EEIES 2026 €10 B 11 H

RFaE TN (EHTR)
T AR

IESFHRFIRS

RMHBCEA
S HFPA (Bk S1130524120008)
zhangziyang@gjzq.com.cn

FHRESRISHEN, FRONITENS

‘_HEEIN:

TSR

A JE (2026.09. 28-2026. 10. 09) KAk4k:e (#77) #50kF 2582. 15 & (A IRL+0. 69%), 7% 300 45 #0k T 4317. 25
& (BAZRI-0.93%) , FIEL 4500 T 2369. 61 & (JAZRb—1.45%) , EiE%3504F 3813.79 & (FE3k-0.74%)
FHaIMOK T 1457. 27 & (B 3R6—-4. 75%)

EX 2 31 R

BATA M A P e %, BEARRAHARENRREK, MNA TSR0, KAEBEEEHEA 129.18 AT /K,
HAZHERA T, TR BETAEKRRE, AMELRARRA, TTHRELESRAMRY, BEALSREGA, 4
WABBELRNRE, EhEFTERE, ABNREREDE TR, BAREHESRAFSEE, KRR
BT ARk~ RSB F RN Lk, BAMVAAERNEBRNB RN A HLETIRG R R, 7 L5 Hig—F 4o
ROHA T, IThELRER Ik, ARFERAANEALEERNT, WkZRA PR T, 8% E, BN
M TR E, ETEZ R KA f RN T OERBRY, BTN 23R 7 A RAL, FUHER
T TAT L= RE AL, BATHR R LRI FE, & RIRA, ERRAAT LR HEALA G FARANE, BIEM
BZ BT kbt R, A KRELLRMEMAEY LT, TR AT ZRIBE K, K3 A A A IHE
K, PR AR AR AR L,

&R

ABFAGRAGNIEITL LK, FREFGFEMBHEKE; £ 87 2 78RS, EHTRKRLET, &£
ARG, BArHk® LEAISFIE, BATER & MR AR, BIRGEZRB IR TS, HNERA
A KA, BERNXKEATLTA, FHRAH T me0R F4rss, AT T AT ST B4,

4k .

AE10 A 28, HLUFREEFFNHE 31.00 T/NF, FRL+0.06%, FlHb+13.97%, BATRF#ANHHE G FIESE,
MR LAY ik, Ritdt 0 AR B 228 TH o F AN LR Ao EeRY, REFAN
ARk L3R, FgE, RE 10 A 2 B EF KSR AFXEBMNA 3.10 T/ AT, 3R+0.32%, FlH+1.97%,
HEFLFEREN KRBFETHMOFRT, T ZRAZHELN, RN TRESRL R ENETES, RN
HTFFFAHLLERSA, RFAMNLREE SR EFLETY. AFFTRANEFEEF MG 2 HN LK, Wt
—RNFEARALT G, wRrRTAEA DAL, TMAER,

FPAfgk:

W EANKES@E, T2 R FLFHEKDBMNEER LNER BN LR AT, mis L~ BN h A2 Lk,
BINHABET AL B ROT R T, ABHFEMETALEL, AIRGRTE R FE. AKX AHA—T4
BRI, ERRGED FEREA— 2RO T, BalfHERRT ABRILLAE, BATRSMECETF4E Lk, &
AR HAR AT, A5 bR A E AR E,

RPEIRT

AR EARMES AL S/ AR A

Fim AR R e — WA B 9



AL
A T AR
RN T

El =I5
SINGLINK SECURITIES s
A B X
o AR B T B . 4
o A R I 5
21 AR BMHEAS, TR FRHFERL 5
228 KK MARIES, FRAFETREE 7
2.3 40k FRMAEAR EFK, IS AT 8
2.4 FPHLF gk ARSI R EAT, RERM AT 8
2.5 BRI S AR AR AE, KM AR @ 10
S R IR . 11
T N 11
TR a2 1"
R R TTe . o e e e e e e e e e 12
B & B %
BE 1 AT R Dl 4
Bl& 2: R IR IR IR L 4
B 3 A R AR IR AT A o 5
Bk 4: A RIS B AT A 5
BE5: EREBEMHE (LT 5
Bk 6: B R B e 5
& 7: ABRBSEMA AL L/ AT ) 6
B& 8: 15 ATTATEMAE (/T ) e 6
B 9: BATFAIEM U/ e 6
B 10 AR 6
BA 11 A RIAIE (TR o 6
Bl 12: B NAE (FL/ T ) o e 6
BA 13 AT (KE) .o 7
Bk 14: RS EEBEIT (KE) oo e 7
A& 15: GRRBNMAELE L/ AT ) o 7
B& 16 RBBMAEATE L/ o 7
BA17: KRB RAFNE (L) e 8
BE18: EBFRIAFETAL (/) o 8
BE19: AR BN L/ ) o 8
& 20:  ABEIUMAE T/ T ) et e 8
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AL
R Mot
O A0,

