KIEWEAR: FRLKLEFRAEERN

TR —— B3R 2026 %10 /| 18

AFARRE:
3 4=
A Ik > EANE ST B ERE: KE 10 A 16 58, BAEEKEL

AW £ H 3225.42 /%, FE T 4-130.08 T/7k (-3.88%) ;
IhE KA B A £ A 2635. 49 T/vk, IR T =316, 05 TT/k (-
10.71%) - & ZE 10 A 16 B L&, AEHFRbEHH A 106.78 £ 1T
XNk AT L E ST /AR, IR TALH5. 17%.

Pk %5 $1500525060002

¥4 : | iuhongguang@cindasc. com > [kl AFH4RELRSPHEFRTREAEFH, £F R
FlHS, SRS RRI KA. £BATHEEHF R, K THRE
B 38 he ) TR B 42 MR A SR AL R4S Sk Al B —F @, 2HFER
X BB AT AT R R G R A KR, R RS XA, RN AR X EHEE
ok 2y $1500524040001 FU 4 e hike, ERREZEERGLBEFAMA, FRHXEER
R4a: liuyilin@cindasc. com RAGF e AE N, XG4 BN T A 5%, BiR@mEH LT,
2026 F 10 A 16 B Aieds. WTI R 449 414 109.86, 101.41 £
/A, #2026 F 10 A 9 HHH1+5. 14, +9.56 £ /4o mseih7r
@, BRSSO £ LSBT,

> [T #R]Y ARAMWIEZ e BAHEEHR, &M n 292 LK,
KAz, AEAATHREERE, Foihi& K% LT, BAEVA &l
FEAMIFER S, AWHEZZRBER, AL LK aREoE
BB IFARAL KT, A PRGBS L7 RTHMAEN £ LT, AHRK.
RGERES . MMA = S ASAZ P A 3K, 12 2 A PIC % .

> [RER&MBMMR]) REs 7@, ARATARHY %K, BiRdhEs ik,
Bt R BE It s, PX W& E . MEG & K3 LIETR, THm
TOTA, PTART “+7 LARAT, THEELLFTH, &Kz
ARBES, ABPTA THMKSawE, fokaersd@m, KEATH—
IREZERYS, LTAIT A9 EERSARY X, THEHEZ R
T, RKLTAL)] BEY KB, RIETHERBMER, HAFERR
AR K, BEHREEIL, 484, MANRAPTTH. BLKL5m,
KB F oM #imtaiztr, MERALEE,

> 6 KHRALA S FRBENG: ok 2026 F 10 A 16 H, 6 RRE KIELA )iH
— Bk sk A R G (-12.65%) | 1BA B (-6.38%) . KA
¥ (=8.76%) . 12k B (=13.26%) . AR (-11.72%) . R (-
6.59%) . L—AFHAREENL (-11.72%) . BH 8K (-7.62%) .
HaByr (-12.15%) | Bk 6l (-12.75%) . WAEEA (-11.26%) .
#H A (-4.28%) .

12 3K E AR A TR 3) > KEREE: (1) KEALERERS, A 2#HERATM. (2) ZAL
CINDASECURITIESCO. , LTD FIRTH, FREKBEIATRIKR. (3) ML BEARJL R EI
j;ﬁ@;mgﬁu*qﬁkiifﬁp1z7%@%k@s Z 3w A KM E e FH. (4) PX-PTA-PET &~ b4t ZRea9E KX

WE4%: 100031



ERS ARG BN £

8 2020 41 f] 4 H £ 2026 510 A 16 B, Fi4E B3R bmEkmg H+58.22%, HKAVRIELT FE, AT HNE
FE WA B SN E S KA B A ZRIE, B AT A RHT B B M £ 7k g H+38.18%, EE & KK B JE

M £ 3R R +179. 97%.

BRE10A16 %8, BAE.S A& B M £ 4 3225. 42 /70, KL T -130. 08 T/»k (-3.88%) ; EIME & K&k
A £ K 2635.49 /vk, IREEEA-316.05 T/ (-10.71%) - & E 10 A 16 B L&, Hi4d/2 0 EBHH 106,78
£ 7U/H, T A5, 17%,

E1: BRAXGARERENME (T, ETHE)

5,000
4,500
4,000
3,500
3,000
2,500
2,000

1,500

1,000

— [ R

B 2=

s Brent il 41 (47 )

2020-01

2020-04 |
2020-07 |
2020-10 |
2021-01 |
2021-04 |
2021-07 |
2021-10 |
2022-01 |
2022-04 |

2022-07

2022-10 |

2023-01 |

2023-04 |

2023-07 |

2023-10 |

2024-01 |

2024-04 |
202407 |
2024-10 |
2025-01 |
2025-04 |
2025-07 |
2025-10 |
2026-01 |
2026-04 |
2026-07 |
2026-10 E

140

1 120

100

80

4 60

4 a0

4 20

BRER. To15, 1GRUEFRFIL

B 2: ESKGHRERENME (T, ETHE)

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

0

140

— [ 5P R AT B A B 22

e BrentiH {1147 )
4 120

100
4 80

1 60

4 40

1 20

2020-01

2020-04
2020-07
2020-10
2021-01 |
2021-04
2021-07
2021-10
2022-01
2022-04

2022-07

2022-10

2023-01

2023-04

2023-07

2023-10

2024-01

2024-04
2024-07
2024-10
2025-01 f
2025-04 |
2025-07
2025-10
2026-01
2026-04
2026-07

2026-10 E

BHER. 015, 1GRUBEFRFIL

FEERE — R ST 5 B AAE AL FE hitp://www.cindasc.com?
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I\

KRR

51X 1UESS

CINDA SECURITIES

»

>

Rib: RE 2026510 A 16 B4 F, BiahEdh Lik. AANFHLESPHERNIALEFH, EFHERH
Fe, kBRI KA. £ EREREBER, KT R BT IEoa) TAE L% M A R RAa S et 5
— 7 &, BB ER SR A T RAF, RN I, ANAEXERSEEFIF emilh, ERAK
iR IR R MR, PR EERRISHEEME RN G, G BEN AR, B EDH LT,
2026 410 A 16 B Fiidd. WTI B s 5514 109. 86, 101.41 £ /48, % 2026 510 A 9 B % 51+5. 14, +9.56 £

T/ Ao

Aol o, MEEFTiH. BATH: BarE ARG, Aib. SULRE NS5 A 9348.29 (+62.00) | 9869.57
(-16.14) . 8800.00 (-20.00) /v, 474 189.56 (+1.49) . 200.13 (-0.08) . 178.44 (-0.19) £ /4, 53R
B £ 4551 H 4103. 74 (-189.71) . 4625.02 (-267.85) . 3555.45 (=271.71) 7/wk, 4 82.78 (=3.76) . 93.35 (-

5.33) . 71.66 (-5.44) £7T/4.

