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27 FiRIEH

F 1

Mk 1: 9 A2 REIESA 36.3% (%)

R 5WZ
% A Rl % AR % A R % A3k % ARk EPEN A

2025-01 -16.3 -19.2 5.9 3.4 64.8 31.2
2025-02 1.6 -15 3.1 -33.8 -23.9 774
2025-03 43 15.0 122 458 74.0 226.7
2025-04 0.3 3.8 8.0 0.7 334 5.9
2025-05 3.3 2.9 4.6 0.2 26.2 7.1

2025-06 1.3 -1.0 5.7 2.9 15.0 10.8
2025-07 4.2 6.2 7.0 -1.1 14.0 -14.4
2025-08 1.6 -1.7 42 0.0 10.6 3.9

2025-09 7.8 8.6 8.2 2.1 9.1 -11.9
2025-10 1.4 9.6 -1.3 7.1 72 0.4
2025-11 2.0 1.3 5.8 8.2 142 25.0
2025-12 5.7 11.3 6.5 8.3 8.1 2.3

2026-01 25.7 3.9 10.0 0.2 -113 7.7

2026-02 13.9 -10.8 39.6 -15.9 191.1 -25.8
2026-03 278 29.1 2.5 7.1 -49.8 -43.7
2026-04 25.3 1.7 14.1 12.0 -11.5 65.9
2026-05 27.5 -1.2 19.4 4.8 2.6 243
2026-06 36.0 5.7 27.0 9.5 103 19.2
2026-07 27.5 0.5 238 3.5 15.4 -10.5
2026-08 28.3 -1.1 249 0.9 17.6 5.9

2026-09 31.2 11.1 36.3 114 49.7 12.1

HPBARR: HEXEE . FIRIERT AT

Mx2: 9 A5 £E3H 0 S{ARLE M 34.8%, ZRLEM 10.7%

H R R HE #hne tho #n HHER (ho-ikno)
ks RWwEs  FikEs) RBAEsh KT RAEs FWLs RIS
R B L 9.5% 16.8% 9.2% 25.3% 10.3% 0.7% 8.3% 52.3%
S 10.7% 34.8% 12.7% 39.6% 4.3% 20.7% 16.6% 49.0%
A EERKER 10.8% 45.8% 9.9% 52.3% 12.4% 36.2% 6.0% 86.4%
B A& 10.8% 15.6% 12.4% 15.8% 9.4% 15.4% 4.3% -13.0%
7B A% 21.7% 56.3% 18.1% 51.0% 50.3% 99.5% 13.4% 44.3%
# 10.1% 83.7% 14.4% 68.2% 7.7% 94.3% 0.8% -151.8%
T EEE 10.8% 42.6% 10.4% 68.9% 11.0% 34.2% -11.3% -18.1%
K F) 8.0% 29.6% 24.4% 37.1% -0.1% 25.4% 23.6% -10.6%
BT M 13.5% 46.6% 13.1% 51.1% 13.9% 43.0% -19.3% -8.7%
24 15.5% 46.6% 19.3% 47.8% -9.3% 36.9% 24.4% 49.4%
*E 17.8% 22.8% 18.8% 28.9% 12.8% -3.1% 20.1% 38.7%
LEE SN -11.0% 18.9% -4.8% 31.8% -18.4% 4.6% 63.4% 278.4%
#G 2 8.0% 20.5% 8.5% 26.5% 7.6% 15.9% -3.1% 18.8%
BETEMN 4.8% 21.2% 4.9% 24.7% 4.6% 17.3% 6.7% 79.2%
[ 11.1% 15.5% 6.7% 16.1% 21.9% 14.2% -3.8% 17.8%

HABRR: HREF. FRIEA I
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27 FiRIEH

