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#ElR, ZFE M RINERRIFHEE?

1ARRSMEE: KERINABEAFRE

2603 JLEIFEFE A B 902 12 7t, HPKERERIRREERET. NREH
#BE, 2603 ltEFBSEMRE 902 27t, HPKERERINEREL 869 12T,
BERERINEREA 112127, PEREERERND 79 2t. NFRINIEE,
26Q3 FERR IBIF AR ELI A 25785 12T, HPRERINE, RIFBEINE, FERE
BEHIEDH N 16899 127t 7971 27T\ 915127, EEBIREL A 18: 9: 1. N
AR ELEE, 2603 FERRES A BREBRREBEMELLEB EFTE 5. 5% NEE 5. 2%,
HrhfaEBIIMNEHERR GIMEEEEM 66. 2% & ZE 65. 5%, RIFEBISNEHELM 30. 6%
BFAZE 30. 9%,
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FERISKIR: wind, HKEX, EMSIESHEFARAERE

BRISEIR: wind, HKEX, E{SIEH K FMRAEIE
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BERIRIRE: wind, HKEX, E{SIES AT AR EEIE HERISRIR: wind, HKEX, E{SIEHEF AT EEIE

ZEfa L, 202603 ltEASEELIF . EHR%, BEC Al HERES. NTIL
MAEE, —HH, 202603 {LEEEEIETNERM. EHEY. XEEq, HbiE
ERMERNRIT (196127T) « ERER (11812m) « EFHEY (56 278D
MIRERT, RIFBINENERNIRIT (17427T) « EZ (61127T) « 2YAEN (53
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SRR E

fzm) F/l. H—FHHE, 202603 kEBRSEEREENEE. BF. BEFRHEY
MEERER, HPRBRERIINERHEEBT (-406127T) « BHIEE (=376 127T)
BE (189 1Zm) 8%, RIFBIINEREBILE (-238172m) « BF (-841Z
T\ BRE (-73{27T) ®%.

MWD AE, —FHE, 2603 NERNEEF . BERIT. HPREFES,
Hobhf@ERINERNEKET A (81 127T)  PHRARE (70 Z7T) FK%, RiFH
INERNBERIT (3B2m) « KBRIT (28127m) FEZE; H—FHME, 2603
IERETERR SR G EEERS, EPRERNERE TERR (177
fz7e)  dbtEtl (139 2m) F8 %, REBIIMNEFRETERK (170127 .
HLeRhf (-52127T) HR%.
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BRIEIR: wind, HKEX, E{SIiEH &K FMRAEIE BRIEIR: wind, HKEX, E{SIEHEFMRAEIE

E7: 2603A BRIMEAERANRRIBIUC R

PERRBEE (SPEREEE) RERSME REBSNE
MREH  BRTL e il AREH  FRML et MREH  BETL  aa i
1 LEwll BEER 918 EEwll BEER 81.3 BERIT $RIT 32.9
2 B RIT $RIT 84.8 HEARIE EHEY 69.9 ZBRIT $RIT 27.5
3 HEARE EHEY 9.0 FEFR ESR SR 48.6 FRIRIT $RIT 25.0
w4 PEFR ERER 5317 BERIT RIT 46.2 KL N AGEN 21.9
% 5 FRERIT $RIT 53.p2 EMEH EdiiLeE 33.8 i E AZIBIE 21.9
;’ 6 EMEHR KA 52.5 FRIRIT RIT 28.0 RFAR B RIRE 19.5
i PR IE prat bt ) 43.3 PIEIESH SR SR 25.3 B3R E MRS & 19. 1
8 THRIT RIT 4.1 DEKF T 19.9 TRRIT $RIT 8.7
9 ZIBRIT $RIT 38.7 FITFE RIB B 19.9 R BHEE 18.6
10 P SRAT $RIT 31.9 Sl $RIT RIT 18.9 EHEH KA R 17.9
1 TRERK BARE -335.0 TRERRK BHRE -176.9 TRERK BhRE -170.0
2 bl B -146.8 L5t BT ~138%4 LT H _E -51.7
3 9230 BF -142.8 Eiikabd BiE -105.1 ERLD BT -43.2
& 4 SN T BRE -109.5 BASEERIR BHRE -64.5 ka2 BE -35.9
;é 5 HRAES) i -95.7 #5E3hS) "E -60.8 ERAES) i -35.8
‘g 6 LA L% & -719.5 FRAR BT -60.0 REFHA BT -30.8
7 BEE E i BhigE -77.0 SCHIEAR LR & -58.5 I 5 BUF BT -22.6
8 SPEB AR 1 BF -58.7 SPE AR BT -49.6 SCNEEAR MRS & -21.0
9 RHAF BT -47.4 RFRAES) Bl -48.9 ERi:Eikid BhRE ~19.1
10 [B¥EE EHEY -43.6 BIREH EBHEY -41.3 MR BT -18.6