A .

FSIREE 2RSS 17 A4
& 21 BRIV (L/P) o 9
Bk 22: CBOT BRI TM (E0/ M R T 9
& 23 KEILWM (/o) o e 9
Bk 24: CBOT REMAEHEM (Eo/H RI) o 9
Bl& 25: BRI (FL/o) 9
Bk 260 ShILEMAE (FL/mh) 9
Bl& 27: DEIVEM (T M) o 10
Bk 28: CBOT AN (Eo/ BRI o 10
BE 29: FASILM (/M) oo 10
B4 30: CBOT AGAATILEMN (FER/FEA) 10
B& 31: FRBBAFIAE L/ L) 10
Bl& 32: IR (/T ) ot 10
B& 33: R T A (/A T ) e 11
Bk 34: 80 s fom BNl (T AT ) 11
B& 35: A B NMMAE (T AT ) o 11
Bl& 36: STHF A L/ A T ) oo 11

Px ARG — R 47 5 9



El % JiE 75

SINOLINK SECURITIES

HIBREE ZARSS ATk B 4R

—. ZRATTIREHm

A JE (2026.09. 28-2026. 10. 09) RAk4ki& (77 ) 15800 T 2582. 15 & (3R L+0. 69%) ,
PR 300 #HLT 4317.25 & (JBIR—0.93%) , FiEL2a50kF 2369. 61 & (JEIRb-
1.45%) , LiF#za50cF 3813.79 & (JEAIR-0.74%) , #HeIHLT 1457.27 & (B3t

-4.75%)

BE1: KBITLFERIGHA

LT LERLE T & B Ak 2k 18 AR K skiE FA0 B ARG
RAELE A 2369. 61 -1. 45% -1. 45% -6. 38%
FiEZERE 3813.79 -0. 74% -0. 74% -3.91%
A4 1457.27 -4.75% -4.75% 8. 41%
PR 300 4317.25 -0.93% -0.93% -6. 75%
KA s 2582.15 0. 69% 0. 69% -13. 39%
R Sahe T 2401.16 4.37% 4.37% -1.02%
AT A~ 3249. 09 6.72% 6. 72% -3. 64%
F bk 2739. 69 -1.72% -1.72% -14. 30%
ks 3484. 46 0. 50% 0. 50% -22. 63%
K= IRgh 469.08 1. 46% 1. 46% -9. 43%
ARk 2240. 51 -3.77% -3.77% -41.92%
AR i e T 1665. 80 6. 65% 6. 65% 4.95%
R F e L 1814.78 -0. 09% -0. 09% 16. 89%

kR Wind, BEE&ERH AT

A JE(2026. 09. 28-2026. 10. 09) HE % AT = 69 A A& (B IR Eb+2. 74%)  #£ 45 (B 2R tb+2. 70%) |
G (B IRe+2.25%) o RAk4kie (+0.69%) , HEL % 11, EAIEIA T &, RAR4&4T
b KB R ILERT A 2K (+15.53%) | #Ea (+12.40%) o ST S48 (+12.22%)
EINBEGNE R GAE (-11.73%) . B&FE (-4.80%) . FERE (-4.69%) .