F 1

Mk 3. Lo AhoRLEK 14.27% (BFEL)

o Efs 8 AKX LAFL LARK  Eidxrk RiARAR
RS 9620.3 9172.8 80902.5 71297.7 4.88% 10.84% 13.47% 8.66%
K= 1835.9 1633.3 14882.4 13046.4 12.40% 9.65% 14.07% 0.68%
AR 140.1 118.5 1216.1 1075.9 18.27% -5.36% 13.02% -1.03%
RIED 12032.4 9421.5 67198.9 55041.1 27.71% 60.05% 22.09% 16.47%
RS i 7546.2 6496.6 38472.9 30800.9 16.16% 131.22% 24.91% 37.55%
M B X 2800.6 2207.4 21860.9 19060.1 26.87% 16.70% 14.69% 10.19%
fe At 1685.6 717.6 6865.1 5180.0 134.90% 9.12% 32.53% -30.56%
#Ht 68.1 73.5 502.0 433.9 -7.41% 14.27% 15.69% 46.65%
FHERBEH & 57510.4 54760.0 464410.6 406918.0 5.02% 22.83% 14.13% 4.45%
) S 10716.7 9904.3 88513.3 77801.4 8.20% 29.27% 13.77% 13.56%
MOBREMES 2654.7 2447.1 23201.5 20547.1 8.48% 22.52% 12.92% 1.83%
GRYg, 2R 142411 12687.6 112262.4 98029.2 12.24% 19.02% 14.52% 5.44%
]
TR AR E A 15416.9 15880.1 120694.1 105279.6 -2.92% 23.89% 14.64% 4.78%
o 3462.0 3710.9 31051.8 27591.9 -6.71% 20.27% 12.54% -2.49%
18 & o 1192.2 1168.4 11641.0 10449.5 2.04% -19.10% 11.40% 27.19%
RER LB 5707.9 5240.1 50135.0 44427.6 8.93% 22.06% 12.85% 6.35%
E78- A 4118.9 3721.5 26911.5 22791.7 10.68% 40.81% 18.08% -1.32%
2Ex85 10380.1 9870.5 82123.0 71752.0 5.16% 16.38% 14.45% 6.79%
At 7718.9 7334.0 60757.5 53047.2 5.25% 8.64% 14.53% -0.84%
AHELSE B e 2661.2 2536.5 21365.5 18704.8 4.92% 46.68% 14.22% 36.73%
B E 5 298380.4 262311.3 2169604.1 1871559.8 13.75% 43.75% 15.92% 28.96%
B A AR AR & 6797.4 6253.5 56913.4 50115.5 8.70% 15.53% 13.56% 10.66%
A HIEALIZIRE 349859 30403.3 231590.7 196667.0 15.07% 93.26% 17.76% 54.64%
B AT
F 16982.4 8797.6 89640.7 72658.3 93.03% 14.37% 23.37% 13.67%
TREE 10181.8 9341.8 80409.1 70228.9 8.99% 31.72% 14.50% 9.40%
FAIRE &AL R 43539 3957.4 33129.7 28777.8 10.02% 22.20% 15.12% 14.00%
#
EF R A 44951.2 40731.4 301556.6 256751.2 10.36% 136.76% 17.45% 108.08%
AE 30516.2 27417.1 229409.0 198895.3 11.30% 47.67% 15.34% 35.44%
AE (BIERE) 20750.1 18330.5 149855.7 129108.1 13.20% 61.91% 16.07% 54.31%
AE KB 9766.0 9086.7 79553.2 69787.2 7.48% 24.42% 13.99% 10.09%
A5 A 6768.6 6615.7 52151.4 45386.8 2.31% 2.82% 14.90% 29.86%
T BT AR L 2958.2 2987.5 25298.4 22341.1 -0.98% 7.35% 13.24% 4.95%
E 77 BLE R BAR 22512 2049.6 17466.8 15216.8 9.83% 23.25% 14.79% 14.91%
ITE. BHREE R 3339.9 3361.7 27749.8 24410.9 -0.65% 26.77% 13.68% -1.77%
R
B EK 5 147038.8 124467.1 994630.3 847831.9 18.13% 63.86% 17.31% 45.59%