FURIRIR: wind, HKEX, EMfSIEZREFIRTEIE
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SRR E

2. BRSNGE: ZRCKIRIRE M LA BRE F

2603 BRIMNEE RARL, EERNENNEHREH. BRAE, RIBBZAF
REERGIFEAMEIRE, MR 2603 BREBIRY 47 28T, EhKEiaesi
INERANLY 861 28T, MELRIERIIMNERE L 908 {278 TT; 26Q3 IMNEIFEREFR
A 16.9 BILET, GBREBAMELEL N 55. 3%, 5 2602 # 54. 7% B AR EH,

HhfaE BIIMNEIRR G L EZE M 6% Z 37%, RIEBIINE HEL M 4EHF 19%.

E9: 26Q3 INRTEB BB & B AL 55%
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FYRERIR: wind, HKEX, EfEIEHEFARERE BYRERIR: wind, HKEX, EfEIEHEFAREE

gt b, 202603 BRIIMEREERANES . BHEE. SMF, ZTRIKIRRENR
BEREIF. FRAISHE, 2603 BERMEZEERNELEY . BHLE. RITF,
HpKEIINEEERNEHEY (M58 7T) |« R1T (239 28 T) F, "L
BEERNMAESER 5528 5T) « RE (2912/87) &F; ARHEWSHE, 2603
BRIINAREERERHRS. BEERE. FES, KE&INE 2603 EERE AR
% (87{zBt) « BREE (-82128T) &, MAELINE 2603 EERHT M
R% (399 12Ex) . BeagR (-151 28 F.

ItESh, M 2603 EMIREBBFRENKE, INEEBIEZD . BEFHRKIRRE R
7t, BEMROHIE, FRMIT S EEERRAE . —5 |, SNEERRE R % (2603
FRAETIRETENLEERE—FELEA431METR, TRD EHEY (.5
METR)  BERS 2.31MBESR) 3 (L3N AETR) FAKIRIRE
BEEERARS, UREEBRERS Q91 MESR) « BEFEE5KRE (1.9
MESR) FHOHBRREARA. 5—FH, IEREEREM (551088
R) Wk CA0NMESR) FRMMRR, MESKE (5ITESR) R
H (S APESR) FITIHFRSEHE-ETE.
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E10: 2603 BERINERAEH. BHRE. RITFRS E11: 2603 BRSM R HRERS . ARER. FESFES

2026035 RNERFERTTILNESH (ZHET) 2026035 F L AR ERNITLNESH (ZHET)
500 0 | B |
400 -100 . . . I l l .
300 -200
200 I -300
100 I .
NI EIE :zz
5 R A i | X | E E B
%7 # R | & B B | B # T w|lm /& Bik B8 T %R
g g2 B0 E # |5 & AR AR SRR
) % | @ B B ¥ &% = B g £ k| & th
| & H_'E % & | = t % | B
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BRIEIR: wind, HKEX, E{SIiEH TR REIE BRISEIR: wind, HKEX, E{SIEH &K FMRAEIE

[E12: 2603 BERINFEED . BRFAURA, ABRSRE. BEMSFHRALETE
INEFEEBIERR SRETHELLE (%) RERMEFRSRETHELE REBINMFFRSRBEHELE

Wind = £R 4Tl

202603 202602 IRELE TN 2026Q3 202602 IFEE T F) 202603 202602 IREL T H)