B 3: [Fill. BRSRINMERNE So/il, SiR)

E4: [Fil. BRSEHNE (ET/HE, EiE)

250 120
e S [E S A BEh BN N 12
Lim-FEnE () Lim SEME Brent/& i 0 2021 2022 2023 2024 2025 — 026
4 100
200 100
80
150 80
60
100 60
4 40
<0 40
4 20
20
o L v v v e 0
AT N O AT NO AT HNO AT NO AT NO AT NNO
OO0 0O 1000 1000100010001 00O0 -
A dd AN NN NNN NS TS TNWMWLINO OO O 0
E o I o T o O O o o T O o o A o A o S o AN o SO O o N O o s O B o O o O o A o o |
SRRRRRIRARARIRRRRIISIIRRRRRRR 1A 2R 38 48 S5A 6A 78 88 98 10A 11A 12H
BEREEIR. 518, 15U L BHEEIR. 518, 1SR L
[& . 3] =Y - — e . 3 w=3 —_— —
E 5: [Fil. ERSHENERINE (X, ET/iE) B 6: [Fil. ERISHME &/, EiT/iE)
B
250 = S 120
Rl SEME-RIRNE (H) 120
/":\.‘;Hﬂ 72;%{)/'\% —e—2021 2022 —e—2023 2024 —e—2025 =—e==2026
Brent/53 100
200 100
4 80
150 80
4 60
60
100 F
40
40
50
20
20
o L vy e v g
AT N O AT NO AT HNO AT NO AT NO A TS O
PRIV QPPRITIIOURQIQITQQQHQQQ 0
NSNS NNNNARNRIIIIRLLL888R
NN AN AN AN AN AN AN NN AN AN AN AN AN NN NNN
BREER: 18, (GRS A L BREEIR: 518, (GAUEE A

FR RSB — R F R EALE hitp://www.cindasc.com3
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7: [Fill. EMSHENE. ERIENHE (FT/E)

8: EIRISHILEME (GT/E)

12,000 - N
— TEHRNE HE-HT M= 2,500
Bl BETEIESH SEH ESN 120 +e—2021 —+-2022 ——2023 —=—2024 —=—2025 ==o==2026
10,000 2,000
100
8,000 1,500
80
1,000
6,000
60
500
4,000 20
0
2,000 20
(500)
0 TWRTEIY TP DT PR CRua | I 0
4 ¥ N O o ¥TNOHYTRO S TNO DTN O SR O
39 939395399559 <9533 %559 (1,000)

BRI 515, 1SRRI BRI 518, [GRIER Pl
B 9: [Fill. ERShMNE. SRILRINE (Fo/i) 10: EIRSSHILENE (FT/iE)
12,000 - - 140

— RN E A E 2500
s ReTEESN — i RN —4—2021 —+—2022 —e—2023 —+—2024 —+—2025 e=e==2026
10,000 — R (F) 120
’ 2,000
8,000 1,500
1,000
6,000
500
4,000
40
0
2,000 20
‘ (500)
o Bl L b o ) h |
o N O O NO A NO A STNO A LTNO AL N O (1,000)
23393339533 95358 55339330 9
SENESS882d83s33348248¢8¢888 18 28 38 48 SR 68 7R 88 9B 108 117 128
O O O O O O O O O O O O O O O O O O O O © O O O
N N N N AN ANAN NN AN AN NN NN AN NN NN NN NN
BREER: 518, (SRR BFREER: 518, (SRS HRPL

S . 3 = = £ . 3 3 = =
11: [Fifl. BRENMERINE (ETHE, ET/iE) B 12: [Fil. ERSENE GETHE, ETHE)
200 140 120
RN E (F) Brent &3 MR —e—2021 —+ 2022 —e—2023 —+—2024 —e— 2025 =—e==2026
180
120
160 100
140 100
80
120 %0
100
60
%0 60
60
40 20
20 |
20
201 20
0 S S R
AT NO AT NO AT NO AT NO AT NO AT NN O
OO0 0O 10001 000 «0 00« 00O0 -« 000
G ddddd A MmN T T T TN hhth O b 0
[ o o O o N N N A o O o o O o O o A O N B o I o O o O o A B o A o A o o |
RRRRRRRRRRRRRRRRRARKRKRKRKRKRR 18 28 38 48 5B 68 78 88 98 108 118 128

);.\;
I
N

75, 1ERIBFTIR P

BRI TS, 1GRUEFRTFIL

FEERE — R ST 5 B RAE AL E hitp://www.cindasc.com4
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EShpRmmimiftg. NMERR:
> ARBTFH: KA, b, AR NS A% 8359.45 (-4.35) | 7951.31 (-424.74) | 9440.91 (-91.02)

/b, A 170.19 (+0.11) | 139.03 (-7.26) . 173.23 (-1.47) £4/4%, HR &M E 55 H 3114.91 (-256.06) .
2706. 77 (—676.44) | 4196.36 (-342.73) /", 74 63.97 (-4.58) . 32.81 (-11.95) . 67.01 (-6.15) £ /4%,

> ETH: KFAEEEH. b, AN FH 9919.96 (+378.77) . 7789.53 (-54. 66) . 10278. 11 (+219.74)
TT/ok, 4 201.98 (+7.95) | 136.21 (-0.79) . 188.59 (+4.25) £ /4%, HREH £ 5 54 4675. 41 (+127.06) .
2544.98 (-306.37) . 5033.56 (=31.96) /v, 4 95.20 (+2.70) . 29.43 (=6.04) . 81.81 (-1.00) % /4.