HPBARR: HEXEE . FFIRIERT AT
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27 FiRIEH

103

Mk d4: THEEATRR 9 AR bEMN 7.75% (BHFEL)

#oFEEH = 8 A 9 AKX LAFL AR itz RiRKk

RES 20,764.6 19,761.4 171,460.5 150,654.8 5.08%  5.62% 13.81% 10.23%

P (LIE45%) 1,596.0  1,9684  18,786.6 17,191.7 -18.92% -30.28%  9.28%  4.92%
FEHANRRERER 1,757.3  1,909.6  15936.8 14,1704 -7.97% -438% 1247%  4.75%
AR 7,079.6  6,864.4 51,0146 43.893.6 3.13%  6.16%  16.22%  13.20%
A 59150 58483 412015 352447 1.14%  3.04%  1690%  7.55%
& R A A it 848.9 653.5 6,766.7  5918.1 29.92% 16.17% 14.34%  9.74%
RIES 41,9053 38,678.6 356,153.5 313,554.8 8.34%  8.47% 13.59% 2.91%

HE R ABHE 45429  4,1709 312478 26,670.1 8.92%  44.05% 17.16% 22.98%
i 24,6089 22,723.6 221,756.7 196,630.7 8.30%  3.48%  12.78%  0.27%
7 & it 1,599.6  1,684.7 16,8033 15,168.9 -5.05% -26.80% 10.78%  -6.26%
ERA 6,346.4  5691.0 43,348.0 36,8942 11.52% 3430% 17.49%  3.89%
EHMAH R 42315 3,8554 37,7340 33,5032 9.75%  -2.01% 12.63%  2.93%
ekt 576.0 553.0 52638  4,687.8  4.16%  22.56% 12.29%  63.74%
L 147.7 139.2 1,643.2 14891  6.13% -13.54% 10.35% 22.12%

FHEERAR 10,303.1 8,952.1  84,128.0 73,810.6 15.09%  7.75%  13.98% -2.68%

£ B B B B B 1,757.5  1,427.5  12,960.7 112063 23.11%  1824% 15.66%  4.64%
AT IR 64 B A 3353.6  2,6220 26,101.0 22,731.0 27.90% = 2.65%  14.83% -13.13%
R RBA B (BIERIL) 1,306.6 1,284.1 114380 10,130.8 1.75%  -1.03%  12.90% -1.25%
RA B 1,040.0 9815 8,824.1  7,783.7  5.96%  11.52% 1337%  3.41%
KK 1,746.0  1,668.6 159954 142494 4.64%  149%  1225% -4.01%
LR R, SR L % 1,099.4  968.3 8,808.7  7,709.5 13.54% 31.62% 14.26% 21.89%
EEx25 27,4655 26,122.1 236,101.0 208,411.1 5.14%  6.85% 13.29% 18.99%

Yy B R AN 10444.1 10363.5 95843.1 853618 0.78% -10.44% 1228%  7.65%
B R AN 92823  9359.0 81,057.4 71,6403 -0.82% 14.12% 13.14% 31.17%
A 930.8 869.0 75112 6,5804  7.11%  4.62%  14.14%  -2.82%
KA B R 6,8082 55305 51,689.4 448285 23.10% 35.67% 1530%  29.65%
e 151,111.8 131,898.6 1,051,379.9 900,526.7 14.57% 52.44% 16.75% 39.07%

W3 605.7 483.6 43403  3,733.6  2524% 2375% 1625%  -1.30%
EEE &L AL & I & P 28,626.6 19,9769 1574174 128,795.9 43.30% 297.01% 22.22% 124.84%
ZME R RAAE SR E 2,594.0 24268 20,5457 17,9539 6.89%  1326% 14.44% 13.57%
R B 71,7162 65,823.8 4992497 4276659 8.95%  75.18%  16.74%  63.49%
Ak 24627  2,769.3  28,036.0 255753 -11.07% -3597% 9.62%  -17.94%

