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21, 2B 30 RHFEARXDMREFRLT % 1.2%

AAE S5 RMBAE, 2026 FF 41 B, 2E 30 RIEEARLER (BE0Z)
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FFk, BB T 5.8%.

22: 2B 30 R ERREGR (FFH, RE0R) RitFITH 5.8%

A2 H 30 RTH 5 £ B 30 & Bt
JA B 45 B 3 RAE&HRBH 3 B Hb s Rt B bz
%8 (FEE) ) (%) )
2026W37 2026-09-06 2026-09-12 139.5 -6.4% 6590.6 -6.1%
2026W38 2026-09-13 2026-09-19 153.1 -5.5% 6743.7 -6.1%
2026W39 2026-09-20 2026-09-26 1755 17.1% 6919.2 -6.4%
2026 W40 2026-09-27 2026-10-03 190.8 16.5% 7110.1 -5.9%
2026W41 2026-10-04 2026-10-10 109.7 -1.2% 7219.8 -5.8%
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JE B FF4s B 3 AR 8 H B FRA) ¥ B R R 2£) Rt R
2026W37 2026-09-06 2026-09-12 51.8 14.2% 1824.0 1.0%
2026 W38 2026-09-13 2026-09-19 48.7 -0.5% 1872.6 0.9%
2026 W39 2026-09-20 2026-09-26 51.1 -16.4% 1923.7 0.4%
2026W40 2026-09-27 2026-10-03 57.6 25.7% 1981.3 1.0%
2026W41 2026-10-04 2026-10-10 343 24.9% 2015.6 1.3%

AR : Wind, FFRIERF K

i Frul A E) B UG W 913 AR B A iR 5 4 /12



27 FiRIE S
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2B 15 ®|¥F Py 2B 15 %W
JB B T 45 B 3 B LER B —F%A (7 2 Bit (F-F EiRi#R
FXK) )
2026W37 2026-09-06 2026-09-12 147.8 -5.6% 6028.5 1.3%
2026W38 2026-09-13 2026-09-19 165.1 7.7% 6193.6 1.5%
2026W39 2026-09-20 2026-09-26 141.0 -12.0% 6334.5 1.1%
2026 W40 2026-09-27 2026-10-03 923 17.3% 6426.8 1.3%
2026W41 2026-10-04 2026-10-10 87.8 5.4% 6514.6 1.4%
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AR B B AE, 2026 F % 41 B, —&RRT (LTAFEY) —FE5ELBARZD
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it amm (ME0E) 17115 7Rk, RitRHEK 1.6%.
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RAEEIN) = I . e
J B 74 B B E LR B . PRRAK TAFRI) R RitRAkER
THA G F it (F-FXK)
A ;
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2026 W37 2026-09-06 2026-09-12 42.5 2.9% 1573.5 1.6%
2026 W38 2026-09-13 2026-09-19 459 2.2% 1619.3 1.6%
2026 W39 2026-09-20 2026-09-26 399 -7.5% 1659.2 1.4%
2026 W40 2026-09-27 2026-10-03 28.9 2.5% 1688.1 1.4%
2026 W41 2026-10-04 2026-10-10 233 15.1% 1711.5 1.6%

IR KR: Wind. FFIRIEFRFF AT
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3. &HF3%: 100 K PRTEE LRI EEK

2026 5% 41 B, £2F 100 K PIT AR LHARZ A @AR 24025 F-F K, %
JA Bl b8 K 65.4%; 2026 FAT 41 B, £ E 100 K P 3T & X AR A @ R 8.34
feF*, BRI THE 10.6%.
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%6: 2H 100 X PRT LA BR (FFK) EHFRLTE 10.6%
100 K 3T R X3 Bt R e AR #

J B FT45 B J B4R B RARES (7T A) * R Rk & (eFk) Rt R
2026W37 2026-09-05 2026-09-12 1770.0 -15.6% 7.44 -11.0%
2026W38 2026-09-12 2026-09-19 2074.7 15.4% 7.65 -10.4%
2026W39 2026-09-19 2026-09-26 22822 -8.0% 7.87 -10.3%
2026W40 2026-09-26 2026-10-03 2264.8 -43.7% 8.10 -11.8%
2026W41 2026-10-03 2026-10-10 2402.5 65.4% 8.34 -10.6%

