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EWEREERKER EAEE. RASZDMFERAETE T RERFE, MBS
5% HMAA. BRFE, EEBERRSRBAEE, VRS WE EIRE G
AHBEMRE, PAIARMEOEA L 1632.8 TA/A, AHFRARES, B HEH
35 4R sg BB IRAT P ok 5| ), A2 3R RATHEFT SHI R E . RAUR B ks % —
B bk, HE. EXAMEAERE; 10 A9 B EAEE, BRURKAERAHISH, T35
st ZIRMESE AT AATRE ., GBS TURE B, FIEFFHREESTEE,
=R R K, (e KA B o fob Ry TR T IE, ITHREFRAEY.

WHEEH &, BRBIT RRETREEAR, HEERTHIEN RS X
#, SHTHRSENANZES) ., BHARARKERFEL N, ZREFTHFB NG, &
BRARMHT, FIH & EFRENS EAARATEE, Ki@mbliF 2R ME R, Z&
R AR AR RIE S AR, ZRE T RIS ALY, Tt X G bt 44
2, BEABAFBIKTL, T E4AMNEGNEE LIE. AL AT T4
Bt RIBBCRABSTA T, HFEE ARG, RAAEESBRERESS. BIREE, KBAK
G B BALIN B FLIE 243 A K M BkK, RABIRSIATIER A G, LB T FTHED S
UATEE IS

A7 BE 10 A 78, COMEX (A4 B R HFT) G4 /Es% 333068453.037
7 & a) (10359.59 w4 ) , 4R LG 0.04%, RF#E445M 25.89%. HE 10 A 8 A,
LRI R G PTG AR B R A 1490.404 vh, X E BRI BV 461 T4, g 0.03%, &
IS B3 1 122.60%.

EFRA: BNABSHFMNTAZEARAES L, AREESREEGZAH.
COMEX # 4 % /18- W ABE 4T 4100-4300 £0/% 3 Z ], BAZLAKXNHKETE
880-930 7T/ %.Z [8]; COMEX & 4R 445474 58.0-63.0 £T/& 5 X 18], B KR G4EMBEE
AT4£ 13000-15500 7T/ F X0, bk A, TRASKRT HE B %L EBKRIE S L3564
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BORRIRE AR, FidKieid TR, 12 AmeMpkit—FEn, At
ok 2 ZRAFH 09 LATHRE, 2HREREASLS, F@IRMIEIRT L, Ao LTI FA
), SRR EREFNEMRRE . YARFBETRASRTHNEZRHRE, HE
RELS VA R ARG A, ZIEBRAE A ARG, B3R R A A £ —
WHRAT e, — B RBLHRAL, THRZTHEA BN, @Rkgiet, 26
&¢W¢Aﬁk%%ﬁ iRk Kot HATH . SR G M E SR R IR R

R, WGBS RBEB AR OIHET . BPERGIE SR N LK, FEAEMR
&ﬁ%mﬁﬂﬁ@%,W%zééﬁkﬁﬁﬁ&@ﬁf%ﬁﬁ?%ﬁﬁo

VAL R R B E N BF VIP A2 &R 4B F)-24k % F)-% 20261009 #7.

HMXAFH: EERLER, TEXESER, LEER, LAFE, BEF L, ¥4
®4&, Z7EXEKA, PERE, HaERke, RERAF.

B19: RAEHAY (£4/%8)) B20: RABMAH (XT/EHF)
140 -
6000 -
120
5,500
5,000 100 4
4,500
80
4,000
3,500 50 4
3,000 4
2,500 40
2,000 20
1,500 1
1,000 0
2020/09 2021/03 2021/09 2022/03 2022/09 2023/03 2023/09 2024/03 2024/09 2025/03 2025/09 2026/03 2026/09 F & @ S w@ & 4’3‘ & © oS &
. & S g & & Y & & & ok
— WS A (£ 45 ): COMEX ¥ 4

— A (5 4 ):COMEX 41

BRI Wind, T ZIERFR T FIERFB: Wind, T ZIELRFRFT

24. 45 ARBLRE, FREBFTHARERM

WiHszik: KA (9.30-10.9) RE4ER X HIBFMEATE 15925-16125 Tk, B-F
¥) 16058 T/mb., BAT—/E T8k 75 L/rk, B8 0.46%. 14AEATT 1827-1856 £/,
PAE T A HEATE 16205-16215 Tk, B R KAR P 45422, 145 BR324 B R
ATH, RERIFCEANEA, FEIPAAMER, RAILTIHN TR LIRS,

JRAAET . AR TBRINE, w47 B R, | BERRBIK, K RAK
MK AT, B ABRRA TR, B R FIR AR 2611 A4 TEK 0-40 T/,
B AN A T 16025-16145 Uk, B ATFHRAGSIATLIVE, #h ) B b
A, IE. ZEH R S MR BT B MK 150-220 T, ANAIFFE 10 A FE,

SRR RN AIVLE R, T Riaed Mt

FAATY: KB (9.30-109) BALLBRME &, ARLPATHEHRER Y.
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HE10A 98, BNEFHEEEIRTLHIEFM 15900 Tk, — B EH 16000 T/,
BRER TR 67 AUk, 2kt@A 042%. AREZEREH, BEASTHIHHTANIK
%, MSERBIGE, S KT A ARERIFFIA T, H51E7 b ERIL R
BIRIE ., P wed kBT R—E T E&EE, BAENILERIERY, R F
KEPAT, PEMPE wLD LR AIHIA F FA, RINT A REE, & AT B AR
AbE,

JEHLT % AR (2026.9.30-2026.10.9 ) & WALMAE T 2k, B (83 F & BHR)
B4 9300 ek, SR BHALGAT B oK BN 9600 T/, R EHM(GAE B oA WAL
E ¥4 9825 /b, 3R LRI T 0.52%. ERTAE TSk Rm A%, 450
kARt 2 Ay, FAALS LR EIE TS, M RAT RS AT, TR
WHLEY IR % B — 0 RN, EDRFREEE, T RN TR BRI, EES
FREARMH5 R S A TR

AE T WEASRE I TR PT TR, ARERAEH LIRS T -300~-600 /4B
wb, W BARAG A I LB ATAE-600~-3800 /A B RS, AL MR S4RAEE R, R
T, # 7 WX i R R -1000 7T/2 Bre i . v A5 A ik R R TF-200 £70/F
AT, WEEANE EREEK, MIFHIAK.