> BRNTH: KA G, Kb, FUEE BN S A 9643.06 (+323.02) . 8601.39 (+6.88) . 11028.56 (+332.15)
/v, WA 195.52 (+6.77) . 150.39 (+0.29) | 202.36 (+6.32) £7u/48, HRmh £5 %% 4398.51 (+71.31) .
3356.84 (-244.82) . 5784.01 (+80.44) 7T/vb, #74 88.74 (+1.52) | 43.61 (-4.96) . 95.57 (+1.07) £ T/Hh.

13: JFill. #iOE FOB SEHMERMNE (T8, Eio/il)

14: [Fill, #iONYEE FOB SEHME (ET/HE, E/il)

350

300

250

200

150

100

50 F

0

LEIMFOBHTINIE-iMN = (&)
Brent 3
BN (A 52 (2 50.05%): FOBHT ANLEL

2025
2025
2025

230

4 180

4 130

1 30

(20)

160

—— 2021 2022 ——2023 ——2024 —+—2025 =—e==2026

140

120

100

80

60

40

20 |
W’-’
0
18 28 38 4B sB 68 78 8B 98 108 118 128

BHERIR. T2, (SIS PL

B 15:

IR, ¥RONE FOB iSiIMINtERINE (SE7T/if, ETHR)

BHFR. 518, (SXIEFAL

Bl 16: JFif. FHONE FOB SiMiNE (ET/tl, ErT/il)

180

160

140

120

100 f

80

60

w0

20 F

0

SUMFOBHTIE-BUmiN ZE ()
Brent[& i
UL (P ) 11):924 TC 4535 3 FOBRT AN

2021-01
2021-04
2021-07
2021-10
2022-07
2023-07
2024-07
2024-10
2025-07

2025-10

2026-07

4 60

50

{ 40

4 30

4 20

4 10

10

1 (10)

(20)

50

—e—2021 2022 —e—2023 —=—2024 —+—2025 «=e==2026

40

30

20

10

(10)
1A 2B 3B 48 5B 6R 7B 8H 98 10A 118 12R

BREEIR. To12, 1GRUEFRFIL

BHEER. 518, (SR
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17: [Ril. FRONYE FOB BB RINE (B, Erx/i)

18: [&FiM. FRONE FOB fnigin=E (E5T/i@, ETHE)

300 160
FUEFOBH NS - BN 2 () 140 —e— 2021 2022 —e—2023 —+—2024 —+—2025 ==e==2026
140
250 L Brent5i i 120
——— TG () 2 F OB A 120
100
200 100
20 80
150
60 60
100 40 40
20
. 20
0 0 Pe®oee® oo, o
o (00)
g3s 2335333523352 33523535 3 (20)
535983538359 gEsagasa
SEHHESSHEEE888:55888885¢8¢8 18 28 38 48 sB 68 78 89 98 108 115 128
BRI 518, (SiFEHEF) BHEE: 18, (SikiFEE )
19: [Fill. EESSGHINMERME (3ET/iE, ET/iE) Bl 20: [Ril, EESHINE (E/HE, E/itE)
250 120

120
BRI G Brentlilil  —— Sl e 2022 —+—2023 — 2024 —e—2025 —e=2026
200 100
150 80
60
100
40
50
1 20
20 oo
| ooet o000 00
835383653836 383623836538363 0
SESS88883338333388848%84%843%
SRRRRRRRRRRRRRRRRRRRRRRR 15 28 38 4B SR 68 7R 83 9F 108 1F 128
Sazs) N7 /) YIRS IS ) s, A & . /) gy > 1
BREIR: To1%, 1GRUEFHAAIL BHEIR: 018, 1GRUEFRA AL
= . 3 ES) o= = = . 3 &3 . Co
B 21: [Fil. XESBNERNE G, Eoii) B 22: [Fil. XESBNE KT, ST)
200 70
60
180 EEFE S 2 D Brent/5ii —REEH ] o —e—2021 2022 ——2023 —+—2024 ——2025 =—==2026
160 1 50 50
140
1 40
120 40
4 30
100
1 20 30
80
4 10
60 20
40 F 0
20 1 (10 10
ol v v )
83538353835 2383682835623855 3 0
RN AR G i i i il G S SV v O G
RIRRRRRRRRNRRARRRRRRRRASR VIR 3R 4R SRR 7R BR 98 105 1A 1R

BREIR. T2, 1GRUEFRFIL

BHFR. 518, (SRR

FEERE —R

% A BAZ B HE http://www.cindasc.comb
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23: [Fill. KEREMERINE (T8, XT/il)

Bl 24: R, EERENE (S8, ET/iE)

(SIAIESS

NDA SECURITIES

250

120

100
S B 2 (A Brent/itifh 3 i 4t 202 2022 —e—2023 —+—2024 —+—2025 =e=2026
{ 100 90
200
80
80
70
150 | o
60
4 a0 50
100
40
4 20
30
50
0 20
0 e P0) 10
5352236528352 83533352835°2 poteeeet oo o tueet e te o 00t
EiEaSRSRdRdRiiiiRaRaggss 0
S RRRIIRRRALIRKRRLIRIRKRRLILLIRIRLELILRER 18 28 38 4B sB 68 7B 8B 98 108 118 128
BREER: 518, (SRR 0 BREER: 18, [ERUEER L
Bl 25: [Rilfl. ERMSMINIBRINE (S5T/HE, 3E5T/iE) Bl 26: [Rill. EXMSRIMINE (SSoT/HE, 3S7T/hE)
250 120
WL F 2 (A Brent/iill B2 120 2091 2022 2023 2024 2025 2026
200 100
150 80
60
100
40
50 |
1o
20
0 el 90
5352835253523 8365e838 =8
SN 33323 3853330989849 8884% 0
SRRRILILIRLIRLIRIRRRARKRKRRKRRKRRKRRKRKRRERR 18 283 3R 4H S5H 6H 78R B8R 98 10A 11F 12H
BREER: 515, [ERUESA P BREER: 518, GRS IR I
= . &3 WRE3 — — = . &S WRES] — —
B 27: [Rill. ERMSImINIERINE (ST, E7T/iE) Bl 28: [Rill. EXMSIMINE (SST/AE, 3E7T/HE)
200 70 70
WA al-JE i 2 (4D Brent/iii RR i — e 2021 2022 —e—2023 —o—2024 —o—2025 emgm=2026|
180 |
160 | 60
140 |
50
120 }
100 } 40
80
30
60
40 20
20 1 (10)
10
[ e T —————_————ee )]
83282 gIseg3Ibsas3Isas833b s
EER R R E R R E R R ER RN 0
RRRRRRRARRRRRARKR/RRRRKRRRKRRIRKRRR-S: 18 28 38 48 sSB 68 78 8B 98 108 118 128