TR E 54.9 50.6 A 4.3 28.3 25.3 A 3.0 26.6 25.3 A 1.3
EHEY 52.7 49.1 A 3.5 30.4 27.7 A 2.7 22.3 21.5 A 0.9
HRERS 73.8 70.8 A 2.9 39.4 34.7 A 4.7 34.4 36.2 v -1.8
BR 30.4 28.0 A 2.4 19.3 17.8 A 1.6 11.1 10.3 A 0.8
RIERS 67.6 65.3 A 2.3 45.8 44.9 A 0.9 21.8 20.4 A 1.4
EFEE5RE 32.4 30.5 A 1.9 16.5 16.6 Y -02 15.9 13.9 A 2.0
VRS 36.8 35.3 A 1.5 27.5 26.1 A 1.4 9.3 9.3 A 0.1
*SH% 27.8 26.5 A 1.3 16.1 15.0 A 1.1 1.7 11.5 A 0.2
*®T 38.8 38.0 A 0.8 26.3 24.5 A 1.8 12.5 13.5 v -1.0
AEERTE 49.4 48.6 A 0.8 27.8 26.5 A 1.3 21.6 22.2 v -0.5
@iz 45.4 44.6 A 0.7 28.5 29.3 Y  -0.8 16.9 15.3 A 1.6
BRI ER 76.1 75. 4 A 0.7 56.1 54.9 A 1.2 20.0 20.5 v -0.5
(iR 61.3 60.9 A 0.4 9.8 10.4 v -0.7 51.5 50. 4 A 1.1
R]iT 45.1 44.8 A 0.3 32.9 32.3 A 0.6 12.2 12.5 v -0.3
EHRTE 73.6 73.5 A 0.2 51.1 51.8 Y -07 22.5 21.7 A 0.8
BIERS 33.1 33.2 v =0. 1 23.7 23.5 A 0.2 9.4 9.7 v -0.3
EpEL 14.2 14.3 v —0. 1 8.4 8.9 Y  -0.5 5.8 5.4 A 0.4
FERER 65.4 65.5 v -0.1 50.4 50.2 A 0.2 15.0 15.3 v -0.3
ETF 61.8 62.0 v -0.2 36.5 35.7 A 0.8 25.3 26.3 v -1.0
®aiRe 50. 1 50.7 v -0.6 31.9 32.4 ¥ -0.5 18.2 18.3 v -0. 1
ARELN 47.3 48.0 v -0.7 33.8 33.0 A 0.8 13.6 15.1 v -1.5
peeAl 22.6 23.3 v -0.7 15.1 15. 1 v -0.0 7.5 8.2 v -0.7
B 60. 2 60.9 v -0.8 41.4 41.8 v -0.4 18.8 19.1 v -0.3
RESTEHA 60.6 61.6 v -0.9 39.9 40.7 v —0.8 20.8 20.9 v -0.2
AR 47.2 48.2 v -1.0 30.8 31.4 Y -0.7 16.5 16.8 v -0.3
AmAk 34.3 35.3 v -1.0 22.2 23.0 v  -0.8 12.1 12.3 v -0.2
BRE5EE 32.6 34.1 v -1.5 14.7 15.5 v -0.8 17.9 18.6 v -0.7
REMA& 45.8 47.5 v -1.7 16.2 16.0 A 0.2 29.6 31.5 v -1.9
TVRGEEE 52.6 54.5 v -1.9 38.0 39.8 v -1.8 14.6 14.7 v -0. 1
Gl 47.3 49.5 v -2.2 27.9 28.6 vy  -0.7 19.4 20.9 v -1.5
SEREN 64.3 66.5 v -2.2 37.9 38.9 Y -0.9 26.4 27.7 v -1.3
R 28.8 32.4 v -3.5 19.8 21.2 v -1.4 9.0 11.1 v =2.1
WEK I 36.0 40.0 v -4.0 17.7 18.4 v -0.7 18.3 21.6 v -3.3
e 68.2 73.1 v -4.9 50. 6 57.0 v —6.3 17.6 16.1 A 1.5
B 35.0 40.5 v -5.5 26.3 30.4 Y 41 8.7 10. 1 v -1.4
BSiEE 49.0 54.9 v -5.9 28.5 34.4 Y 59 20.5 20.5 A 0.0
i 43.7 50.2 v -6.5 29.9 30.3 v  -0.4 13.8 19.9 v -6. 1