A4 EA BE 2026 4 10 A 8 H, LME 48449 347875 »k, 4.9 A 28 BV
10825 b, #.ZE 2026 4 10 A 9 B, P48 R EA 42257 vk, 429 A 29 BB 350
b, bJE B R G B R E R 55986 vk, R 3486 vk, A AEAGE, BE
2026 -9 A 30 B, ¥ EAMASELES 534 ek, AR 039 ek,

A4 A)E: 2026 5 39 B R ALLAT LIS FE-1609.54 /L ( RAE ), b
B — F13E A0 0.17%. 2026 F 5% 39 J& B A 4547 L 3264 1H-87.66 7U/vE ( 48] =4k ), b
BT— BBV 239.96%, EA)EE 4-0.55%.

J& TR : BN BFH T A PAAREE 16300 THILE D, R 1#485423449 16125
ek, H# EAT. AT, T RAASHFT S RE, I HFREGKILEL; =K
WREREMFRKARE, RLMEFERED, RAIENG. RAEALI KL F

]

123
&, B RS R RS, B E R, BB XA ST, (ol
A
3

LA BRI, B RS AT T LRI, AIE UL B
RAMEAAEANE D RAT, R LT AT,

VAL R4 8 8 BF VIP A2 &R % F 45+ F]-5 20261009 £,
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B21: RAEASENRAESE (E4/M0) B22: KB PAENBRAEL (k)

e IMEGS AR A/) e LVMESK 49 91 (£ 2/ R M
BHERR: BNEF, KRRIEFFTAT HAERR: BNAF, RZEAFLAT

25. 4: R¥HREFRREN, FRIBEH R EFE

TR AR (20269.30-2026.10.9) HHEKHIEAT. HE 202651049 B, 0#
BRIV E 0 26213 ik, kBRI TRk 348 Lok, SKIEDA 131%, FILLE
k9 R ERAMEE S, R P RARER, REAERST K, BkAT
R ITE, WS IR lokT. 7 ksh, 2 Budel M A= T L H 42,
B RS TSR S 5k TC AL, HEABK, BATHESE LG
B, EAEZE, BNSERERS, BNERREED, HeREE T,
th 0 AR A A s RO L

R RBASMER TAT, /& TFaRlE4bE. B9 Nyrstar 77 2 Budel %)~
BE R, TR GHHB AR, XA, BN PRIEIRIL, R uF o
T, BASRF L ANBIN, — A2 BT A iBIMES R A S . 5ok e TS AR,
JRA R R RS EANE, BN THESAARATAL, 4. #4681 hmiE, &
MARMARIE A £, BARARESEEE, IRAREEFRK, THRARNE4NE
E

AR LB AR — R, AWAKITFEY K. KRR G5 e R E, NI
MR T4, THERERTZTREADRE, T HHRMNEHE, HoAKETITAS.
F-18] B 7= su st 2611 A 29F K 55 B FHK 75 Uk, @4RSuIEst 2611 A7 7K 60 L/
B, WA 2611 S Z9FK 170 T/mbsh 5F.

RAETHT G MK BM-Emdaik, FEBMEFTRBIHK, FHE. TR, BF.
By 5 su i @SRk e KR E R TS . RAEALE T B B EE K
$3)8, AFrb AR A, THABLMEAFE, Ve ERK 26000 T/rbls E
J&, FHFHNTANE, RIEEMREMA L, RELA, T2t 2611 &4 7K 140
TLRIRM, B SRt 2611 A-29MEK 10 /IR
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AR T EBNESTIT. VECERI R ERY, THEERTFERNEAE HRBT
WENEH KRG, NREAKEREER. B RBRYPD R E R V2%, A2 EGRE
P ERBRIRA. LN AIRE S BRF R, =HFRIEET KA RFRRLIE, 5
TR, RE LT, BB 2T, WA AEF AT 2611 A4 NEK 0-20 FT/RM R,

ETHR: BNBFWITT R PEEHEATRE AL 25500-26500 7T/, 4ETR
R /£ 3700-4880 £ Tk, 24k, EMMNMGTHINE, FRESFHEFN LFIAAE
B, BAEE &R 3 T REER AR, TR T B AR R ) R,

vAE R 238 B BN ABF VIP 12 &84 8 74+ F)-% 20261009 £,

B23: RAPEBMEASE (rk) B24: 4 (LME) £% (£74/m)
PN
i o PHERER =B LMESSH N
o T -
28,000 v 1,18
4,200 064
27,000 9
4,000
26,000 3,800
25,000 3,600
24,000 3,400
23,000 3,200
"
1 29 > 9
22,000 ¥ 3.00CHg
2,800
2025-10-09 2025-12-04 2026-02-03 2026-03-31 2026-06-01 2026-07-27 2026-10-08

21,000
2025-10-09 2025-12-03 2026-01-29 2026-04-02 2026-06-02 2026-07-28 2026-10-09

SRR BIAF, K RIEA A B KR BNAF, KR
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3. IR RELEFREY, RBIEELERAKE
3.0, 42: B3 ERBHARFR, RAXHEZRSTLE

WA AR (2026.9.30-2026.10.9) KBTI EKRZNF R ESZE, £ES
BERBESHE, RE10A 98, BN TRBEHEBKRE (99.0%4 £ ) FIHRIMNERH
FE 11.5-12.1 7 U/eh, TN A 11.8 7 /ek, 42 L BT B A & sk 8242 99.5% )
T RN A R B 11.8-12.4 77 7U/rks, T 3530 12.1 7 Uik, & ERFF.

AP EEE KK, ARTH L&, g shmaEso). BRaRH aEFF
W@ER, VEFE—LERRIBEE, 2T ETHEEFLTAT, AT 10 A 9 BRI
WG ES. AEHZE, RHBTRBRRGE, KAERMNBH, w2611 KK ES
2 FHHK 600-2500 /e X 8], A2 FZERAR KA E AR FIRE, RNE R FE—
TR, AR REREFRERLE, RHATEAFELTIRIL, FATTHLTR—I
EPER, FEARMRMN I RL, THERRSEEIE,

MRS 2 B RARIANG = B An 42 3R BASFrh, AR BKBRAZ & oF TG IRk )
e . AR BB EARL, IHH AT ARG R, RRBRBANE. 255
AR AR R A B RS AR R B R L, SR e B AR AN R R R BT, 36 E T
%ﬁﬁ@c@ﬁf@,iﬁ%@@ﬁk&%%o@ﬁrﬁ%ﬁ%w&imﬁ%@%%,
B ARA R ZAT A 2. T 5B FAL TARMLAKF . Tttt R RAES A
I, PELFEMRRY. IRCLAEHE ALY, T8 PRCEEH 31870 vb.