AE(BIERE) 12642 14273 142510 12,9868 -11.43% -38.08% 9.73% -21.91%
AERELA 1,198.5 13420 13,7850 12,588.5 -10.69% -33.59%  9.50%  -13.40%
TREFART 2 vkt AL 991.7 9232 71356  6,1749  7.42%  -49.99% 15.56%  -35.66%
e TR 2 AR 673.9 693.5 72959  6,6223  -2.82% -2523% 10.17% -10.85%
B3 BLE R B 1,0292 9252 8,739.7 77114 1124%  -6.22% 13.34%  -7.57%
BHHRE S 130,365.6 113,569.3 888,499.3 758,353.7 14.79% 64.19% 17.16% 48.38%

AR R: HXEE, FTRIERF LA

TE 4ok B G H 094 B AR B Ak B B 8/ 10



27 FHRIES

4 % = 9
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B, M, BANE BEARE, FFAHAEFNE R Gr. AREAW AT ELAR QT RIS, FTastsy
WA TEMRIL, RRABETRFEONEREALET RAARE . RRERRA OGS BT FREA T L AR, &
1B 42 R TARIEPT S BAER BB B IZNH RS o AREF LA RKIERMNBIOET R TE 5, Ry, ¥ RE
5 ABE P ARG IES E LI ER AERNEGIKZ,

LRSS T

R HLEA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

%+ (Neutral) A T % & IAE — 5%~ + 5% A ;

#AF (underperform) |#tAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% R I

TR i (Neutral) AT b5 BAR T AL R

A % (underperform) |47k 55 T #AKT % £ I,

Hix: FHARER ARE D B 6~12 /NA A, EFA TR AR AR EI, HP A RAEHBEA P
K300 F55. BRAEBBABERK. FHZARABBEA R G REEIEIREY) R EMBT 45 (4
IR HAEARAY) . ERRR R AR N ARG 500 AN A LR S A H . AAVEREZIE, TREF A LA R AT F)
89 IF B ARERATEATE . RATVKR A OGRANM IFRIRFR, A TRTOARAT L E R B AW H EARE T HIERG 5
ERRTAARIRFL, eSS UR A E 2FENRE. RAFEEEERRE, YRBILK
TR E5Z 8, REAURERT IR R it

DT AEAET 0 TR LA
AAREPT Oy ITAT EAMBIR, RRMBIR TR FESTERHEIE KRR AIRER A 0 EA AT F AR
HH LB, AR TARIET S BAER RSB E LN S .
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T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BANS NRILIZFE L EAMER T EN, AREEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AAER R BR8] T KA ARE S B AR, AHRE T8 09 K AT ARG 09146
PAERIZFTMANT iR, TENLFEARSEN L BB RNGTAT. £RREH, AN TKE S5 KRS
B, ERLAEUNR—RGRE. BPF LS FER AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AREPBORTRIRETRRESANEF, THREF AT NENL. &
N AAEARRE D FRIANFNE P RO ET BAR. M HRARE £, KNNBEF BHEAREGETE
RAEBRGHFERERFZRN, AR (FEHLE) BRI . AEMERAT, KRS ORE LRI AR
B I A B IHAEAT A 3L T B AARTH LT, AN 8 TAHEAT A BAL R AIRE o 6944 A 2 AT 5] BA9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R Z IR o HAH T O A BT R A A ARARZET RIS, T8 X099 FIEA BT S RE o 1iE 4
B RK AP & R 2 KRB H LK
FRIEAREFEAFOFLTTAE, HTRFA RIRE D RAYIERREAITIER RS, R RIRE D RGN 3] 3t
REPRREOERTRATLSENGRF R LS I, FRIEFATREAREFRGANZMAELELFXE, FL
FEARAKRBFLEXZBEBLEF.
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KAER . A ARS PR TAR. REARICAARICH A AN S G AR, IRFSIRICAARIT,

F 1
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Mk EAETIHANERLZKREITSTHEHEEE BT ik RN TRERLWIE20305 LAAHLT 15
B3 45 /%
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