FRIKIR: wind, HKEX, EMSIEREFARAERE, i HARBHEAZIRIEPNIFRRETEDEZ.
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[E13: 2603 BRI RERANRIBILE

INEEE BRERSNE RERNE
reEn mEGE OO ERAEE R R mRfre CUER S
1 HIARE EZHEY 129.3 BIRIT RIT ilif2: 2 BHERER BRE BEL A
2 ESEiR] AHETE 112.2 AR EZEY 103. 1 piabiabt s g E ] 49.3
3 BEEY E#HEY 97..9. B8R B E 92.3 RSzl e 42.8
4 BRI B & 95.6 EH-W AEHET 87.9 TERHL BRRE 34.6
i)t; 5 BIRWRIT RIT 77 3 1EEEY EZEY 64.8 fEkEM EHEY 33.1
31 6 BIERER BHigE 75.9 BERIRRR REHRS 57.5 REER BHgE 30.0
& 7 (2125 ] Sk 73.1 hEAE ER Gt 57.3 s EA m L TR AmAK 28.4
8 TRRIT RIT 64.8 BEEX S R 56.5 EATR D 5k 27.1
9 | SHEREYRE EZHEY 55.8 SHEREPRHE EHEY 54.2 ASMPT 54k 26.4
10 Rzl EHEY 54.1 ERiEih EHEY 53.7 HIRRE EBEY 26.2
1 Big BRIEARSS -312.6 [ZE] BRERRS -96'@ Bk BARS -298.0
2 5 Ty 1239 RIBiRE R ER 737 o ETF 76.2
3 BEEH-W BRARSS -97.4 BEERE-W RERS -70.9 fEBE-W A HBRTE -69.3
4 KIBRE ERER -85.3 TRERRK BRRE -52.5 grikid:ig RUBRS -68.6
; 5 MINIMAX-W RIFBRSS -85.3 lEE S Reg ll -49.1 SCFIERR RIT -62.0
:ml— 6 RFE-W i3 -78.6 MINIMAX-W BURRSS -48.0 hERAESI BHRE =59L7"
& 7 hEEF LR -69.5 hEEF HEER -36.3 ZEREY EZEY -46.1
B "};;ﬁ;”'ﬂic L ETF -62.8 RFEW i -33.7 RFEW e -44.9
9 fEBEE-W AEHBTE -62.7 =T IR 1 -32.6 REET 54k -37.5
10 FEEFRH AmAK -47.5 #I2EHE-S AEHBETE -27.9 MINIMAX-W BIFRRSS -37.3

FIRIRIR: wind, HKEX, EMfSIEZREFIRTEIE

MBS 4 7

B EEHIEABEE,

S5EXFERHBENAN.

B FEIEX Z IFHI BT AR BRI T B E
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(= RIS R AN RS A SRS, S EBETEZMIIER, BT 4T 013 40,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASKA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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	1.A股外资：长线外资转为净流出
	图1：26Q3北向资金流出A股约902亿元
	图2：26年以来北向资金累计流入1149亿元
	图3：稳定型外资、灵活型外资、中资托管资金规模比例约为18：9：1
	图4：26Q3北向资金占自由流通市值比重有所下降
	图5：26Q3A股外资流入银行、非银金融等较多
	图6：26Q3A股外资流出电力设备、电子等较多
	图7：26Q3A股外资净流入个股情况汇总
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	图8：26Q3外资合计流出港股约47亿港元
	图9：26Q3外资在港股的持股金额占比约为55%
	图10：26Q3港股外资流入医药、硬件设备、银行等较多
	图11：26Q3港股外资流出软件服务、有色金属、传媒等较多
	图12：26Q3港股外资在医药、科技等占比提升，在电气设备、建材等板块占比下降
	图13：26Q3港股外资净流入个股情况汇总

	风险提示
	部分资金数据为估算值，与真实情况或有出入。
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