TR ASTHE REMMNM. BERRAEALTF TR, LS KRR
JELSE . UM EIEIT %R, HES R K, R4 F KA R K,
J& T EARMA R AT MRA R ES, RIT AR, SHFNARE, AR
FAMES T, HABIKRIMEEF RMWITH.

BAFVE % K PAZAEH MAERIAZN A, 10 A 9 B, #4885 Ra T 3%34H
1391 7Lk jZ; 3B SC5%TF B 3M A 1520 £/, IR 6%4245 % CIF 353 H A

1720 E£7/rb, AT —ARLD LB A ZRILE ,, 42NIFEIRAE4T, CEEIRNIN 1
ﬁmlﬁ&&iﬁ,ﬁk%ﬂ%&&ﬁ,hmlﬁﬂﬁﬂ@ﬁ,%% RAN T R 8 I 8,
IR,

J& TR BMNAFFTHEH & B BRER T ML 11.5-13.5 F LR EES.
LATRBRAZT 9 % R ERR, ITHEREREGEA. #1350, FLESEAR. B
R EIFE 2, T EMAAHET B&EEE ML, i S a4 LG AT L s AR R 4],
RAGHXIENER LR, A2 BT, TS TANTRIALER, LR abRAE M 38
WAGE, ZHE RIS ARE RN, E R LE R R

VAL RN BHE B BN EBF VIPAZ SRS B - BR4AZ £ F)- % 20261009 H7.
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B25: BRBAXERB T EAS (vh)

20265 M358 20265 M35H 20265378 20265 W408

BHERR: BNEF, RRIESHIHT

3.2. 46 FEFEREFRIKE, LHKTHRERNMEAK

iRk KA (2026.9.30-2026.10.9) 454 Tk, R ER A, B AT Lif4E4R
FM 25.5-27.5 F Sk, A 265 Fu/b, R ERRI TR 0.1 7k, Kigh
0.38%. FRERAENAE 5.4-58 7 Uld, M 5.6 7 uikt, RERRBHMN T 02 F4
[Pk, BKkTE 3.45%; RAAEMAE 6.7-6.9 7 ik, B 6.8 U/, B LB R BN T R
0.4 77 7L/rh, #EW8 5.56%; WIRALZAENAE 21.5-23 T Uh, B 2225 F b, 4%
LARIHN T 1.75 F U/, B 7.29%; B AENAE 19.5-20.5 7 Tk, 334 20
T Alek, B BB RN TR 1.5 T ulh, 308 6.98%. KR4 T HBMN-ERTA, T
HERERIL, REREKZH, MNERXFLETEH. BREBHIRE, TR
A, FTHEEEMNAEDE, FERIER.

R E: B AL EHERENFS, AL UKBHN. DIAME. KA FES
Jt, EFHRFERRIER, FLREEFRE, S EIPTRTHETRMIE.

ERFE: LA THEREBALRA. FTHARDETER, ¥ )2k A
TERE, THYREARE NEAH T, ZUABRIRZ AL YA LFP R, A4E
RBPHEE; HRERT TR RATY, B B8 ERBIE, EENRT
HE. THFERREHRSERE, FTHMEHESTE, TER#Z ), FRIMNEILL
AIEH, 5L I R R4S,

RAF & AR B4 ES T4, BREB A, IERELERMNMRELE 2225256 &
TUIEE, S BAERN R 18 A 23.5-2625 70/, BA L AN B AHA 64.5%-73.5%;
AP IR SL TG IR 15.25 E5U/AE, LR BN AE T K.

19/34
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FURT @ A IR AAE N HEIKE . P EA SR IEEE T, AT
BRATHEE, MIRFTREHEY K. H57 RABEEAREE, HRGLES
BB A — S TR T HE RSB SO H

B @ T RRTHRT . TR, 2T R AR RS A R AR
AABERTRNHAG, T A RME G A, T#or @, EARBRRIEARS b S KR A B 45,
WAMHINA Bl ROTA—BRR, THINETRIKE, BIRRA, Stk Fit

LR,

ETRR: BNAFHT R BBEENBEITREE 24.5-27.5 T Uk, RBAN
# 53-5.6 Ik, RN 6.5-6.8 T T/h; WERALZAME 20-22.5 F /b &
WAEMH 18-20 7 7U/rh, 43 B4k T AEPLEG HABAT, BERLIRAT . 4R TLEY K, 2T
TRBEAE . TANE. BERN, BT 2 NG R, BERI S R BEaE LA B o B, P
BAEAG. RMRHFSANL, RASELITE LATHEY; 4% 3C S H S A LGS
BT, B EREE BH)., it IAMAE L Ak 35 HE 5, P RELHT R ELE,

VAL EAE B B BF VIP A2 GRS B -4 ks £ 7)-% 20261009 A1,

B26: wskitd v EFALA (F: o) B27: WA ($45: vk)

600
o>
) I I I I 30
2026-04 2026-05 2026-06 2026-07 2026-0

20265320 20265 W34 20265 W36 20264 W39

FIERR: BNEF, REIEAFRAT HAERR: BNEBF, REIEAFTAT

33. 4 AABBEREH, SEFEMSNIIE

Wik, AB (2026.9.30-2026.10.9) wARRILFENATAT. BRLBARAL, B
B RISFMMH 122567 Tfrk, AR EH Tk 2.54%. KRB EAEKRBHTE, 7
WRARANAEZ T A B ARG TS, ZRENGEGER. BILRE, REK
W EAARYE, EASBMGAFLERKE, RKE T, VB PRMRENEFB
A, B 12 X0, ARTHHE, FEFTHRSEZBME R, A RERKE SN,
WO fad TN TAT, ARWEHELIE M, T3 EIRERE K.

