, C5
oy EBAL T, EBUH R, AR ISR B AR 84T S B

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

AT Ak B 48

4-#7 IF 75 B

A RARENELAR LA P BIER LRI T OIEARZ T MR TAERAR G 695 L BAERE ), AH IS
B, M, BANE BEARE, FFAHAEFNE R Gr. AREAW AT ELAR QT RIS, FTastsy
WA TEMRIL, RRABETRFEONEREALET RAARE . RRERRA OGS BT FREA T L AR, &
1B 42 R TARIEPT S BAER BB B IZNH RS o AREF LA RKIERMNBIOET R TE 5, Ry, ¥ RE
5ABE P ARG IES E LI ER AERNEGIKEZ,

BRERTIFEHA

R B

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIRE ¥ # (Outperform) | A3 5& T 79 3% & I 5%~20%:;

%+ (Neutral) A A T % R IAE — 5%~ +5%Z A ;

#AF (Underperform) | #t A8t 55 T % & I 5% AT .

A¥F (Overweight) | FUH 47 AL ABAR BAR T 3% & AL,

TRFR | dpr (Neutral) AT 5 M Ak T ) R A AR

A % (Underperform) | #4721k 55 T 84K % £ I,

FE: PRAREAURED B 6~12 NA R, iEFAas TR ERBA KK EIN, b AR ERHI DT
K 300 55 G AT R EREONALIE 50 45480, BRI ERBON B AR FF A ER/EN =Mty (B3t
DAL IEATREY) REMM T A58 (AT 45147 89) . E AL B AG A ARE 500 KA K L2 o458 RAMELR
BLIE, RBERAT AR A B 89 R AR BEFAFRATE. RAVR A A AP AR R, A TR sxt b2
W EAHFFEAREZHIERGETIETAMIAGEIREN, oS i F o2 MUAR AT L ENE L., &
TH o RIRE, ARBLR T EON E 53 8, REARSURSER T IR kAR 456,
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27 FHRIES

e

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMANT iR, TENLFEARSEN L BB RNGTAT. £RREH, AN TKE S5 KRS
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AMRE PO RTRIRETRRESANE P, THREF AT NENL. A
N AAEARRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BH AR EGETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B BARTH LT, AN S TAHEAT A BAL A AIRE o 69447 A 25T 5] B A9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R Z IR o A H T O A BT R A AT RS, T8 X9 FIEA BT S RE p12iE 4
B RK AP & R 2 KRB H LK
FRIEAREFEAFOFLTTAE, HTRFA RIRE D RAYIERREAITIER RS, R RIRE D RGN 3] 3t
REPRREOERTRATLSENGRF R LS I, FRIEFATREAREFRGANZMAELELFXE, FL
FEARAKRBFLEXZBEBLEF.

ARG RRA T RN S P o AN ST ARERG — R Al AE AN F AP ISR, RIRE GRS HRF
VAEAT 75 KB VEAEATAS KA9 45 N . B R A 4l 8, AR KLHEATHA, REATIZAT AN 8] JRA Y AL 77
KAER . A ARS PR TAR. REARICAARICH A AN S G AR, IRFSIRICAARIT,

AT Ak B 48

FrIRAE R AT

L& gl

Hopb: FHTHANREL KBTS T EEH S H15 Hik: R T8 X £ 8H%20305 AL P15
3 A He45 A

R % : 200120 R % : 518000

W44 : research@kysec.cn W44 : research@kysec.cn

E]¥: 3 (oS

Hopk: T TEME B AT REFI8F £ T KEC2EE  Hnk: HET HH XA LHAE1FTHATZIIBES &
R % : 100044 R % : 710065

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn

TE 4ok B G H 094 B AR B Ak B B 16 / 16



