EEIES 2026 ££10 B 17 H

RFaE TN (EHTR)
T AR

IESFHRFIRS

RMHBCEA
S HFPA (Bk S1130524120008)
zhangziyang@gjzq.com.cn

EOTFERAEE , (FHEOEIS TR

‘_HEEIN:

TSR

A (2026.10.12-2026.10. 16) RAk4tie (¥ 77) #5800 T 2501. 28 & (B 2REb-3.13%) , /7 #F 300 45 &0k F 4170. 61
& (FIR-3.40%) |, FIELR 4500 T 2226.50 & (FIRI-6.04%) , EiE£23548F 3716.28 & (JE3Rb-2.56%) , A
RIARAC T 1358. 65 & (EERIL-6.77%) o

EX 2 31 R

BAT AR MAE L= %, SRR B HLmENRABKR, MEA TR0, KEABEEH TR 129.34 2T/K,
Tl A2 A AR AR, ML R A B R A, T HELERA R, 2R LSRR K, B0 £ FE-E RN IR,
EmETWEE, EENERBENA THREN ., B mIENEFRIFEMED, BNMEOEFSETHAFRIREL >
ReZ B A R B3R . BAVAA I A BN BN A HFE TR Z R, ETLTRE— T RO AT, Tki
REYE Ak, EBRERAAEAREERAT, WRZRA DR TR, BIRAE, £HNENA TERRE, BT
A BRI A AR ) T EA TR Y, BIEAT LA 2B 2 A M AL, Ft AT 8T ATk A AL,
BATH S & LRI A, P RAEA, ERFRAT LR RARF G PARAE, BLIEMN BB Z )T ke bR ik
¥, MARKELLRIKAZY L5, TLRAT ZRBE K, KIS LA LG FANEER, E UL RIKR AL
JR Ak,

o L SR

AR RN ASMAEIRL L3k, MR LRSS EHA,; BB BAMENRTHIRES, THRRKLERST, §LAMRAZER
B, BAaTtk R LRI, BAal R mE QMR AR AKEK, BRGERB IR T S, BINERRNA L
B, HKEATLTA, Fot A KT R2FIF4E, TR T ABFEITBA.

4k

BEN0 A9 B, LEFFME 3.1 T/, Fk+0.35%, Flb+14.50%, BATR P HANSHEGHEFIESE, FA
WA H BAa Y Lk, BB o4 RS HENERTERSE T F AN LERARE D ZR ), KEFANEA
Pk Lk, F @, RE10H 9 B ERASIFHMMAHNA 3.10 T/, FURE, BlH+1.97%, A4k
FEREHRIFETHMOERTT, TLZRADHE L, RMNFATEEELEZRELORTFEF, RGN TF
FA RS, BNAMNAREEZEREERTY. AF 7T RAREF 5 EFFNECEE RN LK, FTH—%NA
FRMA R G, wRFAAA BAES L, TMAMERK.

ik

UMERMKESHDE, T2Z2FEAFERSMAEES,; ARERGNELAR 0T, LA RNEK LADE. £
IFFEA AR MBSO T F T, REFLEEFA LR, EdRGRELEZRA 2. ANLRRALEA—RALE
I, ERRESD FERBA— ARG TR, BATMAERER AR DE, BalRENRA T B4 Lk, T8
B IR T, AT AR 2 AR LR E