BIRT3%: KEACENAETIT, &Z 10 A 8 B, KJF LME K&MA 15550 £/
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b, ARECT LRIE AT 2K 3.80%, LME 4544 15415 £7U/k, 4 LR R HISRL T3k
3.96%, JE-F3HsEEMA 15598 £U/k, BRI LB Tk 3.79%. £E 9 A ERFHIE 2.9
AN, REGTEE, mEITEER, REKEARRFTEM, 9 A ISM ik 51k 5
Ak PMI 436305 A FH £ 77.9 #2 74.0, & A0 10 FH E RIS R L 53%0A L5, £
AEH AR, ARERBEAFEAE, BRI K TAT, KAZARA 15530 £4T/04
#FAIRAL, Rt TR 250 20/,

MR 75 : AERL S ZILE 35 SUAN . 06 MR 69 5 LAE By . FP R 2026 F-#73% RKAB At
BEGHNT I, 10 A LF A HMA 85 KBNS E 16322.67 2T/, 59 A THFAT
M 37533 2/, A w2 R RIRF. B RAEAL T 20 B A EE &L, s
7@, FURER T ik YE, AR R M LRIk B G kRS MHP B, B
st EME RAEAF K E .

FERF@: REWNFT @, 10 A4RT RS AR, T BEe&NERRIR, 4R
KARE NEAH T, KABANETIE R, Fe8RF @, ZUwied Romsk, a4
FHVER A F. 4T RAAxT-FAE, (23U F REGRFdT 48R 4094255,

BAAVETT &1 KRR RA T SHE TS, KA LIEARD. 7w Tires
EREBERT, BHRATH; (23 LA A SR R RS FRE,
KIRARATERA T, ARAE AT ER . ARRNTAT, B AMERSEEAIRLE—H R
B, BUEARRANABLET 69 R AAT A, RGP REE, — ARG, NAERE
BT,

AT E: BAENFFEEENHRIE. LME 454482 10 A 8 B4R 284178 vk,
BAIRTE 744 v, BN EMKEF, BINBHEAME hE . BAZ @, BE
9 A 30 B LEPTEEA 107495 vk, LT ARG, 2B R EE X E D AR
%, GAEALHE R AL RS, Rt Z R RKm ZI%.

BERRR: gNBEFTHEHANFLLERBESAY, BHARELE 116000-
123000 Tk, A7 &, EIRAEE R fRm/ERA, EABRIMRIRELT, EHBRN LT
Zia); EFRGEFRH LS A, MRS TR RA®RLS)., KARE, PR MHP #734
FRIRIK 5 R Rig R RIRF) I, AN A E il S AR A A TR S, T IEE R
B, RFMAZAWRE Rz —&, BRINEED RS BRILKS. HokA, L
R IG RAZAF BRADA S, A2IFER T, S EAERRIEEN., T EPRLKRK 12 7T
X, 42HES TR AARARMSE L ER, 2 ZHETITA R,

A EN A B BB VIPAZ &R S B 7424 F)-5 20261009 4.
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B28: LME 4&M4&A % (£4/mb) B29: BRLTIZMRAS (FU/me)
RURE EWBIMELES o LMERESH R BN
20,000 v Y
000 '
Y
BHERR: BNEF, KRRIEFFTAT HAERR: BNAF, RZEAFLAT

34. 4 BRORAEER TAT, FkkERFTH =R

Wiezik: KA (2026.9.30-2026.10.9) HABEMERE TR, &E10A 9 H,
BNBFHRIAKIRFNH 393500 T/rb, 39 A 29 BN THA 16000 T/rb, B
391%. W@, BAF RAHHFHEAER, HHEFRBNERERI, QFRNHTEG, F
FHABIRTAI, Hok| T T LLEFREMIRIE, FELBTRKE, NRH~id
Bzt FEZFHERNTE, 9 AACBIKIRL TiE, JERHERATL, KK
A2E W55 T B4 10 A e & FE0, (2R bt Lk s, mETHRMRS, 9 AaD
ZimlE, EUAREAS, MmBIT K. A, OpenAl SFALBRATH £ 5] & Al HF =
RIEE, BIMHHRAF SRS MK R, THRREREEE, HEAEIEE,
TN R ARE R, ARE, FapbuFemE, %R, RIS KE B
RE, DL f 9 A 30 B AF456 R ERATH TS Z/ts, it cid 45 X, 4
SR TG A TR, F R EE T, (BRI, Ak ANE —H,
TN TR B M R RGN, BA G &, LT Bk 168 vEE 4326 vh, XK
TWA&ETRET.

BHRRA: ENABFRHEHGNE 38-40 FArLRAES. RO0E, FUEHKTF
J& RAR 102 A —4-31 5, 30 FHE KA FH E 5.69%4)] 2002 FrL k35, 3TH EL
B EAEFIAR, EASEL PMI ZFEHME 49.7%, ZRAEEAHEATR. + Rk
AR A, NelpdFsaisEid 2 4meE. ARG, 7Ry RnE, @as 578
BART U, BA AR, RS A Aie = isad, Mite w85~ 28 P
Y, THERZURMERE, EFTHNE, EEREAATATY, EEHETAHL, ¥
WRERXIE., SN CEEERE FBWL, #—F FATZRARNSA K, [2R5%
B EBOR T 2GS A5 T i ANE A .

VAL EAE B B A% VIP A2 &R B )-8+ F)-% 20261009 47,
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A30: #H LME &M#A$E (£T/mb) B31: ;¥ LME &t #A$E (£4/m)
LMEIS LMESS

®UR SRIAMEERE o IMBSCBIEY) @ ST1AMEaRY F L] LR
57,000 g 60,000

9 9
56,000 55,000
55,000 50,000
54,000 45,000
53,000 40,000

52080 S 35000 ¥
30,000
2025-10-09  2025-12-05  2026-02-05 2026-04-07 2026-06-05 2026-08-03 2026-10-08

51,000
20260709  2026-07-24  2026-08-10  2026-08-25  2026-09-10  2026-09-25 2026-10-08

HAE KR Wind, R ZIERHR AT BAERR: Wind, & ZIEFHFR AT
B 32: SHFE &A% 3 B33: LME 8 &4%3)
» HEFBORARER( N LMER T R
15000
10,000
9,000 y
8,000
10000
7,000
6,000
5000 04 5,000
4,000
3,00
[
20091010 20251205 20260003 20260409 20260609 20260805  2026-10-09 100 51205 260205 2260007 20260605 20260803 20261009
HERR: BNEF, RXIEFFTAT HERR: TNEF, RIEFHTI

4 KIRDLBMTA, LBERIBIF[RE

TR KB (2026.9.30-2026.10.9) 444 Fil. AR1LB|KE L, 655 24 A 3
WAE 349 T u/rb, B ER TR 3 B, AP4BR4%E 53.5 Fumt, RERBRTHA 1S A
Uk, 70 458K AE 56.5 7 Uk, AR LB TR 1 B U, BRAGAEFE 795 U/, R
L+ B TR 20 U/

AR E NN TR, B EAART AR G50, PEITFMEREE—F AR, K3
el A R MBNF AT, LI THFRAIES. HARRASET, RERF
FAk], FHREEWSERS, THRMREEELE, ERTHEAREE

e

E R @ AR ERNAETHE, BT GEL5RITRRZINF, B AR
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SOOCHOW SECURITIES

MERARE, THERATHTERIL. HEST 5T E%5mR, NIRRT, #t
ARMBEMNZTEONAE, LR E R RS TIHE S,

R @ KB RAME AL T, MR A D AR, ATHIgEE A e L
BREFIZZHE, 2R RTFE IIRT., T AMKERWNTATH A, bk
b xt T IARAEEE, T ICHA L, RNBERKEEAEA.

