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EHERRENFKRER EZRHER
EEARTEEATMFRE (BlackRock) EMMIEEERMKRENZOEEMDHMEFHEXNEE, IFoEH
BT AR BCSE RRIBIETUREE,

NEERIHRbSEEEERR LEEEE, 5 'L(HEEE1$EE1EE@EJ:ﬂiEPr$ ERESRIN@mEKIFER
%5173, HiizXIEEREmSRTEaTsE "TE"

NEERED: NSWERERFRANKEILSKIFINEFIZRKY, HEIERDBEEKRS IR

WEREEATR, EI3RWEEIKET, BMERR12DANK@mER L7751 ES, SERITFEFISHA
PRELIRBEMSIRE, BERAZETER, X—URNEEERHESERRM T EWSTE,

MBI AR RIS RN DA R, FIRERSIERR, 8RR 2408 R
BEDMEDR, SRR, @R, —EXmEHRIEE, SEREhEE,

NFEIREERE, RAEREEIMER @R AR LTRSS ER RN EE A ERI4E.
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ALNEEESE . ERNBINE—XGE, it2027ELEH—F IR

10B13H, Z=BfiE "=BF" | ANBEEREREBIRHRSEN:
1. EEAR—MIRRIET.

2. RBEERRT ALEREMBERZIMNITZIMEES,

3. IRERSRERPSENITHAEEHERIEK.

4. IHIEBIKINDEEEAZFEER.

5. FABME—RE, Wit2027FELTZH—ZMI.

6. SRIEEEEESFMEFE "EAR" . ARREIFERSGRO, KEBRE, 788 KUARETRERT "SR
—IRSOERKHY I £

7. EEREI30HZFTTRIRAREF R, WhHECRIERE IR [E R EIUEEE.
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ARSI CoreWeaveBYRs T ERSR15%, B /910H14H H%AIEE#FWE&‘FE%H’J%EE il —

CoreWeave's bond yield touched 15%
today, then closed at a new high.

m CorcWieawe

1% !’11...,1t >
. . . ______\" I'LF}-’ "l o

- 0.0 ar the close I
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= _RFRCoreWeaveRt A A 1ETE R, FEPUBECoreWeavel&f f4d&

a8F £H 19 59 154 303 603 H A B &= i F9 EIEM BRE=Sm B T8 @ > COREWEAVE CRWV
CRWV.O[COREWEAVE] 2026/10/05 12:00 1788.123 #20.52%(0.453) FF87.650 7588430 {£87.590 1§87.948 = 59.177 1#0.13% 150.96% 41187 @ A 69 690 +3.910 +5.94%
MAS 88.0351 MA10 88.746) MA20 89.1221 MABD 87.5277 MA120 87.443] MA250 B7.326 2026/09/29-2026/10/15(162M30) o UsD 20 10 /s W+
-2.28%

-1.590 EEE 237.0475

68.140 200

- L . 68.100 2300

- S R R B R T T S ) = e s

: =S 3152 Btk 2.88

S8 0 & 0

2E 84.3217 1RIE 15.58%

pli 64.683 7= £1.430

= 69.760 BIE 59510

SFEE 1 BMiE .

EPST™ -3.50 REE 4.5917,

) PET™ -19.9 ZE 5.521Z

i pE2025¢ -12.3 FBE 32017,

PBL 7.65 SHEY 38417,

BeEEET™ - ErhEE 38447

15:59:59 £9.710 ¢ 100

7 4 £9.710 200

5 5 £9.695 + 200

6 £9.710 ¢ 270

7 £9.700 + 100

8 £9.700 978

9 £0.690 + 972

10 £0.700 ¢ 100

7 VOL: 598 MA(5): 1188 MA(10): 1008 MA(20): 1198 11 69710+ 100
i i - 12 £9.709 + 200
2 13 £9.709 10

14 £9.700 + 100

3205 15 £9.700 400

16 £9.710 ¢ 1300

17 £0.700 + 300

e 18 £9.700 150

20 19 60.710 ¢ 100

20 £9.710 281

21 £9.708 + 800

22 £9.708 73

2 23 £9.700 100

24 £9.700 100

16:00:01 £9.690 + 45419
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CoreWeavelRZF oI ASIEAIERIZR

CoreWeave BETXAIRER, MEMHUSTSTLSS, TBHRERFER, HAR031FRBORE 4G
FIREN15%, RITIFESMEEAEIA.6%, HEFIZEHI%.

BORENBERE EFr, cIRSEIENIRSEAIIWNIVES, JpENEMIRERN—FRI KRR,
hizEIHIECoreWeave NE NERIRIERAZBEREE NN, AERK, NEREEEENEBESTEFA,
RIES: 100%89F05@ VS 15%B9B0ERMAS, HAMESR?