RPEIRT

AR AN HALL S/ IR A

Fim AR R e — WA B 9



AL
A T AR
RN T

E 25
SINGLINK SECURITIES s
A B X
o AR B T B . 4
o A R I 5
2.1 AR BRI E R, T R R R 5. 5
228 EKRI: WMIRIE A, R T 7o 7
2,340k FERMA IR LK, AT 8. 8
2.4 FAEF b EE: BMAREE, RIETRM AT 8. 8
2.5 FHRAK S FRHIAE AR, KAEMAERARE 10
S R IR . 11
T N 11
TR a2 1"
R R TTe . o e e e e e e e e e 12
B & B %
BE 1 AT R Dl 4
Bl& 2: R IR IR IR L 4
B 3 A R AR IR AT A o 5
Bk 4: A RIS B AT A 5
BE5: EREBEMHE (LT 5
Bk 6: B R B e 5
BAT7: ARSI AE /AT 6
B& 8: 15 ATTATEMAE (/T ) e 6
B 9: BATFAIEM U/ e 6
B 10 AR 6
BA 11 A RIAIE (TR o 6
Bl 12: B NAE (FL/ T ) o e 6
BA 13: A AT (KE) . o 7
BE14: RS E BT (KZ) ot e 7
A& 15: GRRBNMAELE L/ AT ) o 7
B& 16 RBBMAEATE L/ o 7
BA17: KRB RAFNE (L) e 8
BE18: EBFRIAFETAL (/) o 8
B&19: LAEREFNHE T/, BE10A 2 H) o 8
B& 20 ASIMHE GL/A, BET0A 2 H) e 8

Px ARG — R 47 5 9



AL
R Mot
O A0,

A .

FSIREE 2RSS 17 A4
& 21 BRIV (L/P) o 9
Bk 22: CBOT BRI TM (E0/ M R T 9
& 23 KEILWM (/o) o e 9
Bk 24: CBOT REMAEHEM (Eo/H RI) o 9
Bl& 25: BRI (FL/o) 9
Bk 260 ShILEMAE (FL/mh) 9
Bl& 27: DEIVEM (T M) o 10
Bk 28: CBOT AN (Eo/ BRI o 10
B& 29: FAGITN (FT/vk, BE 9 H 25 H) o 10
B4 30: CBOT AGAATILEMN (FER/FEA) 10
B& 31: FRBBAFIAE L/ L) 10
Bl& 32: IR (/T ) ot 10
B& 33: R T A (/A T ) e 11
Bk 34: 80 s fom BNl (T AT ) 11
B& 35: A B NMMAE (T AT ) o 11
Bl& 36: STHF A L/ A T ) oo 11

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS ATk B 4R

—. ZRATTIREHm

A J5 (2026.10. 12-2026. 10. 16) KAk4ki® (¥ 77) #5504 T 2501. 28 & (JA 3R -3, 13%) ,
PR 300 FEHALT 4170.61 & (BIRI-3.40%) , FIEZE46ACT 2226.50 = (F3Rib-
6.04%) , EIELZZAICT 3716.28 & (JF3RL-2.56%) , #Hel#AcT 1358.65 & (JF3Fib

-6.77%)

BE1: KBITLFERIGHA

LT LERLE T & B Ak 2k 18 AR K skiE FA0 B ARG
RAELE A 2226. 50 -6. 04% -7. 40% -12.03%
FiEZERE 3716. 28 -2.56% -3.28% -6. 36%
A4 1358. 65 -6. 77% -11.20% +1.07%
PR 300 4170. 61 -3. 40% -4.29% -9.92%
KA s 2501. 28 -3.13% -2. 47% -16. 10%
R Sahe T 2286. 44 -4.78% -0. 61% -5. 75%
AT A~ 2835. 69 -12.72% -6. 86% -15. 90%
F bk 2726.99 -0. 46% -2.17% -14. 70%
ks 3394. 50 -2. 58% -2. 09% -24. 63%
K= IRgh 442. 61 -5. 64% —4. 26% -14.54%
ARk 2052. 05 -8. 41% -11. 86% -46.81%
AR i e T 1624. 38 -2. 49% +4. 00% +2. 34%
R F e L 1707. 22 -5.93% -6. 01% +9. 96%

kR Wind, BEE&ERH AT

A JE (2026.10.12-2026.10.16) HeZal =89 A& SiAt (BIRk+1.89%) . 447 (F3*F
Pb+1.52%) . HEA (B ERI-0.14%) o RAk4i® (=3.13%) , HEL % 14, EAREIA T @,
R IT b KB R ILERTOOR B F Rty (+31.97%) . &4 (+2.83%) | #@iE 4
& (+2.61%) . R EWAIRA R B AL (-27.82%) . AV RAPk (-17.34%) . KL A4
4 (-16.17%)