BERAE: RALRERRS. THRALA. NELLTERNF R, Lnslid
LEERETH., LA YR, THbLRSERREFEE, KWARENE, TR
RATES. RkoSEin, REMeTRCE—FEARNES, KPSHER, T5
MRS AFHANE, ERMIIEZT.

BATTE: APIRAT M., & LI Rk &R XEHRA KT, 7oA FRAZIE
RIBALE. BRANMHIFLE T, R EGFBBA TR, HoKBLT AT LR
BT &, BHREEAE. BARARH IR, ERAFELN TR T, BHEIAT AL
) B RES.

FliEz & KEAAEZRE . LiFs LB ARIFLEIZAE, HR0F RAE T LETAN
BAEZFTHRE. SR EMRMBA TR, M TIRARLEKE, THEAE
S WITERE, iR e Ab £35S, BEARBAIKTFRF TiF.

Al AREKEALTFh&E., RAREBELEMIL, H0RHTFFM
HAMHE R, ZENRBEYn, GEIHEEER. THI) 3 %HF KL RAEA,
HUBE N Yk 2 T AT RO BAA RS, k3006 M b s o A/ W8 B AR, T8Ik Bkt &

HRILAR EF.
BTN BN EFIRH 65% BN H M 4T R 18] £ 32-35 77 7L/vk; AP 4B ER St

ARIBATIR A] 48-52 F iU/vh, 42 HR4L TG REE, MR G ARG AREWTEHR, THES
KR BEFHHEED. EHERXERFALLRKREIRII AR T HLRITEDER L., 25
REBFERNALE, HRENFEEA R, MEAEEZE5HFT R LR ER

o

7.

BRACANY: B BFFTT R4S N4 A 815 /T 5, BALHNAEH 775 TIT 4.
T R4S AL AT RS, T e TARBRIT 2903k, B P R TIRF, %0
HARNA FEHAHE., RSV EREARI, THRZIETITEIF), RIZEFH, I
SEIMER RG], i,

o8k BN BFIIT T B T0#5854k 0444 55 7 vk, T R4S REE, &4
Lo AT TR, RWERERRE, WM QM RY. R HANEHERE, THX
RAREH Y, BRASEEAT R EIE, 2 FFING), 42 HATHp 5 HiE 47,

VAL R 54 B B BF VIP 13 8R4 B 745+ 7)-5 20261009 £,
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FXAFE: FAZHIT, B14EL, FEERTR, FRMAL, MEHL,
B 34: Ak M AHE (F /) B 35: fr4amamitA 4B (U/kg)

ST B0 FPISEETDIAIMN
Hi/M ot R/ -
44 62,
424 60
42 60
40 58
38 56
36 5 54
20322-08-10 2026-08-18  2026-08-26  2026-09-03  2026-09-11  2026-09-20 2026-10-09 2032708710 2026-08-18  2026-08-26  2026-09-03  2026-09-11  2026-09-20 2026-10-09
HAERR: BNAF, KRIESFFIAT BAERR: BNAF, RZERFFLAT

E36: BN EALE (L) B37: BN ELAHFE (Fart)

BRSNS
7/0F o BEHIHIIN
B/R
950
900 66
64
850
62
800
60
750 58
2026-08-10  2026-08-19  2026-08-28  2026-09-08  2026-09-17 2026-10-09 2026-08-10  2026-08-18  2026-08-26 2026-09-03 2026-09-11  2026-09-20 2026-10-09
BIBERR: BNBF, KREIEFFRAT HERR: TNASL, hZEAHLH

3.6. 48: RIFRERME, AN SHEREEAT

WHLER: A (2026.09.30-2026.10.9) BEHLE R, AW, & E 2026 F 10 A
9 B, ¥ E 45-50 BARAEA N A 5465 SR, R _ER =M TR 0.36%; R4 N
H 5580 FLlRE, R LB M T 0.36%; 484K H 34.3 7 U/ ek, BER =30
T 0.58%; —RvI4ABRAIM A 32.75 T Uk, R ER T, —SREnimnh
61.25 7 7Llk, 4 _ERB Z3HhFE-F.

AR AR RKAB, T AR AR, T ar B & kkIR)a 5, T35 7% &R
%, 30 B Wi R4 ERZRN, HEAKRTRE. BRIEE A & LH LIRS, BN
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RN TEAR, REEMECILRE, fabxt kb shgmtd. EmHETHT
HRFHRE, MR+ AR LH G E, BT osd 2465, A3omkd
Y EESHILGEAT, THEMNE GRS, R %7 @ B T AT keg:FET8, Nk
IR, FBERMEIL TR, ATy, SLRMRIFELT, 2iafbF, o
D ABH AT SN, TG B BHRE,

AR @ AR B A 4Rk 4 Ak B RABA ARG 0L, AT TR PR, 4o
WAREA A J5 AT B3T3t X K32, SR m AR -FAE. TTHR E AR L,
RIRA A L RZFE, B4 Sk RAr, 5 ERIRBES, RA#AL AL 4R
BB,

FREy@: KRR BRMBRE, REFAAIRE, ENAEREESF. KRB
ARMASR AL 33.9-34.1 7 U/ Aek, ASLAHL. BEAA D, NEIBAFNASIRL T AT
TR, TRMSERRERN, 8 AN LEamEINSHEREL, HIERA PR,
B R & 0948k, 12T 9B MBEARA AR L), BbbaskdbEFHF TR
eI ZARAN AR