CoreWeaveRFICEO T, MRAEHABEE1042{Z5THNTRIRE, TE2EUIEMBRS NS,
FHXCEOFE(ZRIHE "RX" , F#RCoreWeaveldSSSLHF4NIE. RIKMALEE M. —HEES.

CoreWeaveBk5€lt5 ABrannin McBee HEIIZES: (ERIEIR) KPR, ARBEIREGRIRERFTR,
MIFIHE ZARMERE, EERBEN "R WRAIEEIE.

B—2+, BMfECoreWeaveXiZEREE, BARHFBREBIKNENHIZLIEEERIESRE, MAIESK
EEITHSENEER. BERLSENERXETIIEHRIEKNENTRER NI EES. AIEEFRESME.

WIEEKIE: CoreWeave, MIRALERALE
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2026 Q3 EHEIER: F=FE#FEELIEELX69%., Fit2026F2FHNERNERILIERZI44%.

BT SUEEEENXE/523(228543(2%5T, UFEHES33{Z3TitR, BRialtteifhry503.5(12
EtEHLI6%, BRFERBLMKIARD,

SfRFECEO: FXRERED, HNIREETNUNELIR. EAFHRRKERGLNTRESZHE TSR, #
FEER, LMBKOESERS.,

SREIA2026F FASIH XA /9600122E6401237T, BILSEFHE. mHipXdafi2027 FEASIHAT—E]
j@iﬁH{ #SJ:IH ERAFSIMTI SSENEZRIERSR. SEERFUINIZEF850123 7T, RN/
9001237,

SIREIELBIFREHNERY 5K, £XEREII2SIEEIE. RRIVFaRBERFETESSEIR13ETH
FIRRRSEHERT , FAEBINEIRBINSECET] . STREEhECmEIBE—EE3ILKREET .

AR RS RIRRTENRIFESHFAIRBRIWSS. FF, ERERERAINCPUTICIEE, LARMEEREKREF
SRR, BAERH—THERCHRFK,
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flERZZCEO: iR JHELHER] 20285, A IELRANGRK 2029 T3ZE 2030 SR

20265F10814H

-
’_.-'"
’ e

But also some strong interestito already
place ordersifor 2029 and sometimes even 2030.

ASML CEO Christophe Fouquet

already place order for 2,029
¥eEl FiT2029FERig&

WERIR: ASML, FEHIRKIERASE
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AnthropicSISUBIEREEIR T tokenf & ANE g, FARIVSSIEERREE, HEI]‘tokenm*&jtfllm
TEEFTFEREINRARFISSE

“'iii Anthropic tall TickerTrends

Anthrop:c Annuallzed Revenue Run-Rate

ickerTrends tracking of nthropic company-wide annualized revenue run-rate

LATEST ARR MOM %% INCREASE

COMPAMNY ARR

$76.80B

& TickerTrends &
BARKIE: TickerTrends, Wik ALLHALE
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EHEIES: 2027EFgEE2E75% EARIHET RS

IR AT EEIH 3AY20260 FHB RN GHR S, EURER, ECQARZEERIAZICILCRAIS42(Z
=70, IRHEIER31%, BEEIEN379%; SREEFRKIEZEHEST%,

FrCHRIEEE 26K EUELY1500{Z3TTikEIIT B, 2027F12028 -7 ETH A HFER L2026 5 B 9 AR,
B "ERRMHEREFHERRL" .

SIIERHFIE KR E RS T ISEAYHN K, BMEERENTIFNERNDRAME S =EZSETL], E5Ez0H0
BXRES (BEEFTHRENEBEREX) T, BIIEFEHEARERE SRR,

2027 BT 7 5% HESRIEE &G, B TSEFPHASHRFIEZES2028FEFT,

260 SCARGER RN+, BRHNEASFBECIEINE320{Z55T, BASHINEFTR. SRHEIRE2030
FLUSHHMNRE, FRMTNECLEE 7IEHEZ203158ISCA,

QAEZE, BNETIRAN440{ZETEEERIN332{ZETEARNER. FuTiEE100%0EEElERIA
ERIR. BAHTEMN20265F12 5 IHFHRENNZERNIRIA, FEEIEIRERMRSCHL,

AT 20274 EHERICapEXEIN250ZEETT, FHERES, BB RBSATRERE (B8R
FHH) TAERLEHTIEE R, . S5 s



& ERRERE
TIETRHAIRE: EREENEEEA, TTAEEAr AN R

Muse ROETRNIZRE, ™A Agent IEFENAMESEIEEHAREZETG. XE—NMFEENRHES, &
REXRKISEIEESIRMES RS Al X0, BXIMEK.