BE2: LEEH®FKZNE

4.00%

2.00%

0.00%

ARAT
R

-2.00%

ESER
|8
A
] g
=0

VE:

-4.00%

-6.00%

-8.00%

-10.00%

-12.00% *

K F: Wind, B&ILFAF AT

Px ARG — R 47 5 9
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SINOLINK SECURITIES

AEARESRS b AR
Bl£3: XA AR 2K 75 5T B #E4: XFRLARRHE BRI HE
0%
FF Fo SFF o o P _
FFELSTTFTFTE

35% 31.97
30%
25%
20% |
15%

-14.68-14.66
-16.17-16.15-16.12-15.97

oo | 20% | -17.34
s% | W 283 261 252 235 172 126 123 061 051 o |
0%
-30% L27.82
KB Wind, BEIERHF %A &K Wind, E4&EAHF 5% AT

=, ERWERER

2.1 AR BHFLEE, TR EE¥ELEEINL

HE10HA16 0, 2EHEN49.82 T/, BFRL-3.82%; &£ 10 17 A, 15/,
TAF N A 14.95 T/, BR-3.19%; KRB ABHAEZHEHN 129.34 A7/k, & E
FIZR+0.16 AT/ ko AXARAAAT &, A% AFRKRAFIIHRN-281.65 T/ K, BF A
R6-29. 40 7T/ k; SPAAFREARAA AN #-182. 03 /K, BAIFIFRIL-11.11 T/ k.

B AT AR MR 35 BAR R AELRENRARE R, ST TR TRETHK
uo$ﬂi%MLﬁﬁﬁ1m3MVW%,amﬁkaﬁ&km#Eﬁ AR 25 R
kA, ETHRBELERAITRY, 22K gfwa%k sEIT A BB RN A, *“*ﬁn?w
MK E, ARNAEARBE K. BORHREF LT RAGEED, REHRRGHFSTHA

TFAR B AR B AR S LR, RAVA AL E BN R HE TIHRG S E, &I
Jkﬁ#m:&**ﬁwr\é Foa T, ATk AR RN E b, AREGRBAVEANEERT, K

P T,
B &E: HAZHH#H (L)) B£6: ] kA3 FH
10.00 110.00%
9.00 100.00%
8.00 90.00%
7.00
500 70.00% [
4.00 60.00%
3.00
200 F 50.00% [
1.00 40.00%
0.00 - : NI I I I R R I IR
2024-06-15 2025-06-15 2026-06-15 SO S S N (osb‘ N KN
N LR R, S R S B R S
S NS SO S S S S
KR R EEN, BAERFLH KR AL, BAIER L

SEIRA, EHNAEH T 21, HHAAT Ak At 1 BUR s At 25 RN T LER PR,
BB AT AL i As 2 kg 2 A A K, FUT BEAR T BT ATk = AE R4k, B AT R3S
A&, PRAKA, ERRAAT LR HRAMLA G FARFNE, BLIEMER G T Lok
RY K, MAXELLAEREY L0, TLmAT ZRBEK, J—jﬁ/\lkﬁ%/iéﬁ
AB B A IEFEAL, Jz%mﬁxd'&ﬁklf&ﬂ%}%/\k BKE: R RERA, BN
EZRM, REED, HAHZ

Px ARG — R 47 5 9
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=L 1 z e, & ™ or B
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LE +J 91015102 | 2 2, £ I E— — sroi-sioe | E
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SINOLINK SECURITIES