RATT B AR AR WA T, 45-50 BEADMEA ILEIRAN 5450-5480 /e, 2R
PO AT T 20 TR 50 vA _BARAE AT ILBARM 5480-5510 /e, LA TR 20
FPRE; Ba BAAR IR 5570-5590 T/oaE, TR AT T 20 LRE. T E4RAT
RN EERBM R, WIATHMBHHRE, FRE L HWLDEEG MR,
AR A R TF

AR @ ARAAEKAE FABE R GRS, A FETEAKE A, t) T
BERRHEASE. AP TROETZRAETE RS RATMEEA, WMEE [ HEL
FTFIKRE, M4k RMA ENATA . B mhs R ik TR T, 28558k %
B, daskd e ) R, LaT4a T ks A IKF T, kR TIRAIES KA
AR, THEERNEHET, AP ESLRZES, LT EMA%KTHEARNT
W, AL TMEY K

BT @ KRR EREIE I, dabkd I R KR AT RIL S, BRAY KL
1345, DAL RIEFA PR Y . 484k @ B AR5 R SRR T BAeE, SRadk Far
H % BBEBIAGTET RN, TETLELE MR,

ZLEATE, KEATATHETHAOEIA, MATTHERKIRATL. B A4RBH
A FE TR, LITET RAGT ROGFEF. R THET 10 A TH0ERERET
T A 4, —7 @AMk 10 AAREREN S, H—7% diFd ik kit
TR, FLAEREHAEILAZHE, AT ARG, MEREDHELE,
T — AT R k.

AOAEE . KB ARAEE A M@ TR, P B 45-50 BARNE A EAARM 5450-5480 T/k
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J, TR 20 ., B RBYEIIEHA LR E T, 2R K EHAGUBIKRE, kF
EREL R, RAAFIG. BT H TR, FERFATERIME, 2
BRI N B R AR S @ %, 2t Z4R4045 8 45-50% R MAE 5430 TR E, ks
AW, FRBAGITFIMRNIEA £, EARRKER Y, XN T -SHA T4, Lar
THRF KA, bF S KEH AKX EAI, BRNGE PSS Ey:, it
IAe & S ARIBAT,

Fbsa: AR Afusa S E e K. F B Afbda ZARM 5570-5590 RE, TR
20 AR, BRBIARE RSB A A, BRNAI R %, B EERES SRS
AA K, G AMAD ZARRINAG AL E LA/ AL, AT HBEHNE, KA
BAF. BRATRARNRL R, THHRATEWE, T AMTEAE, THRUE
WMAES, BRI REE-E, REE RS IR, HESRARE, 3T—HR
KX EREEI, bH S RKIEREHEIN, BWIRTR LK, ERTHASRKL,
T4 A N4 AR h £,

AA4Kk: KRB AASRIN AR 58 222, IR ZIRIRM 4.1-34.5 77 U/ ek, IR LB TR 0.2
7 ek, AR B CHAE R KB, THREABEILFE, FERZEERS. BR
PTEHF—ANIHER, THIEABLRIN—M. FTaFmiokBiasat ok, % E#T
S T A8 A ARk F A LRSI AR, A2 T A 2 £ AT G B E AR K TAE,
ANTHEHY, RIBAEAHERPTLRRETAT, THEABRLLEFEEN. 2
B B R S AN A, ABEKT EE SRS, T HIRNIRL S B I TR E L,
PPAE AR LR A A L4 &, bbb 2 A RATRS BILTAT. 2E+ A RE54d b
Az, HmeLE RIRIRE, THRMSETAE, BRNE T E T 26917
HIE AT, T ERBMIRLT AT TR AR,

BETHR: BNEFLHHT A 45-50% Sl 48455 s 5450-5480 T/rbE, 51%E
ALABN# 5570-5590 /AL, 60%%4B4k A8 34.1-34.5 75 7L/ b, — R v 4R BN A 32.5
33 B ik, —BARNAE 60.5 61.2 Ft/rb, R dE: £ E AT REA &R,
L s B TR THE, EREATR. B—EHF0 10 A LREm T ol
TR, BTa R 2R e SR/ S, Tut/RoseE b m Kk B . 128 K48
ShEB R KRB YR, BEWREIRS, BTy REERA SN E KR LR TH, T
15 T RARM G RIAS G A, BEESEA S R, FRE: 9 AERRB IR A R
Y, 10 A TR EAER B RIE T, B S AT T st TAASI AL A akfkth &, T
FHRRERGIET, FETHAAESA. BB RIS THRA AT, (25
FAfEP RABNR, RIEELMBLR.

VAL EAE B BN BF VIPAZ &R 5B F-48+F)-% 20261009 #7.
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E38: 4atkm kA Y (LK) B39: KA4askMisAHE (7 )
BHERR: BNEF, RXIEFFTAT BIERR: BNEF, RXIEFFTAT

3.7. 4 WHIXRFFENE, HNBHAREAT

Wiz AR (2026.9.30-2026.10.9) B ASRMAERE ., 2HKEHR T H 144 H
10 77 70/vk, |#ARTT 9 0A8H 103 7 e, BIRM TR 0.2 7 Lk, O#b4 T 50
#H 10.55 7 b, BAHH TR 0.1 74k, BA BN _SNERE. =84
99.5% 7 HWA&H 8.35 T lrk, ZEBA=4F 99.8%TF HWA&EH 9.15 7 ek, BN AL
BN IR, FE1Ek, BT HERIEABRYFTR, FERFRIA MR, ERAR
FHEAL, THRAMERMBIE, SUNEHE, \HONBRRERS;, XA 5 @,
o) K AR, TG Z A RIET] . KB RSERE, ARFESE EHER
Xbt), sfEW-EmiiEEm TS E, BRTIGEOR FS AL

E IR 44 BRaEF] 9 A 25 B, EEAM A 18300-19000 £ T/rk, 1ksh. 5%
RMNE EARN B R,

BEE, WARMRLEES LK EEFAMTEAIELT, LR EFFEIKLL, T
AR P TARE B EREAME, SN R AH £, REME R LR, RERR R
FALRKEBF AR ARH, LI EAIL, RIRA IERILKAE, D RIRA LT
B RASHEBIMAEE GRIE, BEEFRAENNE, dthodam, REdvaptn
THAG, BRRFTHBEGRE. BOEBI AR L, RETHINA 41500 T, 2 LR
Bl #1344 L3k 1000 T/ek, #KtE 2.47%.