BE2: LEEH®FKZNE

4.00% r

3.00%

2.00% r

1.00% [

0.00%

FAR

AR S
%k

A
LR E S

-1.00% [~

L o

ANRF L
EBY
HL T 5

%5 LRIRAR
Hethk
Hoakie T
R4
ESR

-2.00%

-3.00%

-4.00%

-56.00%

-6.00%

-7.00% “

K F: Wind, B&ILFAF AT
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SINOLINK SECURITIES

HIBREE ZARSS

kAR
BLA3: KR ALH ST BA4: KK LAAHE BT
> & Y & S B S P 0%
e @@% <\K’\§:‘§@@"@<f S ,@‘f}@ e
18% 1553 *

16% |
14%
12%
10%
8% I
6%
4% t
2% t
0%

4% |

12.40 12.22 -3.94 -3.93 -3.86
11.50 11.25 10.81 -4.80 -4.69

_6% L
9.21
871 g12
6.80 8% |

-10%

-12% t
-11.73

4% L

KB Wind, BEE&IERHF AT &K Wind, E4EAHF 5% AT

=, ERWERER

2.1 ARG BONHSEAR, TLERFLEEL

HE10H 98, 2BHSHENEHR 10.20 T/NF, FIFL-1.83%; &% 10 A 10 B,
15KG 13 Ak B 15.38 /AT, JIREL-1.85%: KAEAKBEAZHETH 129.18 N F /K,
B RR+0.36 NA/ ko AMFAIAAIE G @, FBSNIAATHEFRAAE H-170.92 T/ K,
BARIIRI+3.69 /K A A FRARMANERN-252.25 /K, BAFEF-0.34 T/ k,

annlizﬁfﬂé%ﬁﬂ& BAR R AL E A RRE KR, BT TR TRETHK

$Hizﬁmﬁﬁiﬁﬁh1z9 18/\)'T/J:, BAT/T AR B AR K EAZE A . MIELSH A
z*’v% ENHELERA RS, 1225 gfwa%k At AL R RG, BET
MK, izgm&}zm&xa&k BR BRI RIS, RHRRGHS T HA
TFAR B T AR B A SRR R &41111\7%&;1}1,&_4%\#%%7575% s T ARAY A, AT
Jk":'l"fﬁl:ﬁ"‘*"ﬁnméﬁ ol T, ATk AR RN R ek, ARE GRBAVEANEERT, K

Bk T %,
B #%5: HABZHINE (LT/7T) B #6: i # kA A H
110.009
10.00 0.00%
9.00 } 100.00%
8.00 | 90.00%
7.00 80.00%
6.00 T 70.00%
500
3.00 50.00%
200 r 40.00%
1.00 O D D D DD DD DD D
,@Q Qvg ,@Q W ,@Q QvQ ,\QQ ng ,\QQ Qvg ,@Q
0.00 L ' 'q,q,rbfbb(b(‘o
2024-06-08 2025-06-08 2026-06-08 SV I SV @
-06- -06- -06- S S S S
KR RAEW, BAIERSE A KR REAEW, BAEAFLH

SEIRA, EHNAEH T 21, HHAAT Ak At 1 BUR s At 25 RN T LER PR,
BB AT AL i As 2 kg 2 A A K, FUT BEAR T BT ATk = AE R4k, B AT R3S
A&, PRAKA, ERRAAT LR HRAMLA G FARFNE, BLIEMER G T Lok
RY K, MAXELLAEREY L0, TLmAT ZRBEK, J—jﬁ/\lkﬁ%/iéﬁ
AB B A IEFEAL, Jz%mﬁxd'&ﬁklf&ﬂ%}%/\k BKE: R RERA, BN
EZRM, REED, HAHZ

Px ARG — R 47 5 9
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SINOLINK SECURITIES

El % JiE 75

o

15 LM T REH A (T/2M7)

.
.

B %8

LEBBENBES (T/2M7)

.
.

7.

HE

60
50
40
30
20
10

0T-0T-9¢0¢
0T-£0-9¢0¢
0T-70-9¢0¢
0T-T0-9¢0¢
0T-0T-5¢0¢
0T-£0-5¢0¢
0T-70-5¢0¢
0T-T0-5¢0¢
0T-0T-¥c0c¢
0T-£0-¥c0¢
0T-70-¥c0c¢
0T-T0-¥¢0¢

0T-0T-€¢0¢

q 60-0T-9¢0¢

4 60-0T-5¢0¢

4 60-0T-¥c0¢

4 60-0T-£20¢

4 60-0T-¢c0o¢

4 60-0T-Tc0¢

41 60-0T-0¢0¢

4 60-0T-610¢C

4 60-0T-8T10¢

4 60-0T-LT0¢

4 60-0T-910¢

60-0T-ST0¢

Ifind, BE&E#5F LA

Ifind, BE&EHF LA

: ALY

BZ10

/T )

HAFHMHEN (L

.
.