I FR KR : Wind. FFIRIEFRF AT

B5: 28100 X PIRTF LR @R (FF) LEAREK 65.4%
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$AEFR R : Wind, FFIRIEFRHT P

2026 F% 41 &, £H 100 KPR LimE@mihA 17328 T-F A, BT
M 26.1%; LR -TF3EMNFEHR 49% (4 FA5h-F39); L EM 522.8 107,

Bl b 3E K 22.2%,
%7: 28100 X PIRT LR ENEHN (4 BEHFH) 49%
AR AEH
B . . , B . FHBEME
(RIFA) ¥ ARk AEERES (LT ¥ ARk ]
(4 ABHFH)
(4 B#3h-F3%)

2026 W37 2248.0 97.2% 5943 66.5% 6.3%
2026 W38 2021.0 10.3% 290.8 27.3% 7.0%
2026 W39 1986.3 -51.7% 230.9 -55.6% 6.7%
2026 W40 2028.3 56.0% 530.1 -12.2% 4.8%
2026 W41 1732.8 -26.1% 522.8 22.2% 4.9%

AR : Wind, FFRIERF K
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HAEFK R : Wind, FFIRIERHF T

2026 5 8 A VAK, #SIRT EIRER Y, AR RARKIZR AN, 4N A L
PR

(1)10 A 10 B, 70 4 ZF £ Axhit, S 2xd i@ 105210.20 -F 7 X,
BHLK A AR 130863.08 F 77 K, B ATHEM 10.95 10T .4 B I UALIBNRZ,
)£ 1095127, BMEHH 0.00%.

(2) 10 A 10 B, @M K KX 3472026 FH =k xiak, @M T RFLHE
P& A TR 8] RN 19750 77 TLSEAFAUATIE 2026 Atdh-4 T3k, @AR 33.02 w7, 4%
BARE LR 2.2 M H AN 4077.24 T/meo
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4, M3 —FHKLIBEIRLBEE TS
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5. BTEB: AFITL “FF” #4K

“8:28 —HLFH B EEE, BATCLA 5 AMWMT H & REHRT @I, HitE 4L
B ERMTHREH G, RRKRE, BHTITLEREAMESR T REREH, 17
W E R AeAefE, LR TR R EF Kk, BAVKK B LA T R A BUR
AL, ARRETK. WT RHF T QAR KA E N, FBR Atk
—F Tk, BTG LBk W AAAT A Bk, BT LRI R
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HHARE: (1) AEHRTEARBEIF. o ROKRA AL PEHER., X
EFRER, £MER, Bhko ., KA RE. PRESKE. ETER., BAFH0Z,
gWEE; Q) ALiEsT5FFA TR L FEZETRH, RANGETH>LHAH
FARSEHCR : I E R, KB, IR, ABER; 3) “UF5F, HFRE K
RTFIRGS R R h R EARG: ET R AE ., ERIR S, FA L, BH~R
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B B (T35 PR 693 B, HAEERRME, FF iR BftEL FoEmERs.

17 B4R

ST IR AR

AAF IR0 F AR AR b EHIER LW 248 F 09 IE R I Pk A AR Y 6 F L AL ), AR MRS
B, Bron, BWAE R ARE, AT E R, AREAWEFARRT FLARGFLIL, Ot
AT AR, TRBIRTRFESMERBEIE KRR ARER R0 B BT FBARAH LR, 16
{22 RAARIEPT S BAE R AR B MM D o AREF LA RRKIERMNIBI O ET 0 TE 5, R, LR
5ARE T ARG IEE T NRI 0h AERAENGK R,

R E BT EHAA

WL B

£ AN (Buy) Tt A8 5% T 7 3% & I 20% A L
sEgipg |84 Coutperform) | FUit A3t 4% T 5 & AL 5%~20%:

#£ (Neutral) T AR T % R A — 5%~ + 5% 18K ;

B4 (underperform) | #itA8%F 35T 3% £ I 5% AT o

A%F (overweight) T AT AL ABAR AR T 9 £ I

ERA b (Neutral) A AT e b AR 9 R LA AT

A& % (underperform) | #4755 F %4k 35 & .