KARF B, RRICEMEARIEAT, SLENTRER, BN ESL R B IR,
{a e KIELARE B sm i R AR—F RS ERGHF T, FEMBZAE R KD
Aub. SEIAMAEAN A LEAZIEAT A 2, LTI MIUR TRk = 46 F B i, AR
FRBET RIATREE. 200, TRARKIBALAES £, it 2.0mm AKRIEH
EATR ] 10-10.5 T 7 K.
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RN EHRA, HPWSEARARY L, 2RABRAMREGHNH R —Z R
2#, BB R, Bamitn s 6T, ARARSARLINESTR, 2FX
EEREBTAAKIFANT i T, FRAB RS FRAZEES, THRE
FTEARIMERE, FedRET IR RAREE. B4 THEREFHL,
WA BRAFIN B 3 AE; B F RIFIK, MR @l —F einghey £ 7). 4e
RA, BHRAERAE. RAESREA L.
VA EAEAE BTN AT VIP A2 LIRS T4 4 F1-5% 20261009 .

MEARN: HdEe, Tk, £GFE, B4,

B40: BT HMIEALR (U/mL)

ERERINE
7o/ o 1®iESb299.65% Bi<100ppmistt » WBEESH299.85%594" @ MWiFSh299.90% 44
177.000
180,000 ol
\ o s P =\
160,000 | "\ W A
N\ . j ~\
- \
140,000 \
\
\'\
\
120,000 \
\ \
' o
100,000 92000 /
'l

80,000
2025-10-09  2025-12-04  2026-02-02  2026-04-07 2026-06-05 2026-08-04  2026-10-09

HBRA: BNAF, KRR

38. 4 BEAEREERER, BNBEFEE

WHsER: AR (2026.9.30-2026.10.9) & B4EMAE T2k, AILF) 2026 F 10 A 9
B, 44T B3N A 15500 Lk, 3 LR RSN T 2k 250 Uk, 218 1.59%. T3
B 15583 vk, R EFEMHMAE TR 167 Tk, ZE 1.06%. AFE AL E4LEI
RHIHATHE R AT, NI EFZEE 15500 Tk, FIFHFANHEIIK PATEEH
T, MR T AR, BEABUERE REK, £FEZFT AN TITATR. TaTH
DB C R T B, THAEFATREERGIK, L8R 5B S EFNZ S
A, AREABAL, ARRIAREREES., ARETE, £FH%, SHEF D
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WA G FIRAN, T HRMNFEANS). BRI, F AT KT I 6 A
FE B RS, AR IL AT B AT B TR, —F B T T 958 H A,
B RABIAIE], ATk A ASANFRTRE, LA E S ARG, R EREAIE
EERR, THERZ LTS, LEPEAKRTRL L. FEAR, THEE
AL, BEBIN T B A, ATV ELSKIEER, ELGEDLEES. Hy
REARERE, ik FamE, X487 B RERXERA, T kAT N 5%
IR, HIF HIG MR A, 2RI TATIHFRRRT 9 KT AME, AL
ARIENALRRE A By & . AZs R BT T % Rk LAME 2T, LopAT LT R L&
A% R MR B, THEAMAEHEH LD, BERQBEIERT, T xuiy
1Rk, ATHEIRSEARIBBATAR

BETHRA: BNBFREETRELAY, Bt TALEENEEAERERE,
99.90% 44X AT 2 3 TRAFARM REATAE 15400-15600 Tk, 240k A, it T A
BN & BET HUMRML E HIBATH £, MDA TATES. MEREH, SATT Gk
B RJEHATH AR A, BALETL R EAB], EAENGE—FOHE, KA EH
HTHEEIRT, A AXKHFE BN, R Rt Z R 8E, THRFRKR
SAXAEE, FRERATEIRE R E A . WA TR ML FH“ERRERCE,
AR MR 6 Ak R R Y, EHE Rss Al b IR,

vAER A B BN BF VIP A2 8848 Fl-4£% F)-% 20261009 2,

B41: £R_RHETHNAEALTA (k)

REDHIIM
T/ g
18,000
17,500

17,500 -

17,000

16,500

16,000

15,500
15,500 v
15,000
2025-10-09 2025-12-03 2026-01-29 2026-04-01 2026-06-01 2026-07-28 2026-10-09

HERF: BNBF, KRIEFFL AT

39. 4 FRMBHRZAK, BIOKEEA
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WipsEik: AR (2026.9.30-2026.10.9) B A4AT < B KRBT, ERIZAE
FR. BREL AT, AR T ) LIAMAE AR 5150-5250 /AT, 8 LB AR MAHFT,
AR T 39 RN AT 5050-5150 ST/, 2R E B RN

REBIEAAARE, FTardb-Lwm KBRS, THIGEFHHIRY, FFERIE
ERI. R GAAFTHRP AT OTRY BET, BIDRE EAA 3 69 KM 3)
H, THBEANFIFERE. FEBEER, LR F RAFTATAL. ABANARE, A
HEIARRES, BRXESEHR T4, FoHFRAARRIHA Vi, FERAZ
Wi % G R KAz ek, | RonZ BRARAZEA B R FRGREYn, EAEHHEE
TtZ, B0k B A4 AT EAT 3 Aa,

J& TR B BFFIHEANAALE 5000-5500 A/ R 85 4T, FE4RAE 5000-5500
UL RIBEAT, F AR L AMNMARAR A R R R LRSS, S A AT mIEH
BT, ART 52 EI A MR AT IR, ARGk R RIE AT,

VAL N B B BN BF VIP Az B IR 4B F|-4R4% £ F)-F 20261009 1.,
HEATG: BLy, AR E, HREER.
B42: ARENARAFE (T/IAF)

/N o 155899.995%min2E » #HEEO%miIn2E
6,000 rern
5,550
5,500 y
5,000
4,500
4,000
3,500
3,000
2,405
2,500 |9

2,000
2025-10-09  2025-12-03  2026-01-29  2026-04-02 2026-06-02  2026-07-28 2026-10-09

HERF: BNBF, KRIEFFL AT

3.10. #t: HEFHRIKFFE, 4B EBEMBIE

Wigszid: A (2026.9.30-2026.10.9) 4L e LK, KM TR, AL A
Jl B, BAAEET 35390 73.95 F Ui, BOP A e — IAE B A LR 0.14%; Aakdd
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TGN 143.5 7 U/, BT ARG — TAE B NA3-T; BALET B30 647.5 7 Lk,
B ARG — I/ BN TR 1.07%. ARH LNHE @ik, B N4k 0w Lk,
N EBAEH T, LRMRNBH, KRB RRE, F08H ZRKHIK, JERR
, KT BATRMY, 204 XAEAIR, 28Rt —K, FTHATHESEE, 2%
BORE, WETHES, FRRIIE. WBNEgERS, SNEB%THE, THH%R
33, MBERETZ, WNRRIREIGm, FTER#EZ A, FRENEK, BHRE
SRR, VERMARR. A TFET, kTR EER e, AEgaYn, Tt
AN BB AT, AAARIN AR AL S,