B£9

7 7-9¢0¢

Y404

“-¥coc

i Y404

47-¢c0c

“-Tcoc

47-0¢0¢

“-610¢

47°-8T0¢

“-L10¢
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60-T0-t¢0¢

60-0T-€¢0¢

Ifind, BE4&iE#5 %A

Ifind, B2 L& 5%H

AEHFNH (T 27D

—_—

BE12

LHEHRHEFE (T/*k)

.
.

AE11

q77-9¢0¢
1°-9¢0¢
17-9¢0¢
17-9¢0¢
1°-G20¢
1°-G¢0¢
1°-G¢0¢C
1°-6¢0¢
1°-¥20¢
1°-¥20¢
1'-¥20¢

1°-¥20¢

O - © ~
[sp} N — ~
uh
50
i v
=
O
i o
-
0
i
Riii} DY
i
¥ ,
B g
T|_¢. ]
1 1
L _ L L L L ]
_
o o o o o
o o o o
o o o o
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~'-€20¢
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SINOLINK SECURITIES

ARRIE SRS L
B#£13: LBHEHE Kg) B #£14: BEALLEEHNEF (Kg)
2021 2022 2023 — 2023 2024 2025 2026
2024 2025 2026 95.00 r
94.00
140 ¢ 93.00
135 92.00 L *V: e -
130 91.00 \'\/-/
125 I 90.00 |
0 | 89.00 [
88.00 |
115 | 87.00 |
110 F 86.00 }
105 | 85.00 |
100 Lvevw v s 8400 Lttty
TOLOLUNMNOOTOULNMNOTOULNOOTOULNOOOTTMOWULNO «—
O O P P P P B @ P R P S2523525259555522222353532
KR REEW, BEIERGTITHT K R: Ifind, EAIERTFLH

228 X5 MBERRESR, RAEAMNHATAE

HE10A98, TEAXAGRARAGEAHNH 6.16 T/NF, 5 EEIRI+3.36%; & F8-F
A 13,40 T/, B _EFIRH0. 75%. XARAPE R LB 4KEAE S &, £E 10 A
9 B, XAERMBGKRIAANEA-0.76 T/, FIRL+0.04 T/3; £385%754]718-2.95 T/
7, FIR+0.81 /M,

ARB ARG L3k, FRARARIT LK, mELEBSERMEBERE, F5
BRI EMHE—FE; AV BMENRTHRKRE, ZHEHRLEN, SENMKAEZS
0%, BATHRF AURRIR AR, R2 LS, Tifmias RNBRaRYE, mitERE L%
HARPEE, BURHFRERNE LRI RAFTE SR RS, REE S %
WFIBHEA DI, BN EE: B, 2RAE. B4R R, HAERY

BE15: GIHABHHRES (L 27 B#16: ABEHRMBES (L/3)

12 7

10 6

8

6

4

2

0 : : : : . ; 0 : : : : : ;

,@& &@ \9@ /QV@ »Qo) Qvgq ,x’& §Q<>> NQ“& N@& %,QNQO: %”Q@ b&/@ b»QQO)
w@?’ ,9'»“ q/@? %@” m@?) Y »@b ’\9'{')) & KU I I
KiR: Wind, BE&GERH LA R Wind, E4E %55

Px ARG — R 47 5 9




AR

O G
= ::—.