BREIR. To1E, 1GRUEFRFIL

BHEER. 51, (SIS

FR RSB — R F R EAE hitp://www.cindasc.com?
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29: [Fill. BEXMBRIREMMERINE (KT8, X/l E 30: [Rill. EXMARIEMNE (KTHE, ETHR)

250 120
120
i . ) —e—2021 —+ 2022 ——2023 —=—2024 —=—2025 =—e==2026
RPHATE- SR i 2 (A Brentffiill  ——— RRINALLE
100
200 100
80
80
150 F
60
60
40
100 F
50
0 20
0o ——-— e (70)
5335933593353833593359:33537 0
— - — — < < < < O W WOV O
18 28 38 4R A 68 7A 8 98 108 1173 1A
BHFAE: 518, (SBERE 0 BHHIE: TS, (SR

FEERE — R S5 B RAE AL FE hitp://www.cindasc.com8
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I\

T mifiR

51X 1UESS

CINDA SECURITIES

> BUM: ARARBEEERE, SR A&E% 4. &J8 LDPE. LLDPE. HDPE ¥4 #%5%1 % 12771. 43 (+471.43) . 8867. 14
(+268.71) ,9485. 71 (+485. 71) /wk, 5B it £ 5 A4 7526. 88 (+219.72) | 3622. 60 (+17.01) | 4241.17 (+234.01)

T/,

> EVA: EREVAGALREELIIEHES ARBEZRRER, MAEAR 5K, KB EVA M 11571.43 (+450.00) T/
oh, EVA —JB b £ 6326.88 (+198.29) /v,

> R B0 BRENERKEKRF, A PRES EAT. KRB %KM 10685. 71 (+428.57) /v, th KRt £ 5441.17

(+176.86) T/vk,

> XUM: RN ELEF. AEXTHHN 11378.57 (+450.00) T/wh, RTH-B M £ 6134.02 (+198.29) </wk,

B 31: |Fill. BSH LDPE fERINE (FT/iE, FT/HE)

B 32: |Fifl. BSHE LDPE i (FT/iE, T/E)

16,000 - - 12,000
LDPE_E?E}TjI\% (E) Bl’eﬂtﬁ‘/ﬂﬂ 12,000 —e—2021 2022 —e—2023 —=—2024 —e—2025 «—e==2026
14,000 | —— REERZMHLDPE
10,000
10,000
12,000
8,000
10,000 8,000
8,000 6,000
6,000
6,000
- 4,000
4,000
4,000
4 2,000
2,000 2,000
T S S T S S S S B
235253535352885353538853 °
A d N NN NNNNN ST LWLW OO OO 1A 28 38 48 5A 68 74 8F 98 108 17 128
[ I o I O O A o A O O o O o O O o I o O o O o I O o I o I o O o B o I o |
0C000000000000000000O0O00O0 O
NN AN AN AN AN NN AN AN~
BREER: 518, ([GRIESR P BHEER: 518, [ERUESA L
33: [Fifl. |II% LLDPE MBRINE (FT/ME, FT/iE) 34: |Fill. T LLDPE itE (ST/ME, FT/iE)
16,000 - 10,000
LLDPE'E?E“T% (E) 7,000
14000 | Brent/E3H { 9,000 —e—2021 2022 —e—2023 —=—2024 —e—2025 ==e== 2026
—— B RMER R L IHLLDPE 1 8000 6,000
12,000 |
1 7,000
5,000
10,000 | 1 6,000
8,000 ¥ 5,000 4,000
6,000 F 1 4,000 3,000
1 3,000
4,000 2,000
1 2,000
2,000 F 4 1,000 1,000
o L v e e 0 N
ALETNOALINOATITNOALTNO AT NO AT N O
QRATQRRATQQIOAQQIITIIPAOQ Q- 18 2B 3B 4R 5A 68 78 8H 9FA 108 118 128
HTH AT NN AN NN NN NN O WO
[ o o O o o o o o O o O O O o O O A o A B o B o B A |
OC0000000000000000000O00 00
NRARAANRANARARNRANNARNNRANRNRQNA

BHFR: o1, 1GRIEFR P

FR RSB — R F R EAE hitp://www.cindasc.com9
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B 35: [5if. B22tE HDPE IM8RINE (T, FT/ME)

51X 1UESS

CINDA SECURITIES

QAN

B 36: [Eil. B2Z% HDPE (e (Fo/it, JT/iE)

16,000 — - 10,000
BB ERZIGHDPE- AN =
14,000 | Eﬂ’tﬁﬂa 1 2000 7,000 e 2021 - 2022 —e—2023 —+—2024 —+—2025 =——e=2026
— BERERZIFHDPE
-1 8,000
12,000 | 6,000
4 7,000
10,000 | 6,000 5,000
8,000 4 5,000 4,000
1 4,000
6,000 | 3,000
4 3,000
4,000 [ 1 5000 2,000
2,000 |
4 1,000 1,000
o by vy v il g
AT NOATNOASINOASTINO AT NO A SN O 0
PRIYITILRFPRIOIAIQRQIO00Rala-
AN NNNMNNONOS TSN WN OO OO 18 28 38 48 5B 68 78 8H 98 108 118 128
Lo B B B o O A A o A O o o B o A o O I B o B B BN
C0O000000000000000O0O0O0OO0O0O0O
NN AN AN AN NN NN AN~
Skas] . gy . ) ol stz & 7 (= > '
BRI 518, GRS R I BREER: 518, GRS L
&= . 3] SEIES —_— —_— & . 3 NP s s
B 37: [Rifl. EVA ZEEHMERINE (5T/IE, JT/IE) El 38: |Rifl. EVA ZiEEHHAE (5T/iE, JT/IE)
30,000 30,000 30,000
’ N ’ ——2021 —» 2022 ——2023 —+—2024 ——2025 «=—o==2026
P EVA-FGMINZE (F)
25,000 | l 25,000 25,000
20,000 | 20,000 20,000
15,000 | 15,000
15,000
10,000 F 10,000
10,000
5,000 | 5,000
5,000
L S S S S B
AN O AT NO AT NO AT NOASTNO AN O
PRIYIFTLIRIYYIQPONIQQ IO A0 P 0
HTH AT NN NN NST T TN NN WM OO OO
NNANNAAAN AR A R AAN AR 1A 28 38 4B SA 68 78 8A 9A 108 uA 1R
N AN AN AN ANANANANANANANANANANANANNANNANNANNNN
SET) N7 /) IR . 1 S A & . /) RS ¥,
EFREER: 518, (SRR BREER: 518, (SRS HRPL
15 . N et — — T . N et — —
B 39: [Fill. SFMBRINE (T, FT/IE) B 40: [Fill. SFME (GT/E, FT/E)
12,000 7,000
e N N 6,000 —e— 2021 —+—2022 ——2023 —+—2024 —+—2025 «—e==2026
HE-FHRNE (4) Brent it 6,000
10,000 )
5,000
5,000
8,000
4,000
4,000
6,000
3000 3,000
4,000 I
1 2,000 2,000
2,000 F
4 1,000 1,000
o Lo v v v v v e e e e v il g
AITNO AT NO AT NOAINOAdSTNO AT NO 0
A O S N S N S O
A NN N NNO NN EFTINNWNN OO OO 18 2R 38 48 SR 68 7R 8R 98 108 11/ 128
fon o o o o o O o O o o O o o o O B o
OC0OO0O0000000000000O0O0O0O0O0O0 OO
N AN AN AN ANANANANANANANANANANNANANNNNNNNNN