HIRRIE SRS -
BE13: LHHEHE (Ke) EE4: HEADLEEHF (Kg)
e 2022 202 ——2023 2024 2025 2026
2024 2025 2026 95.00

94.00
140 93.00 }
135 | 92.00 M
130 91.00 _\'\/-/
125 ST 7o 90.00

120 | N 89.00
88.00
1S 87.00 |
10 86.00 |
105 | 85.00 |
100 |||||||||||||||||||||||||||||||||||||||||||||||||||||| 8400 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
O N R A XN AN R R SE222225220005808888358530
R REEW, BEEIEFRTLA kB Ifind, B&IEFRF LA

2. 28 %%, SHFRLDA, FATHKE

HE10A16 8, 2R RAEFHM 6.36 T/, B EFFR+3.25%; & F8-F3Y
#13.25 /AT, BERFRIL-1.12% XERAFGRLGKBAET &, RE 10 A 16
B, XERAEKRAAIEH-0.52 T/W, FIFRL+0.24 T/ ; KRB AAR-1.72 T/
R, FAIRE+1.23 /M,

AR AR RBMAI LK, R R AR LK, Sk LRSS, FEETMR
BPAKE; £YBMENRITHIKES, BHTRKELELT, SEANMRAZLIE, BAlk
BFABIRAAAL, BPALSF, THsHAE ENKF WAL, MtEREEKEAZERSE
B, BURHREBETAES R TREERAFZH IR ERG, EE SN FtZ48
HBRMR, K E: R, FRAE. BAEE . RARD . BERDF.

BEIS: GHABHRIBES (T/227) BE16: ABHHBES (T/7)
12 ¢ 7
6
10
8
6
4
2
0 L L L L L I 0 L L L L L I
N © No © N © NS Ne NG NS NS NS NS NS
o o o S S o S o W S
N Q N Q N Q N > Q Q N Q N
& o % o % i i KA S s A2 i i
DY O D DY DY D DY 3 A ) D D
KB Wind, BE4&iERA LA K B: Wind, BE&ILFAF AT

Px ARG — R 47 5 9




AR

O G,
< .

Eo%xisiscﬁnes
FIBIRENE Z RS 7k B4R
BE17: XEARFBHEHEFE (L/H) B #18: E£BFKBFHEL (T/H)
4 4
3 2
2 0
1 2
0 -4
_1 —6
2 3
3 L o O K3 K3 K3 © K3
© © © o o o © N N N Nt N N N
,g)'\’g > ,Lv&/\, ,\y’\’g ” ,@'QV\, ,f;'\’g ” ,\/b&” q/bf\’o ” %@?’ ’»&V ’19’1?‘ ’19{? '19’{? '19’1'% '19’{'0
S ) S S S S
KB Wind, BE4iERAF %A KB Wind, BE4iERAF LA
234 FHHM&0ELEEK, BHRTE
FRANKEERD LK, BEAERAERY . 2023 FURKERFHE 5B KT
BFaNT RS, A4 d TABEAALE BAKT 2023 57455 7 8, 3N E 2024 5544
£, REEFMMIRL M LR, RGNS IRILET. B4 5% kE, BRTLZ4
Bl A PR GEFES, RNG TEIN AR N ik, st oamitd R
Bolkds, F £ RBAHFAEFIE KERMRHA, WINEE WL F0iT4E, &
il AR
BE10 A9 8, LAEFFMNKE 3111 T/, Fe+0.35%, Fb+14.50%, B AT& 53
ANHNHEQERIES, FRNEAE Dok ik, Rl 0 F AREHEEGEROZRET
o F Mg ERARE TR, REFANEA Pk Lk, 4@, BE 10
A9 HEFRASILFHTN A 3.10 T/, FRIAE, B+1.97%, £ FeE
N R&FLEFT M HRT, T FRAZPHE LK,
EAVI T KA B 3% F e R T 55, BRI E Q3 A 2 A=, BB KRMNE
FEABERERTHER, AF T RAREF EEFFNRARCE R LK, T3 —RAFA
MAELRFRE, WIRT AR 2L, EAAMEIR, ZKE: KA L, AR L,
PEEHNE,
BE19: L #EFNH# (T/20 7, BHEI10H 9 H) B E20: 4275 (T/20 7, #HEZ104 9 H)
40 50 r
35 | 45 |
40 |
30 F 35 W/\/.\—\w
25 M 30 |
20 F 25
20 }
15 | |
10 1.0
5 0.5
0 0.0
) ) ) &) ) )
o &) !\QQQ» \Q@ o ) . ® o S 6@9 %\QQ Q\QQ %\QQ b‘\gs 6@0
"], ,\('o r\/d\‘b (]9(19 q’Q{{)’ Qq/b\ (]9(1‘;0 (}/Q\ (]/Q'\ (190/ erz rl/ (19(1/
K k: Ifind, BA&IERFFRAT K k: 1find, EAIERGFTAT