BiE: WRBAREAUIRE BB 6~12 AN, GEFRAN T AR KRB EIL, L ARKEREA P
K300 F55. BRAEBRABAERK. HZARABHBEA MR G BEEIELIREY) R EMBT A5 (4
ST A5 IEARAY) . E LR A AT 500 I AMTIE R AR BAVERRBZE, TREHERF ZAHME A TR
AP R R B BIFEATE . BAVR A 69 RAA BN R, AR E B BITE RARE R BIERA &
R TAANGEIRFER, i AT S8 AR T E EFEGRF. BTH L HEERIRE, URRILE
THEGNE 58, TR T IRE R w28,

DI AT Sy A TR HLEA
AP QA o ATR T S AR, RRBRTRSEOATEREAE RTF . KRR RS A AT 5 RAEA
MR BRI, AL RTRIEAT S AL H R4 A Z I D .
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HAE B

T IBAEF A A RN 8] 2 22 P HE % AP ER S HIER B TIA, CEEIERIZT L LS T,

AR AT RIER DA NS AT AR “ANG") WEFER. AN&REBBMAME RARERALLH
BPo ARERKELTRIERAZ PO, BTHLREM, RAEFRIELAE P THRAE LR,

RARAHR AT AN S INH TG CANTAL &, 425N 8) RRIEZ S 12 86 A R B . AREFTRO TR, T
. FLBAEN RRBLEFAESEZR, HAEEAN I & W FIE K R FE A R T 26937 R AR #
o AREPTEAG A, & LA R e AN 8] T A ARE S B GHBT, AR P48 091 5 R TARAG 69 1A
MAEBAZTMANT R 2 ), TEGLHFEAT AL BB RALYGTT. EREH, KN3ETRESEAREH
A, ERAMEMNR—RHGIRE . BF RS HEE RN TRALTRY AAIREELRGH BT R, FEAL
BEAMERT LG E—BE, ARS PO BRTAIRS TRRESAFNE P, THRE P RAZRZIL. &
N E) KR AL R BB AE P ARG AR M5 RARE 2. AN ENE P EFEAREGHETE
RREDATL FELFTRIL, AR (FERLE) Bk BT MEl. AEMHILT, KRS E &R TR LELN
B A B IAEAT A GG 3L T B BARATH LT, A 8] AT AR AL B AR 69447 R P75 | A9 44T 47
K QAT 4t ZEAREWEMAIER NS E P, AR T RSB AT R &2 KA AR E B KALAT AT
B Z AT o HTH R B AR Kk FOF A AR T RS, HATH X895 FiE AR TS ok 9 12iEk
AR K AP @ K 2 KAKIEH A LK
FRIEALEFEAFOEATTAL, BERZIAARE D RAIERAREITIER S, N6 RIRE D RGN 5] 424t
REPRBEOFEZTHRATLFENGRSRLF LT, FRIERTREARET RGN IZAAFELELEFKXFZ, HL
FEARAERFLEXRZBELEF .

RIRE G RRA T AN B BT A o AN B3 RIRERE — B A, KEKRN S F AP @I, KRIRE AT T
VMEAT 75 KAVEAEATAS K9 M . AP R A4, BB RY KEALAT AN, ROMEFTEAT AR N 8] JRAR 89 H A 77
KAE R FTA ABRE PR OTAR. REARITAARITH A AN S WA, IRSARICAARIT.

17 B4R

T IR AE IR AR 5T

L& el

Hopb: BHTHAMNREL KA T HEEF 24 H15 Hiak: RI|TA42E X £ @E%20305 FAE 2 S5
3 A 45 %

BR4: 200120 BR4: 518000

WR 4 : research@kysec.cn Wi 4 . research@kysec.cn

Eop: 3 %

Hopb: JFT G E G AT REI8F 2T KEC2EIE  Hik: BT ZHAT RA4Rks& 1 FH T Z I TBAES &
R4 : 100044 R % : 710065

W44 : research@kysec.cn W44 : research@kysec.cn
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	1、本周地产政策主要以地方政策为主
	2、销售端：新房单周成交量同比下降，二手房同比增长
	2.1、全国30城新房成交面积单周同比下降1.2%
	2.2、15城二手房成交面积单周同比增长5.4%

	3、投资端：100大中城市单周土地成交量增长
	4、价格端：二手房冰山指数环比继续下降
	5、投资建议：维持行业“看好”评级
	6、风险提示