REEIR. T2, 1GRUEFRFIL

BHFR. 518, 1SRRI
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5 . ) = _— —_— o= . ) ] — —_—
B 41: [Fill. FOHMERME (T, TE) 42: [Fill. FSHEME (GTE, TT/iE)
8,000
14,000 | 10,000 —e—2021 2022 —e—2023 —+—2024 —+—2025 —o==2026
EZIB-FomihE (8) Brent/il — B2 T 7,000
12,000 |
8,000 6,000
10,000 |
8000 | 1 6000 5,000
4,000
6,000 H
4,000
3,000
4,000 |
2,000 2,000
2,000 F
o L v v e e e 0 1,000
ATENOAINOATINO AT NO AT NO AT NO
OO0 TO0OQO T AOQO TOQQ HO QO
fEAiNREASSRAISRLgRRg5Es 0
SRRRRRRRRRRRRR]RR]RIRRRKRRKRRRR 18 28 38 48 5A 6R 7H 8F 98 108 118 128

BRER: o1, 1SR P

BRI o8, 1SR P

> BEM: M. NERSE LT, AAXNERAM. AARRAM. W BRGNS A 8541.23 (+452.07) . 12600. 00
(+600. 00) . 10800. 00 (+400. 00) T./wk, 5 & it £ 2 %] H 3296. 68 (+200. 36) . 7379. 84 (+372. 68) . 5579. 84 (+172. 68)

T/ ok

> WA WMRABRIET, MEAT TS, AB BN 12000. 00 (+0. 00) /T/vk, 7 M E—R M £ 6755. 45 (-251.71)
T/ ok

> RABRE: ERNARA Lk, N EEIKE. A PCHH 15528.57 (+85.71) L/wh, PC-/Z i £ 10284.02 (-
165.99) /v,

> MMA: = St Asws g Bk, 124 £ A P E . A8 MMA 354 13135, 71 (+71. 43) 7./, MMA =2 i #r £ 7891. 17 (=180. 28)

T/ o

B 43: [Fill. PIRERBNERNE (T, 7T/FE)

B 44: [Fil. PIRREHENE (T, TE)

6,000

10,000 _ 6,000 2021 2022 —=—2023 —=—2024 —=—2025 =——e=2026
. BREAR- RN E (A) '
9,000 | Brent&3H 5000
8,000 | —— HRREEPP-H 5,000 )
7,000 1 4000 4,000 -
6000 F \/\kk\
5000 [ 3,000
3,000
4,000
{ 2,000
3,000 [ !
2,000
2,000 F 1 o0
1,000 | 1,000
o (I A T o
YR OHYROHYROHYROHYROHYR O
53528352835283528352835°9
NN NN NN O MTITITLTONMNNOO OO 0
8§8888888888888888888888¢8
SRRRRRRRIRRRSISRRRRRR]RKRKRRR 18 28 38 48 sSA 68 7B 88 98 108 118 128

BHER: o1, 1GRIEFRAPL

R

B 45: [Fifll. THRAHENERNE (T, 7T/iE)

BREER.: 1%, 1GRIEFRFIL

E 46: [Fill. TMERAENE (GT/E, 7T/iE)

14,000 |

12,000

10,000

8,000 [

6,000 F

4,000 F

2,000

EABRAG-FbaihE (A)
Brent/&H

L — RRBTHHLRYPP-R

10,000
4 9,000

8,000
7,000
6,000

4 5,000
{ 4,000
4 3,000
4 2,000
4 1,000

10,000

——2021 2022 —e—2023 —+—2024 —+—2025 =—o==2026

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

0

18 28 3B 48 58 68 78 88 98 10A 118 128

RIS

BHEER. o1, (SIS

R RE — R AT AR EE hitp://www.cindasc.com11
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47: [Fill. RRABNERINE (T/iE, FT/E)

51X 1UESS

CINDA SECURITIES

N

Bl 48: |Fil. HRAENE (T, TT/iE)

