1 eIk 35

CHINA DRAGON SECURITIES

\ur

IE R RIRE

Heshk REEH: 2026510 5 13 H
EEENDRERALE, BMEDHEEAHE
—BeERBITIATRE
A SRS 4.
BEPE. BE (BH) Lxentia] 10 A 12 B, fiﬁﬂiiééﬂ%ﬁ%jiﬁ%%?i53?%iﬁ%, F B4
FH—FAE R BB, Bt 8 AR RS K.
"L —FA ¥
— ——— P IE300 391, ,‘\5\ :
48%
> BLEME: BEKE, PRFK. B EASENLEFIH
o S5 e LR, SAAFENE R SHKF, BKESENK AL AR
w0 Fa, Hteb b ERNRE); BREEGERSRXE, EIRAMY 4%
BIRH S B 2, AR 2% DK B AR, e K",
) " AER T —RMEKIEIEE, 10 A 2728 HANR T e
_1922)25-10 202602 202606 2026.10 ERFRSE, MEZR LSRG, ERHMEFRFEA, HAHRLE
PELAE3E K, PRI KALE ELZMBNAEEN R E
S > FR—K. FAML, 2 ARSEMEE. 9 H LRERE—
PkIEd %% S0230523080001 BB 25 AL, SHEBRETERERATEAE Y Bhos—
¥R 48 : jingdy@hlzq.com R, "EE—FMUE"CRERALR; o8EPETAL: Bk
RIAEIRAEE 5 FEKME S, TRAFATH; EHIFENIZF]9 A
JERFEA TR D HIE, THEAAT LM 10 AER3)., 12 Adm
a2 W LA RE, DL EMEESA IO AL KETRA. B2
B T et £RRE, £AHEMAERRIE L, e BENRE: R
A e AR, 74k Z ) 4 A ; a.
G E o b o B AT A2 ) /—\}‘\‘ LR IAR T A IR E AT CPI&AEA 10 A 27-28 HBLE
2026.10.09 e
S AT R B K P o . N 3 ‘
é;;‘ﬁ;ﬁ;’f;;j kai’fﬁj_jg > RAERAER: £H 9 AERMIETKTAM, IS AL
2026.09.23 HBAH TR, 10 FHEGK ALY TAT, THRAPERKME 10
(R I&HF T FHEAY, T84 ABERNITEELEME, 122, 9 A &2 UER e ES
SUPGTRENISS g 5 S G o &89 B R FIIA T AWK, AT MABRKAH . o
FFFRITL) 20260921 R 10 AN ERBABEE RS, FERTTLEIMETFESHK
M, ENAEBKAA K TN, RIZERMBEEANETIL, 4
Bird “IH7 R, ENEERRAREELT L (601899.SH).
LA %4 (600547.SH) 5.
> ReRT: Br TS, FERAKSD; ERMEMEFANGFE
TN BN TR HFARREN S I A&,

IR B T AR



CHINA DRAGON SECURITIES

& EREH ¥4 KF

k: EAXEN I RBA TR

. . 2026/10/12 EPS () PE
BRERDG  RERAR =
B (L) 2025A 2026E  2027E  2028E  2025A 2026E  2027E  2028E
600547.SH | LA %4 26.54 1.03 1.93 2.58 2.89 60.5 | 13.75 | 1029 | 9.18 | EA
601899.SH | ¥ &4 ik 30.22 1.95 3.11 3.53 407 | 286 | 9.72 8.56 743 | ¥EH

AER B : Wind, % ELiEHFF A

HINE 3 LB T R 2



.3 BB B3R5

HH7 0T 5 A

AALA F EILA L HA IR T OIEA LT FRPOL TAE T EM A IERDATIT, AHBRFTEHRLEE, Rz, B0, A ERH
BEARE, R ANSMELSIT, IEAKIFTA, ETNE], £A4FENE, KFEAEENNFAEMEZG TS0, KRS
HW A R T AABY T I E o AASE TN AE R S0 A 69 & He ST AR T IE K 09 T AT ARk e, A B R AT AR R 0913 B E,
EATHFalFtgTE B A RN, KAARM = LaGFIE X RALSHIFNREFGIEATRGEEANER R AATSREKRE P o9 LK
WH TN R B f ALAE R A AL B AT X 89 4ME, EIAT, K% A1,

BRI

I I RARR £ R WA

¥ | REMAR T AR 300 BEFKEE 5%E 10%Z 17

R P AT E BT AT R . ] . B .
A MG EAF B AAT LR E (B B FIFR ok M E MM T AT PR 300 FHCHRIKIEE-S%E 5%
HILARIRIN) o FFRATE A IR
SR 6-12 M 2 3]

BaF | RENAA TR R 300 358 AE-10%E-5%Z 7]

AN (AT 4540 4%t R A EX B N IL AR = pr o2 2 5 .
NI ¥ Z 1 AR 300 354k hE AE-10% A E
J £ GE KT KR 4% SR B # AR Z N4 T At P iR AR A-10%
Bg. LF: AT HAF R #E | AA@AE, FRIBHAETE 300 i
300 #5404 A,
Ak i 28 P | A AEAE, FLAHREEE 300 H53

B

=) 35 AdmE K, T8RS PR 300 454K

by L E

RRAEF AR S QAT EAR “An8”) BA P EIERE AT 6E R F0 0k 534

ARERBEANNGEPFARR . AN RA R RHEMIAMEINAZRERERALASREF

AREE EHRRT AT, A ]3I 2 f7 809 8 A M Ao 0 B TAREATARIE . AIREPTRAY T L. PF46 A TR BEIR
H AL B EFAN . ERRA, AN TRAKE S ARENEE L., &AL —BG T LIRE, 1250 8EA L
Fo AL B R A AIRE TS AN BB E P R, AIRE TR GIE R RILTTARG BN AE . IME AL AT R 23l AR
RIFARRAE T AR, RREIBIF TR BIRIE, HHELERKAEGTR,

ARERASFZA, FARMBIT ERIER RS ok T LA LRNZ, BRI & BART 9 RGBT, LM Rt e
BRE Sy S BAT RE LA AT XA RAE. BAEMTHAT, A RIEAN B BRLE R, B, FRAE ELARE A%
BRI HALFE, 2GRS P AT R E 3T T OB AT X8R % R A2 tRo BT ATE R EAT — B RRMK, AN ¥
BAR KA TN R AT Kb R T4

B RBERTTRR LT, AN ] BT B KIEAAN T R 2 4 A 4R P RGN 8] P BATIE R 09 K T #ATIER R 5, L THE ALk
N B) AR RE A F BRI TARAT . WS R R e ak T e AR K IR G o AN B B9 FE AT BB 1A R AR A 53R T T
Re R M 5 ARE PO BN REBRFR— AR A R AN SR TTRIERREITRAMNNGEF, EFP LS FIETH
BREA B R, RSB IR E— S TR,

RRAS P B

RARE AT 2 B AE K RAY A TN SV T A, AN S RS E — A, R AN FRP @I, RIREGETID R
TFVMEAT 77 KFIMEAEATAS X o935 N . B3 Al s, RFRD KT HA, SOAMEFTIZAC AL 3] B89 A 7 XAE o

B BAE R R PT

Jbx 2N L& el

Hohk: LFHARREEZ IS bk ZMTRERA[OHH bk EETHAFIRFEAK ik: Fi T80 XK B %
KB 189 5 R EF KA HE 638 FLAKE 21 # #7205 11 4 178 54 ak K B 44k 2 &
#F4 B BR%: 730030 WRZ: 200000 BR%: 518046

W2 : 100033 ®1E: 0931-4635761