Eo%xisiscﬁnes
LKAV E 2RSS 47k B3R
BE17: KEKFAFBRHEFE (T/5) B#18: EBHHBFHTNL (L/H)
4 4
3 2
2
0
1
-2
0
-4
-1
) -6
3 i
) ) 9 ) 9 ) 9 SN SN N S
oy w& ¢ %’Qv %’N’Q & o '\?"\’ ’LVQ ’\/V\/ 'f”g fﬁ’N 'L“”Q ﬁﬁ°\/
”9’» ’»Q’» "9’» ’»Q’» "9'» ’»Q’» "9’» ,»0 Q Q ,19 ’19 ,\9 ,\/Q
B Wind, E&IEKHF LA B Wind, E&IEKFF LA
2.343k: FAMNKKMEER BHBLE LT
FANBEEZE P LR, BEAEEZLEB Y, 2023 FUURAE R FARA LS4 R L
BFaNT RS, A4Fd TABAALE BAKT 2023 577455 7 8, N & 2024 5544
R, KERAFMEIFLHF SR, RN FEEINE S RIGES, HL%%E, B
PAT L Z R0 H Sl e A BRI 12 F E2495%, R E TEINFRGRMM4&ay Lk,
B OSEBARF LG F K RBARFAEFEKERKPRA, RIEEEALL
FakTEE, SSRE TR 2R,
BEI10H 28, BLZEGEFNH431.00 T/NF, FRb+0.06%, BFH+13.97%, HATZ
THNANMEQERIES, FRNAAA DAk Lk, BlotsE o 2 AR R L5609 % b €L 2248
#TH#H e FANAE LRAR D ZRY, KREFANEA Dk Lk, 4@, BE
10 A2 BX=RARAFHLMNA 3.10 T/ANF, FREe+0.32%, B H+1.97%, 4Tk
KEEN KIBFETHROFRTT, TLZAL2HE LK,
BT A L35 T R T35, RN E Q3 A 2 42w, B RMNWE
EABEREZRY . AFTREREFSFFNRCEHIA LK, RAH—A+FAE
BAHAZEFE, Mrmx A EAEAEGLE, TAAMER, 2 KE: KA, IARK L,
E R E,
BEN9: LFFELH (T/207) B#£20: £ #ILH% (T/28)7)
40 ¢ 50 ¢
35 L 45 B
0 | RS VA N
25 30 F
20 F 25 F
15 F 20 F
1.5
10 10
5 0.5
0 ] 0.0
\QQ‘L :\Q/Q(L R Sv :\Q@/ \QQ(L :\Q'l/ :\Q'L \9'7/ I\@Q‘b /\/Q‘l/ /\\Q@’ %\Q@’Q’ v Q:\QQ(L & v R SV ,b,’\QQq, R v 6@,@’ 5 v
PO S I I I PSR SR R G I
KB Ifind, E4IERF AT kB Ifind, EAIERF LA

2.4 FpAlE ik RN A R BT, RERN S

RN S @, RE10 10 B, BAZAILEHH 2201. 43 /v, 35 F 0. 19%;
#Z 10 A 9 B, CBOT ERIAGTMARH 479.75 £ 4/ XF, &K _EFEFR-3.62%.

BE10A108, BRAKEIAKMA 4374.74 T/vk, B LEFRILART: £E10 A9 H,
CBOT K 2 A 48K 1292.00 £ 4/ XF, i _EJEIRL+1. 08%.

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS A7k JB 3R

AZ10 A 10 B, BAZMAITH 3422.00 T/vk, % LB IRIL+0.65%; & E 10 A9 H,
S I AE A 9224. 74 7T/ vk, IREEH0. 87%.

#£ZE10 A10 8, BADEILTH 2430.06 T/#k, 5 EJEIRL+0.09%; #%ZE 10 A 9 B,
CBOT A A MN46 A 671.00 £ 4/ XNF, & ERIRL-1. 76%.

BE9H 258, BAFAEILTMA 2549. 00 /0%, 45 F FFR-0.23%; &£ 10 A 9 B,
CBOT A5 A XN A M 16.94 £ 40/ 12, & L B 3R b+3. 55%,

WEIAHELTFTORZTT, RER” M b IR KL, fash3RIRT T4 2 5% A9
HHT, KEFSRTA LIRS, BIRGBEL R Z 2. AFLERXUEA—EAL
B, BARRAE =2 RGN — AR T, BATA MR T LRI A, A
T s T4 LK, FREHILTRER T, A LR 2R R K E . IR
TN HAMHR AR M T, Tt REEDH A= LA Z R — P hobk, BUAXIER
FEfh, Bk, FaHAF.

B&£21: ERXLIFEH (L/ %) B #£22: CBOT EAHH#IY (¥4 % XF)
3,500 1000

3,000 800

2,500 \W

2,000 } 600 [

1,500 } .