12,000
14,000 F . PN
?ﬂ‘/qlgﬁk% Eléﬁ)l% (E) 10,000 8,000 —e—2021 —+ 2022 ——2023 ——2024 —=—2025 =—e==2026
12,000 | Brent /e 1 7,000
— W B R EPP(PPB-MO02-V(K8003)):35
10,000 8,000 6,000
5,000
8,000 6,000
4,000
6,000 F
4,000 3,000
4,000 F
5 000 2,000
2,000 F ’
1,000
o b v v v v )
535333533352 3352333523352 0
LARUIRUIINB /s AR s g bt G g s ATy S 4B QR bV Y Y B 28 3R 4R SB 6B 7R 88 9R 108 1A 1A
Lo I I o I o A O o Y O O o A O N o O o O o A O o A Y O o O o AR o I |
[eNeoNeoNolNoNoNoNoNololNolBoNoNoNoloNoNoloNoNoNoNeoNe]
NN AN AN NN AN AN NN NN
AR 1S, 1540 b BRI o=, 152 Zzall
BRI 518, (GBI BRI 518, (SRR AL
& . 3 E _ — £S . 3 _ _
49: [Fill. AEBNMERINE (Fo/ME, FT/ik) 50: [Rill. BIEEBINE (FT/iE, FT/iE)
20,000
20,000 WERE-FRinZE (h) 16,000 e T 3057 —=—2033 2024 —~—2075 —e—2026
Brent/5 14,000
- R 15,000
15,000 12,000
10,000
10,000
10,000 5,000
6,000
5000 L 4 5,000
4,000
| 2,000
o IS S S |
AT N O AT N O AT HNO AT NO AT NO AT NSO
SPOFOQO IO HOQ HO QO =000 0
N AN AN AN AN AN AN AN AN NN NN NN
EREER: 18, (GRS BREER. 518, ([ERIEEH AL
51: [Fifll. PC ffiERINE (oM, TT/IE) 52: [Fifll. PCfiE (Fu/ME, 7T/IE)
35,000
35,000t PC'E/EﬁT% (E) Brent@\;é} 30,000 ——2021 —+—2022 —e—2023 —+—2024 ——2025 =—e==2026
— BWKERERPC 4 30,000
30,000
25,000
25,000
25,000
20,000 20,000
20,000
15,000 15,000 15,000
10,000 f - 10,000 10,000
L 4 5,000
5,000 51000
o I A A A A A,
AT NO AT NO AT NO AT NO AT NO AT NO
PRIV IRCOIIROINCQI SO o 0
NNNNNNNNRRRRIIIILLLL888R 1A 28 38 4R SA 6 7R 8F 98 108 1A 128
OO0 0000000000000 O0DO0DO0O0O00 0O
NN AN AN NN AN AN AN AN AN AN NN NN NN
EREER. 18, 1SRRI BREEIR: 518, 1GAUEEHR L
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53: |Rill. MMA {iMERINE (T/iE, TT/iE) 54: [Fifl. MMA {iE (Go/iE, 7T/iE)
20,000
, 14,000
18,000 | MMA-BCHINZE () 1 14,000 —e—2021, —+ 2022 —+—2023 —+—2024 —+—2025 =—==2026
Brent/5 M
NI 12,000
16,000 —— WHNERN)MMA 12,000
14,000 10,000 10,000
12,000
10,000 8,000 8,000
8,000 6,000 6000
6,000 4,000
4,000 4,000
2,000
2000 F 2,000
P | I
835383538553835333533353 0
ISR BN A B I U I i 18 28 38 458 5B 68 78 8F 95 108 118 128
OO 0000000000000 0DO0DO0O0O000 0O
NANAN AN NN NN~
Sz oy > By o T ) >y
EREER. 18, (GRS BT 518, 1SRRI

B R AZ &I E http://www.cindasc.com13
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RER&IRRIRR

»

PX: PAREHER, BRGMESLREK, 2phEhHBREL, PX THH4E%. B AT PXCFR + B £ % B ¥ M £ 8875.19
(+169.18) /v, PX HR b £ & 3630. 64 (-82.52) A/vk, PX 5 &fuih A ¥ ££-915.06 (-496.72) /v, F
T % 81.36% (+0.00pct) o

B 55: [Fill. PX fitERMNE (T, E/iE)

[E 56: [Fifl. PXfiE (FT/IE)

4,500
12,000 PX T T 22 () 160 —e—2021 —+—2022 —e—2023 —=—2024 —e—2025 =——e=2026
I'J&Lﬂfr:xj FRPX.CRRAFH 1 10 4,000
10,000 WABR A AN (L) AR IR (A
{1 120 3,500
8,000 [
1 100 3,000
6,000 | J 80 2,500
{ 60
4,000 2,000
1 40 1,500
2,000 [ 2
1 1,000
° S S S S S S il I
o N O o N O oW N O oSN O o 500
293 9% 923 29596 <5393 o35
- - - - N N ~N ~ Mm 0 oM o0 T S < < wn
N &N oo o o o o o [ o N N N o o
O © © O © © © © © © © © © © © © © 0
N N N ~N N N ~N ~ N N N ~N N N N ~N ~
18 28 38 48 5B 68 78 88 98 108 118 128
] . T [ N s e T [ NP
EREER: 518, (GRS RPL BHEER: 518, [ERUEEIR L
£3 . N —_ £ . 3 _
B 57: Alg#. PX MERINE (FT/iE) Bl 58: AlEi#. PXMHE (5T/E)
13,500 PX-AT T 22 6,000
FUHH () ok = A (PX): o o ——2021 —+ 2022 —e—2023 ——2024 —a—2025 =mtm=2026
11,500 LA A7 i e :CFREE [
4,000
9,500 |
7,500 | 2,000
5500 |
0 e
3,500 V m
1,500 | (2,000) [“eeeen
(s00) |
(4,000)
(2,500)
H T NO AT NO AT NO AT NO T NOAETNO
PRITPIRIITLIIIAQRQIQIITQQQ~Ng Q- (6,000)
- - - ANANANANMOMOONO M S T T TN NN OO OO v
g8888s888888888888s8ss88888 18 28 38 48 SR 68 7A 8F 9A 108 117 128
N N N NANANNNNNNNNNNNANANANANCNANGN

B 59: PXHAIE (%)

BREER.: 1%, 1GRIEFRFIL

B 60: PX BEHIE (%)

100%

920% |

80% I

70% |

60% |

50% |

40% |

30%

— FTRPXEN
.......................
SRLTLIIITILRATRRFT 99999
ATH NN N NN NN T T T T NN WNWNO WO OO
NN NN NN NN NN NN NN NN NN NSNS
O Q0 0000000000000 000000 Qo
NN ANANANANANNNNNANNNNNNNNNNANANAN

95%

90%

85%

80%

75%

70%

65%

60%

18 28 38 48 sB 68 78 88 98 108 118 128

>

BHEER: o1, 1SR P

MEG: & K%L HRR, LoBTHHKE ST,

BHFR.: o1, 1GRIEFR P

B AT MEG L5 B 35 44 12 5699. 29 (-482.86) 7/vk, k£ HHEXE A
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I\

51X 1UESS

CINDA SECURITIES

77 0.00 (-10.10) Z7wb, F L& 61.76% (-0.48pct) .

