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Meesho 5 Nykaa Fashion B i
e

FEIESVEEESHEERMAENS—K - RIBPEERAIEE 2026 &£ 10 B 13 HEHEHHA (Meesho &
Nykaa Fashion stand out) RS > FEREFERHEBECEANEAERAR (WAU) 8% - TEEIE, si=XK
B5&REAFLL (Wow) WAU KBt 2,000 5. R, R E—PMTHREANEKIETAFLESE K,
Flipkart B9 WAU #8798 F15 WAU 1K 16%, 184 2025 EFKEAEK 11%; Amazon FIfLEA 11%, B E—
TIREAIE K 5%, 2B Meesho #l Nykaa Fashion 183 E— M REARIE KIRTF IR 2N AEIFLLIGR, EAIRFEIE,
WAU BAEAEHRE, Fid JioMart B84F, 7£ 870 F AP HIER EFIE 60 5 WAU, 1EINESUE, FRES5EHHIT
AR B, HA Domino's 52535 (-240 /3) , HWAU E#9 1,030 5, 792026 &F 7 B LAKR&RIK.

JioMart ¥f1% 60 /7 ; Blinkit 1% 40 5

e IXtE3XE > & # M@ A BlinkiBigBasket/JioMart/DMart Ready/Swiggy Instamart B F 5 WAU 4 3
79+10%/+1%/-7%/-6%/+20% ©

o [EILERE » B#E—/E Blinkit/BigBasket/JioMart/DMart Ready 433 9+42%/+39%/-12%/-29% ©

o FRREMWMENARHIUAER WAU (FEL) : Blinkit/Zomato/BigBasket/Flipkart/Loadshare (Amazon Now 947
matEEZz—) /Shadowfax 7331 79-10%/-13%/+83%/+10%/+35%/+28% ©

*  Flipkart ] Loadshare Boix N £ R T HEMN WAU 39154 2 EAEE » REEHE/
FEIFEE R TR ; Domino’s £RE5
e Swiggy B Super app/Zomato/Domino’s/Toing BY WAU EIFEE 1k /9-40 J5/-70 F5/-240 F5/-20 77 ©

o IRIEEMEIE > Toing BRI S Zomato/Swiggy B 24%/20% o ZEEZES > Toing W FEE /3207 >
Zomato/Swiggy 73579 230 /3/190 /3 ©

FAIFLLigIaZ; Si= KAWL AP R 2,000 5; FALRMER
o JAIFLLRE, Amazon/Flipkart/Meesho B WAU K 9+2,260 J5/+2,670 F5/+2,260 F5o

e Nykaa (+507) RIATF Purplle (-207) M Tira (+50 /) o
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CITIC SECURITIES

A
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAARBHESR, EEH CLSA Limited (RIS AABBI3) RKHMIERE, BRARREBIESF KA
ESREERAEE, PEIESEL (F#) 5 CLSA Limited FXEKEE, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,

RAEPEIEFEL (FE) BRABDEFLATEEN, ENARSUEMENER. DEATHESG

RRINFRE 2026, FIEIEFELE (F8) BRAR. REMBNF o

PIEIEFWEEERER)
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