Muse E=UR‘EE PR 7 —aHAEUTL, EEE—1EIERYNEES, JLIREMFE Agent RIZHE
MEERIRSHFIL.

Al EXE=IREERESSANEMIA. BERE, BARRSEFSRES. SRR TIFHRER
RS, Muse RIFTIERAFHLE.

Agent BEEEHIR, mIESHERRiEREEH Agent A,

Meta 7E|HBRIVERERERAIRTIR, Ea0HE T rIaedE B ORI A Agent AlS5. Meta INE—377~
WEapEsk, MiERIRT B,

Meta FEIREEE 30 {ZBIHERR, —BESXNMELREZ SFTIA Agent XMNHTAO, BHIER/S
Agent BF{EsERIITZR Z—.

K App RU=EK, BEIFEHME—AL, Zk Agent BIRRIIRSIRMEE.

BUBKIF: Meta, RAKLERILE
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BE: NEMATHEEGT—ICRMmAYAS, KK BEAIGREAETRIAREFR

@é\ R KXIEHE

=EOne-DeltaxzZ &A= ARich PrivorotskyIl\ 3, mizIEibTEiRE S00IEE S ARHMA TS 2GT—H0 SR AY
D%, ok BEAISRRIETRIGRBEERTE,

g;%“‘g‘?ﬁﬂ%})\d‘ﬁzﬁtﬂ‘%ﬁﬁ)\\ BRASEARNER, TREWIERBIKIAN, NaR SfitX—XRR
ZRITH,

SREDHRER. FIRGSE. EXRENTERRSEN, mZINEESKREMASIGIER LITINES.
Privorotsky SRtz SEZ7E "HEFREZX" (Inference Economy) SAISEERIBHENE R L.

LAIMuse AZEAfEE, XARRR, MEAERRTmAZRRER, ERIERZIBEN ASEIRIE~F,
DERABSZZHEREE,.

AERFARPILEIER®EUBE, BRI S, HPRAX, SBAFELITHERIA. BEAR IR
T2, BMRIESDANKEERE, X—BHEEELE.

HEIREZ 5T BB R ZIRIERIMLERECPU LS, (Bt mhiprIA I REIGREE A ZMmIEERE,

BUBKIF: Meta, RAKLERILE
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GPUZ=ARSBHKANTE NebiusEiR(120% ZEFFNT2028F—Z=EMN_=ENED

NebiusE§%F 108 1BiELHE LEE FGPURRSEN, F1ikiE£020%.

RN EBE=H100, H200, B200KB300ZFcHEYS, ENebiusSEFS5 B LASKAIE KN,
MGt AAIE T RIFEnS R, SRS KARZIE S,

H100&GPU/NIHNIEM 3.855cFHE4.50%E7T, 5KiEZY16.9%;
H2008GPU/NEHNTEMA.50ETHZES.40557T, HKIBZY 20%;

B200&EGPU/NIFIH& M 71555 E8.505E7T, AkiEZY18.9%;

B300&GPU/NITF M7 85555 E9.502E7T, BRIEZY 21%;

LAB300A5, EMIEM5ARINZI6.10ETT/MTitE, 2S5 EITKIEEIAZ56%.

NebiusEIREEE, EEEFII2028F—=FEMN"FENEN, HoITREREHFRGPU, ARHFINE
KeeWEEEIT241H, KittRIZ918 1 HIBEALIK.

HEENebiusHREEIE R ERINETTEEIREIKR600053<TlA £, FKKVera RubinZBiar= RN & RINIEE
oIk FL8000 53T,
BHESKIR: Nebius, MBIKKIEHALE
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R2¥FEa0mn 958HFR, H100FHEM &R IALL Eik22%, EEU/J\E?3.287<

A100 / H100 / H200 / B200 A B EDR
(Neocloud/s{iihiH+E#%E, 2025.10 - 2026.08)

—— A100
== H100
—te— H200
—4— B200

B200

&8 (USD / GPU-hour)

(]
i

g g > B> v & ~ 5 ° & i T
14 & S S
+ + + +

BHAEKIR: Trendforce, HEHRKIEHALE
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OpenAlEfEE S F—IEIEEIGPT-6 Astra, YN AZEHNAGIETE
984H, OpenAlEREEE M UHEMREIGPT-6, BEITENER. Nk, WELRE. MEZe, RIENT
W TR, £3PRIFTSOTA,

R Greg BrockmanE75: OpenAlIZZLI TAGI! Welcome to the AGl era (WBRZIAGIEX) ! £
BEXR, HRIEXSAAGIH, EHRAINGEENHERREAZKET.