1,000 } 00t

500 } 200 |

0 . . . .
S S Q Q S Q S 0 :

Q x Q 4 Q > S S & & & D & L D & L
o o ¥ o & PN P S P PSP XS P
& ¥ ¥ O V4 g5 o5 N S h

DS S S A S, S AR A B G N, - S G S
DM S S SIS S S S S S
kB Ifind, BE4&IERT LT kB Wind, BEA&IEAH A
BE23: A ZAFEH (T/7) Bl %24: CBOT X ZH LK (£5/#H XFE)
7,000 f 2,000
6,000 F 1,800 |
1,600 |
5000 F 1,400 |
4,000 | 1,200
3,000 } 1,000
800 [
2,000 F 600 |
1,000 F 400 |
0 : : : : : : : : : , 208 - o
O X O O X 0 Q0 QO 0 0 ®
S S ¥ S KOS S L PP PRSP
q/'\ f{)’ fﬂ’ ({/b ff,b f],b" Q q(:_,' (ﬁ) fff’ q? N Db\ N Qb‘ N Qb\ N Qb\ N Qv :\Q Qb‘ N
P P PP PR PP SIS A LR L SR R G o R Sy S
S ) e P ) ] A P
kB Ifind, BEA&IERFRIT KR Wind, BE&ERHF X
B #E25: ZHATEH (T/t) B %26: & 7E0# (LT/7¢)
6,000 10,000
' 9,500
5,000 9,000
4,000 F 8,500
8,000
3,000 7,500
2000 } 7,000
1,000 6,500
6,000
0 : : : : : g o o o o ) ) o
Q K K Q RS O O ,@9 Qvg ,@9 QNQ ,@9 ng ,@9
S u u < v o oy ¥ < < o o
N IN) N NS N N N \ &V &V % v % v
P A . A . Q Q Q Q Q
e U o 9 9 q° q° v v v v v
DY > > DY DY DY DY
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SINOLINK SECURITIES

HIBREE ZARSS

A7k B 3R
Fkik: Ifind, BAIERHFRAHT KB Wind, BE4iE k557
BE27: ERFEH (L) B %28: CBOT ) £XRIELHEH (£5/F X FH)
3,500 1,000 r
3,000 -.\-\‘ 900 |
2,500 } ~—~—— 800 1
700 F
2,000
600
1,500
500 |
1,000 200 |
500 300 |
0 Q Q Q Ql Q Q Q 200 1 1 1 1 1 1
N N N N N N o ) o o o o )
W N R N xS N S \QD QNQ \QD QVQ \Q,Q QNQ \Q,Q
& N N4 N4 N4 N N v Q¥ Q¥ G N Vi 'l
v L S R AT A
kiR 1find, BEAIERGF AT ke Wind, BE&IERFF 5%
B#29: PRELTH (L/) B #£30: CBOT #HHHMAN (£5/Fi2)
3YOOO -’_——\-——-\_‘-’__\— )
2,500 F 20
2,000
15
1,500
10
1,000
500 5
0 = 0 M
) () ) () () S () o ) o o o ) o
Qqq’ beq’ Qqq’ beﬂ’ @q, Qﬂ:ﬂ’ Qqq’ ,\QQ Q@ ,\QQ QNQ ,@Q Qvg ,@Q
A . S R - AR At N A A, 4
P P P P P P P P P > P P P P

K& Ifind, EAIERF LI

&k Wind, E&EKHF TP

2.5 FPRK = & RN LA, KEMBFAAL

#HE 20264510 A9 B, FRBRAHMER 3.36 T/F 4, BREAFAT: AGHMN
%4 3.55 U/ F %, BRERAFRKIET,

KEMKTE, RE10A9 B, WE&/é &5 5% 30/48 T/F 5, BEFAFKRE, B
NOAEA 10 /T 5%, BEFFARE ., BHMEA 12 /T, BRERFTE ., 3
MAs 320 T/F 58, BMERFIAE, &M% 90 /T 5%, BREAFILAL, 504

90 T/F %, BREFFRILRET,

BA31: FrREELSAGH (T/FE)

B#32: BEHH# (L/FHE)

35—

50 ¢

0 — OO EGECE R, 0 PRSECE R

30 F—N P ~———
2.0

1.0

0.0 :

S S S S O ) S

o 3 & 3 RS 3 &
& o a d i o Vil
n@ A

] 5 e — A4 H 5
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