61: MEG FIZE (%)

62: MEG HEHAIE (%)

90%
——MEGH L%

80% |

70% |

60%

50% |

0% |

09 b
Y RO HYTROLdETRONdYTRNOdEI RO AT RO
3352835235233 5233588352

2024
2025
2025
2025
2025
2026
2026
2026
2026

90%

e—2021 —+—2022 —e—2023 —=—2024 ——2025 ==—==2026

80%

70%

60% FRTN

50%

40%

30%
18 28 38 48 58 68 78 88 98 108 118 12R

BRER: 08, B/IIEE, EXIEFHRRPL

63: MEG N&f14% VEG EfF 5T/, J5E)

BRI o8, 1SRRI

64: MEG BERF (HI)

9,500 . - 200
— Z_BEMEG B BT TIREET CRD
8,500 |
{ 160
7,500 [
6,500 [ 120
5500 [ f R P
s WM Il
4,500 (i \V \
,w\ \
%4 a0
3,500 [
2500 Lo v 0w 0
AT N O A TN OO AT RN OO AT NO AT NOEHSTNO
335258352335 2833528352335°2

140
—e—2021 —=—2022 —=—2023 —+—2024 —=—2025 =—e==2026

60

40

20

0
18 28 38 48 sH 68 78 88 98 108 118 128

> PTA:

BHFR. 518, 1SXIEFAL

“BE” RAXRKTE, THRELLTR, FRFARMEF, KAPTAFTHNEHLDE. BT PTA AR A

N 7232.86 (=521.43) T/vk, 47 -F 35 %ot o4 F)0H £-18. 25 (-430.85) /v, F L& 69.81% (-0.63pct) ,

PTA 72 &8 B %4 58.34 (+3.29) Fwk,

65: PX, PTA {fit&5 PTA S8IEi#Fi@ (GT/ME, 7T/iE)

66: PTA BIESFUE (Fo/ME)

10,000 700
PTARIESFIE (B) J
9,000 [ 500
——ICCFEMAT A% $2 30X A 2 — I BRPTAPY £

8,000 — 300
’ B = kpx.crrep E 3%
7,000 | 100

4 (100)
6,000 [

{ (300)
5000 |

1 (500)
4,000 ] 700)
3,000 | 1 (900)
2000 Lo v v v (1,100)

500
——2021 —+—2022 ——2023 —+—2024 ——2025 =—e=2026
400
300 o
()
200
100

0

(100)
(200)
(300)
(400)

(500)

(600)
18 28 38 4B S5A 68 78 88 98 108 118 128

BHER: 1%, B/IIBZE, ERIEGRP0

HHERE — AT F AR EWE hitp//www.cindasc.coml15
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67: PTAFIE (%)

68: PTA BEAIE (%)

90%

85% ——PTAF L
80%
75%

70%

95%

90%

85%

80%

75%

70%

65%

60%

18 28 38 48 5B 68 78 88 98 108 118 128

69: PTA EEF ()

THEIR: o1, 1SR RA AL

70: PTA BEREF (HI)

160

140 ——PTAERF
120
100
80
60
40

20

NNNNNNNNNNNNNNNNNNNNNNNN

160

—e—2021 2022 —e—2023 —+—2024 —+—2025 =—e==2026

140
120
100

80

60 A

\vd
40
20

0

18 2B 38 4B 58 68 78 88 98 108 118 12

BHEFR. 518, B/IEE, ERIERPC

BHFR. 518, 1SXIEFAL

> HBKZL: BRAN, ARARGBRAIBERH. LR, ARATER T RXEFELE, LIRIT FoEXEIR AT X,
THE S EDRT M. F KR, ARARIABRH T, X TAEH XREDFHAR P56 R EHG T KA ARA,
REITEMRTHNEITENIAE, KLTRAL BEYF RB>, NETHEBER, ZAEEREMEBXAK, &
BRREN. BATALKLEHNA POY 9753.57 (+210.71) /v, FDY9850.00 (+207.14) s/#A4= DTY 10600. 00

(+128.57) T/vk, 1Tdk-F343Eok B A5 %)% POY328. 91 (+546.45) /v, FDY94.24 (+544.08) /whA= DTY 226.98
(+491.93) 7/vh, HuK i B A RHH A A POY12.40 (-6.30) %, FDY19.50 (-5.10) XA=DTY 22.90 (-3.90)
X, FILHET72.97% (-0.11pct) o FaF3nAEA R 32.42 (+0.81) K; TR L T EH 51.67% (+0.82pct) -

71: (R POY {fit&R POY BIESHFIE (5T/E, 7T/iE)

72: &40 POY BAIGEFE (FT/iE)

9,500 | POVELIE R FIHE ()

CRFEMTAETRBL: ¥RépOY

8,500 |

7,500 |

6,500 [

5,500 |

{ 800

{ 600

{ 400 400
4 200

410

{ (200)

1 (a00)

4,500

1200 1,000

—e—2021 2022 —e—2023 —+—2024 —=—2025 =——e==2026

1000
800

600

200

0

(200)

(600) (400)

(600)
18 28 38 4B SBH 68 78 88 98 108 1158 128

BHEER: o1, 1SR P

BHEEIR: o8, 1SR PL

R ERE — AT A R EE hitp://www.cindasc.com16
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73: 0 FDY &R FDY SAIESFIE (FT/iE, 7T/iE) 74: F4 FOY SRIGFFIE (5T/0E)

1000
L b b 800
10,500 POV A 200 ——2021 —+—2022 —e—2023 —+—2024 —+—2025 =——e==2026
9,500 R4 FDY150D 600
600
8,500 200 400
7,500 200 200
0
6,500 0
(200)
5,500 | 1 -200
(400)
P R
AT RN OO A TN OO A TN O N T NO TN ST NO
2958909000480 6595000900
SNNNSNNNS008 3335844488488 ©00
RSRRRRRSRRSRRRIRRRSRRNRESRR 1A 28 3A 4A SR ©R 78 A 98 WA 1A LA
b DA =y =7 ARIRS S 4 Sty . T/ [t N
BT 18, 1R TRFIL BT 18, 15X TR P

75: R0 DTY &8 DTY SANESFE (FT/iE, 7T/iE) 76: R4 DTY SRIGFFIE (FT/ME)