HHEERBRIT GIE: AstralbASERUAERIN EEEMAIEME, EEEH.

AZMEENF, OpenAlIEEPRZIRERT— M4 18F0 (saturate) , BITKWIRKEE EMEEITIE,
tEEENAEENLERT, ERGPT-6 Astrafz 2/ Muldiag4e3das481.

ARBEIIERAL 1XZ0penAlIEFRTE NIgEE ] FHTAIARE RIFEEZE(FRAIVRE,

OpenAliEAstraifg, tHA EHRIFIITENEREER., RESZ2RIREREE, T—R&MEXEn, mEiX
—I0RE. fEES: AstralfBHEERRET], BIXASKYF,

GPT-6 AstraBf M A— M EEMRI. FEREIEREZR.

BAESEIE: OpenAl, IR KLEHALE
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SemiAnalysisBlin A . BTN, MABELREMEIKE XSO EIHE], HAEKAERFIER
SemiAnalysisgll#& ADylan Patelfifiit, 20285 OpenAl5AnthropicliAE LIS EIkE A DT HEN,

SIS FEE A =457—# OpenAl #1 Anthropic [Ty, F 2028 &, M LPLRETHEE TS
Bk 70%ZE80% RUISEH 1, BExREHHIREGHEE 50 FR (GW) , EAXERNSMERETREIN . SF3E
HWE—EISE S, BEHEEA GB300, TPUVT B Trainium3, EEEMRELLL F—CHEEE 33 5 £, 4
XMKLIG=NZ T 2028 F2Bk 70%=80% AUFISE O, BT XMtEHEEREAIEEREL, ©M1Lir 2
Wi 7 2t R XERS R BRIE RO TERE .

BHIEE: SEHEMEAERETE 1000 5Z 1500 HZET/JkE, MAnthropic BEHEHEAESIIE
5000 HETT, 2288 IEAE 7000 BHZE 8000 AxE7t/JkRiHt&, HIEM 1 {Z2EmiEiH, XZEEILL
BJkE 2500 A& 5000 AR MEHigaRs.

AIENDRNIRAZFIEMEREIEH, 2024 £ 2029 FL2Bk Al BREAAZINTX 11 BiZ3T, HPFEEY
[ERmizEsRE 5 HiZ5ETT.

BT Al #EHFORIHIRARRIZRRR, RIRELREEAR 8% EEESHIAGENAA, WRARIRIHFF
BEESEHSAUTIRERENR, BEE5|RENMERMARIRFE LT,

RHRELRIXIN S RESEHSERAIE, MUSERIERZLE, BB N EE B x s
D
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SR 2 MIA20264E B AR S HI600 826401270,  FFBIRI2026 22 20284F B TS ¥ KR & RIS £ =444
10101238t . BT CEOR IR, @A ESHER] 2028, A0 EAIRATETR 2029 JHZE 2030 FEXeZIHL
K. ALEAEEERR, ENENE )G, BtR2027FE B — B mE . TR N ERE IRA SR 3
3323, FE AT B ——% 0B 2 L0 AU A5 28 0. 9% Z25. 2% LA b, BIME A SR FiBk 75/ 2 5 A7)
AIEEHR . SEEARNYASF ORI AL, 371236, $hAT % R IO H 16 HEEREZEE T . =il oy, 9N
WA sE AR BT i M IR BN ok B AT Re AR BT SR IR B AR = AR . BT BT SR IA AR R — RS R B = A F
SR o Astra®i RIRE ST AR BB Z AT 5t JERIE SR — IR AT —BAE 4 IR 31, 202801 4%
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R90.6%, {XREHBTNER

KECPIZREE (%)

BAESRIR: WIND, &P KIERALE




4%
L g

Dahua Futures

n

ﬁlﬁtﬂéﬁﬂ

&

790.4%

HIR

/92.6%, IRt

S)ES

9R#ZLCPIFEIELE

==
=

ILCPIZREE (%)

X E

S EUCPIELE (%)

0.80

7.50

0.70

6.50

0.60

5.50

0.50

4.50

0.40

3.50

0.30

2.50

0.20

0.10

1.50

0.00

WIND, H&HRALERALT

BaEKIR:




@é\ % M X £ B &

Gelin Dahua Futures

<EPPIECIEIER EFE6.3%, FRELEIE1.3%, EZEMpmiBNMS ik

XEPPI: REFK ELL (%) X EPPIRAETERIALL (%)
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