BWHA: BNAFHEATHH/EERHE, EHFEDYA, Fitdanis
BIIEST, HEMERBRAGR. AR LM EREE, A R4E4kT e Rk,
NIRRT, LIRRMNBHE, KA B R RS, 308 KRR, VB RSRiE,
K BNT R, A2Af 9% LIEA TR, & Bkt —ak, THATHEEW, EXES
&, METHES, RFRRIIRE. ML, ENEEHTR, THHE% R, 9
BERETRG, KN RIRB A0, FHTEREZ A, FREIEIK, AREOTE,
b EIRINA AR

VA LR R B BN BE VIP A2 LIRS B -4 £ F)-% 20261009 H.

MEARG: PHRAE. YEHL. LG KL, TRHA. EERA. A 5K

B43: FAesbsitL s (rk) B44: EAHE. EBMEHEALAS (T/TR)

1,200,000 4

1,000,000 4

800,000 A

600,000 -

400,000

200,000

14.000.00 r 25.000.00

12,000.00
r 20,000.00

10,000.00

$.000.00 r 15,000.00

6.000.00 L 10,000.00

4,00000

I 500000
2,00000

> > e 0.00 0.00
F PP PSP PP
v oK vy QP‘ w& & \'6\ o fy@ ,5,@ o & w@ S S & tf@

e 7 [E] - oF T4 DA e 7 - 14 AR (99.5-99.9%) & B b oA B 5499 9-99.99%) (54

HBHEFRR: Wind, &K RIEFHFTAT HIEFRR: Wind, K ZIESHFR AT

H 5Bk EXZ B ST ERRL
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4., KR T

ERBERRAE, FTHERTATHAE, MEEHRE. BEFREAG A XIFH”
AR NG F 5], MBI, BEAAMERTARN, A TR
Vi FIBT, SEIPENE GELAR. FLTRATFTHREFEE.
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STk A

A ZAER A PR 8 (AT AR ARG )2 F BiE A 6 AR Ak, LA&E
BB L 5 FHe,

A RIRAEAAL A F BHIER A GEAD WAL T 1E B HE R hk) A6+ L ik
1 BBIAIR A AN G AEFE LIRS K R 69 E LA F A, AN 5] TR
AKB|AIRE ML A B P . BAEFTELT, RRE T 6915 8 3R PT £ L 69 & LI A R AHE
FT ARG IR, K 8] BAf # TAHEAT A BRI F 49 M B PS8 6 R FUAEAT
TAE. RIRE R E 6 LB H LA A, AEFTIE S AL T H KB RIRE S, L Bp
R A IR, RAFARYE AR 1) SO AT R R R

FERFEFT O LT, RRIEABILFT R RV T e 23 H R F IR 2| 690 3) P AT
WIERFFBAT R Sy, LT b A X 2\ 8] JRABIL KARATIR SR AR 5.

WA R, RFE I, ARSI T ARG AR A T 5 e T 6945 &, A
&) /) RALTARIEIX 2643 8 0 e A Mo T B, AL RRIE S P L& R G R R R AR
AR, ANE TR 5 AREFTETA . FILBIER T —B AR

RARE GG REA NI AN E) BT A, REBEIFT, ETHM AN ARIFMESTH XBR. £
Bl AL A, BRI FHEARRERAHE, LR RS KR ZIEAFTAT, TR
RIREZ A AL A BB, RTAL ARSI, B FA AREHATA R R ENTA .
T FAS B RBRMRAILERFIE. FEEAREN, B S AREA R 69 R TIE. RS
FAR G &) H ik TR AT A,

A RIEFETRBATA
IR BIETF oI IRE LA B S 6 £ 12/~ A MAT LA 3] @44 A ARt g &I
QIR (A T HHEA PR 300 $a40, FHTHRAEABARK, 2BTHLEHIFE
500 4548, # ZHABEIGH A ZHORIE (AHRH Pt kAR ) R BTG4 (AT 4
ikAFeg) , A RATAEARAA ALIE 50 484L) , Bk T
N E) TR
FN: TREAKR 6 AN A A BAKER G ARRT A 15%0A 1
BHE AR 6 AN A A BIKERIEARRT HOEAT 5% 15%Z J4);
bk TR R 6 AN A ARk AR A EOEAST 5% 5% 14);
B FIAR 6 AN A AR IEART BT -15%5 -5%2 1]
F ik AR 6 A ARG R A -15% 0 T,
AT W 3% KR
B#EF: THRK6AAN, ATLIBHAR IR T A 5%0A L
Pk AR 6 ANA N, ATLIEHARKT EE-5%E 5%;
B FEAR 6 AR AR, AT Ldg ARt 55 F AR 5%k b
ANV SLARERE, R EHEAAR A R TF 69 1F BAE B BATAE . RATRA 49248
SHPEMA R, RTRTOMAT A, HEEFEARE LB IEAGERT LS ANFIEAH
%i%%,%i%&ﬁﬂﬁ‘w%ﬁﬁu&%iﬁk%,%%%ﬁ%#&ﬁ$ﬁ%ﬁ%,$
- - SALAIRAE Al AR R R E— B &, ! L LAl
. ‘@-}% d A RAERFRR AT
AMITLERE AL S5
HRECSAD: 215021
A (0512) 62938527
/8] M Ak http://www.dwzq.com.cn
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	1.   宏观环境&金属比价
	1.1.   海外主要利率
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	2.   基本金属&贵金属：鹰派信号压制估值，需求转淡金属承压
	2.1.   铜：关税扰动主导高位剧震，矿端偏紧逻辑依然坚实
	2.2.   铝：成本抬升压缩利润，供需偏弱震荡运行
	2.3.   贵金属：美债收益率与美元韧性压制，金银震荡走弱
	2.4.   铅：现货供给偏紧，需求支撑下存反弹预期
	2.5.   锌：原料偏紧托底锌价，需求偏弱区间整理

	3.   小金属：能源金属窄幅震荡，战略小金属普遍承压
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