12,000

DTYE IS RINE ) 1 1400 e
| 4 1200 ' ——2021 —+ 2022 ——2023 —=—2024 —+—2025 =—e==2026
11,000 CCFEWH@?E&: %%DTY 1,400
1000
10,000 1o
3
1 800 1,000
9,000 1 6% 800
{ 400 600 § ..\ /it
8,000 4 200 400 N _
i) 200 . ..‘ . . )
7,000 [ , A .
1 (200) voor v
(200)
6’000 IIIIIIIIIIIIIIIIIIIIIII(400)
ALINOASINOALIRNOASLINOASTNO AL NO (400)
PIINPIPIRIRINRRRVFRIPIGNIQQPA
A NNNNMNNN NSO O OO W 18 2R 38 48 SR 6 78 88 9F 10R 118 128
NNNNNNNNNNNNNNNNNNNNNNN N
C0000000000000000000Q0O00 0
NANANANRNNNNNNNNNNNNAANRQQRA

;. TotE, 1ERIBFRR I BREER.: o1, 1GRIEFRFIL

X

e

)_ 9

77: TIBRSLIREFEE (%) 78: EERFIASLKEEFRE (X)

160 50
=)k 20373 5
o | PR (R R K LS TR R () 45 | ——POVEBXE —FOVERRE — DTVEHXK
40
120
35
100
30
80
25
60 20
40 15
10
20
5
o Ly
o L vy )
o TN O A TN O AT NO A TNO AT NOEHTENO
Q@O QT QO Q g 00 Q 0 Q0 9Q Q0 gQQ Q- AT NO AT NO A TITNO A TITNO AT NO TN O
I8N0 ITNNLNNLLS Y PRIV RRITRILEIITQRQQRATRQ QA9 Q-
o eEH EHEANNNANOOONOMOONO S S S TN WO O
O OO0 0000000000000 O0O0 00 OO0 oo o
N AN N AN ANNNNNNNNANNNNNNNNANNANGN

BREIR. T2, 1GRUEFRFIL BREEIR.: T, 1GRUEFRFIL
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79: REKRZ5TIHEANATIE (%)

Bl 80: TiiAHmERERE (X)

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

— F LR FHRENLATAEX HRKLFFTHE
AT N OO A TN AT NO AT NOEHENO AT NO
8337923305390 933395395533
o oEH EHENANNNOOMOONOONO S ST T NN NN OO OO
AN NN NN NSNS
OO0 0000000000000 O0O00O0O0 00 OO
N NN AN ANANNNNANNANANNANECNNGNNNGNANGN®N

50

45

40

35

30

25

20

15

10

5

0

o S N O W g N O W N O W NO =N
828 9553895339533 95333
N NN NN OO N N S S ST T NN NN W YWY
N AN AN AN &N N NN NN NN N NN NN NN
©O O ©O O O O O O O © © © O 0o ©o o © © ©
N N N N N N N N N N N N N N N N N N

BT TS, 1GRUEFRFIL

BHER: o1, 15

UEEHTR L

r;':

> Btk ERNMBRARIET, HMEVREE, KFE4HB L% POY. FDY. DTY -F3M4& 5 %4 16128.57 (+28.57) .
18100. 00 (+0.00) ., 16400.00 (+0.00) T/wk, G444 K ek th £ 45 %4 1300.00 (-285.71) . 3271.43 (-314.29) .
1571.43 (-314.29) /%,

81: $840 POY N8R POY SHIEMNE (5t/Ml, t/if)

82: {RBL POY SHIRNE (5T/M)

25,000

20,000

15,000

10,000

5,000

mazrovifE —mBLPOYR

6000

4 5000

4 4000

4 3000

1 2000

1 1000

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

0

—e—2021 —+ 2022 —e—2023 —+—2024 —+—2025 -—o==2026

18 28 38 48 58 68 78 8A 9H 10A 118 128

TofS, 1GRUFGRR I

83: {48 FDY {fit&R FDY StIRINE (T/E, 7T/iE)

BHFR. 518, 1SXIEFR L

84: {BL FDY SIRINE (5T/ME)

25,000

20,000

15,000 |

10,000 |

5000 f

B4V E — B 4DTYH

2021
2021
2021
2021
2022
2022
2022
2022
2023
2023
2023
2023
2024
2024
2024
2024
2025
2025
2025
2025

10000

4 9000
4 8000
4 7000
4 6000
4 5000
4 4000
4 3000
1 2000
4 1000

0

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0

——2021 —=—2022 ——2023 —+—2024 ——2025 =—e==2026
I

18 28 38 48 58 68 78 8B 98 108 118 128

BRI o1, 15U RA AL

W

BHEER. o1, 1SR
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85: §B40 DTY &% DTY SiIKnE (Go/il, JT/if) 86: {84 DTY SilRiNE (o)

25,000 6000
J— 6,000
TALFOVHTE WARLFOVH T+ 2021 - 2022 —=—2023 —+— 2024 —=—2025 —e=2026
.
1 5000
20,000 | 5,000
4000
15,000 F 4,000
1 3000
10,000 3,000
1 2000
2,000
5000
’ 1 1000
1,000
o I
WA N0 AT NO N TN I RNO AT NO T NO
QRRTRRRTQeR0Q940Q004000-
SEEEASS82009 333498048888 0
§XESXENGERENRENEERERRERE 15 28 38 48 SA 68 7R A °F 108 1A 1A
Sow . e [ N oy . e (e N,
BHFR. 1, 1SR BHER. 1, 1SR

> R MBRET TR, BATAS49 AN 9034.29 (-94.29) A/vh, 47k -F¥$eb B A H-15.75 (+344.01)
T/, AWV ER RHH 6.07 (+0.00) X, FFIF 55.57% (+1.55pct) .

87: REBEFNMERSLEBARIEFFE (GT/E, T/iE) 88: RSB RMESFIE (FT/FE)

12,000 1000
i 800
000 %%ﬁﬁiwﬁﬁmﬂ (E) ——2021 —+—2022 ——2023 —+—2024 —+—2025 ——e=2026
1, r — CCREMM SIS WAL 1 800
600
10,000 |
4 600
9,000 | R
400
8,000 F 200
4 200
7,000 F
o
6,000 1°
(200)
5000 [ 4 (200)
4,000 (400) (400)
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