244 ik MR EE, XiEHRM S

REMME T E, RE10H 16 B, BAZRILEN A 2167. 14 T/vk, B IRL-1.56%; CBOT
EARBWNA R 474.25 £ 4 /FH XNF, FIR-1.15%,

BE10A16 8, BRAKIZITH A 4374. 74 T/ok, 25 EFEFRHAET; CBOT kX 2 4% 4
A& 4 1261.25 £ 45/ XNE, IR k-2. 38%,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS A7k JB 3R

A ZE10 A 16 B, B A 24354 3358. 00 /vk, B 3 tb—1. 87%; 2 i I B 44 4 9032. 63
/v, JEEREE-2. 08%.

AE10 A 16 B, BANEILRH 2440.56 T/vk, JEILL+0. 43%; CBOT /N &HA BT MA& A
660.50 %%/ XHF, FIF-1.56%.

BE 10 A9 B, BATASILTMA 2545.00 T/#k, i EREIRL-0.16%; #&ZE 10 A 16
H, CBOT A& B4k K 17.32 £ 4/34e, JEIRb+2. 24%,

WEIAHELTFTORZTT, RER” M b IR KL, fash3RIRT T4 2 5% A9
HHT, KEFSRTA LIRS, BIRGBEL R Z 2. AFLERXUEA—EAL
B, BARRAE =2 RGN — AR T, BATA MR T LRI A, A
T s T4 LK, FREHILTRER T, A LR 2R R K E . IR
TN HAMHR AR M T, Tt REEDH A= LA Z R — P hobk, BUAXIER
FEfh, Bk, FaHAF.

B&£21: ERXLIFEH (L/ %) B #£22: CBOT ERHHFLELY (£5/ % XFE)
3,500 1000 ¢
3,000 } 800 |
2500 W
2,000 } 600
1,500 } 400
1,000
200 |
500
0 " 0 1 1 1 1 J
© © © © © © ) © © © o © ©
N N N N N N N N N N N N N
S AN N TS - T S S O oS oS o o8 &
&% ¥ ¥ W & Q; 03 & U U ¥ & 05
DY P DY P DY P DY P DY P P X
ke Ifind, B4if KA e B4 W R 50 P
B#E23: A ZAFEH (L/7) Bl %24: CBOT X ZH LK (£5/#H XFE)
7,000 ¢ 2,000
I 1,800 |
6,000 oo |
5,000 F 1.400 |
I 1,200
4,000 1600
3,000 } 800 |
2,000 } 600 F
400 |
1,000 | 200 |
0 N N N N N N N N N N 0 1 1 1 1 1 1 1 1 1 1 1 )
© O O 0 O O O O O o O NI I I I RN RN RN I I \C IR\ IS
AP A A A A AT A GO S T Y Y Y S
N LA s =R =S . S\~ S ST <. (+] PP LYY XX P
NI PN N I I I R P DS S S S S S S S S S S
Kk Ifind, EAIER AT Kk Wind, E&IERKHFRHT
B E25: ZHATH (T/ %) B #£26: ZBIHA (T/8)
6,000 ¢ 10,000
5,000 | 9,500
9,000
- W oo
3,000 } 8,000
2,000 7,500
7,000
1,000 6.500
0 L L L L L J 6,000
© RS RS RS RS RS RS RS K3 © © RS © RS
N N N g I\ g N N Na N N O N N
) ) ) ) ) ) P P P DY DY P P
Fik: 1find, BE4&ILAH LA Fik: Wind, BE4&IERKF5% A

Px ARG — R 47 5 9




El % JiE 75

SINOLINK SECURITIES

2Z AR 2% -
HRSIRENE ZARSS A7 3k JB 4R
B%27: ERREH (LT/) B %28: CBOT ) ZHHEHAH (5% XF)
3.500 1,000
3,000 x 900
800 |
2,500 | T N—
2,000 T
600
1,500
500 |
1,000 400 F
500 300 |
0 ' 200 .
Q\‘b u\‘b o N\‘b o o o Q\‘b © © © RS © © ©
N N N IS N N N N Ng S N S N S
N4 & & 4 4 g g > ¥ X i 4 i 4
S S S S S S S S Vi S S S o
A Ifind, BAiE KL KOs Wind, &L
BK29: PHATH (L/ot, #HE 1049 8) B Z30: CBOT #HHIHAYN (X5 /Fi2)
3,000 -’-_-—\——-——\v_\_ )
2,500 } 20
2,000
15
1,500
1,000 10
500 5
0 . 0 .
S o o o o) S S
S T P © o ° o ° o °
o5 > > <« <« © o N NE N N N N N
Q()/ Q()/ er/ Q(l/ Q(]/ Qr]/ Q()/ {b’ b( v& b/ (00 Q}/ b’
P P P P P P P Kk < <& Ry & & &
P P P P P P P

KR iFinD, FAHEMRRA, BEIEFR LA

KR Wind, BE&ERF X

5 MK A R FHMELAE, REABELAFT
BE 10 A 16 B, FREBRAHNIKY 3.36 T/F %, BEEARILIE, AE&EHMIEHD

3.55 U/ F %, BERFIIRET,

KENM T E, RE10 A 168, é&/65 & 5554 30/48 T/F %, REFFRLARET, B
N AH 10 /T 5, BERFWART, SEHBMEAH 12 /T4, BERFRIRE, 3TF
A& 320 T/F %, BERBFRILAE, 68490 /T 5%, BEEFITIE., HHENMNIE

90 /T %, BEFFRLRET,

BR31: FrREESAGH (L/FE)

BE32: BEHH# (L/FE)

45
40
35 Fo—~——
3.0
25
2.0
15
1.0
05
0.0

NS Nl :\Q' Nl NS Nl N

5 » P
v V v
N S N

50 r
45 | ——THINECEEE  — RSk

4.0
35 ?\\——_——h-\\_—w—u———"—J_““'_
30 FN

25 | e
2.0
15
1.0
0.5
0.0

(,.,."
Qq’
Vv

> >
P P
DY DY

KB Wind, B&IEFRATAHT

iR Wind, E&EHFA LA
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SINOLINK SECURITIES

FRSIRENE ZARSS 73k B 3R
B #%33: & X EBHYE (T/2T) B £34: #&FfERN M (L/2M7)
— Y80 E FhHEHR
— G — - Kot R
70.00 300
60. 00 250
50. 00 200
| woe;“itj“q::ilhcsﬂqk_g
| 100 |
20.00 |
0 1 1 1 J
10.00 F
Q o © o o
0.00 . . . . QN & o & &
/\‘O /\‘O /\‘0 /\‘O /'\‘0 Q{ﬂ/ Qq:b Qq’b‘ qu) Qq"b
r\f\Q n’/@ K\Q (o/,@ b/\u v v v v v
S S < S &
KiR: Wind, iFinD (21 R&GHHF) , ERIEFRIF LA FB: Wind, B&IERFFTAT
B £35: %I NH# (L/2MT) B %36: ItIF/Eobti s (L/2M7)
o o 450.00 ¢
— K E NN REWH 400.00 }
18 - 350.00 |
16 | 300.00 F
14 250.00 |
12 200.00
10 | :
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