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AT B3R
- Jae WA BEGTRANE BB ETXHF

/M (/M) /M =]
Claude Fable 5.1 2026-09-01 Anthropic $10.00 $0.25 $50.00 IM
Claude Mythos 5.1 2026-09-01 Anthropic $10.00 $0.25 $50.00 IM
Gemini 3.8 Flash 2026-09-02 Google $0.75 $0.08 $3.75 IM
Muse Spark 1.3 2026-09-02 Meta $1.25 $0.15 $4.25 IM

GPT-6 Astra 2026-09-03 OpenAl $10.00 $1.00 $50.00 1.05M
Kimi K2.8 Preview 2026-09-11 A ZHE Bl %7 R £ Kimi Code & Kimi Work £ 4, M
GLM-5.3-FlashX 2026-09-18 g ¥2.00 ¥0.57 ¥7.00 M
Step 5 Preview 2026-09-20 W3k 2 & ¥7.00 ¥0.35 ¥20.00 M
MiMo-V2.6-Pro 2026/9/22 R ¥3.00 ¥0.03 ¥6.00 M
MiMo-V2.6-Flash 2026/9/22 R ¥1.00 ¥0.02 ¥2.00 M

Grok 4.7 2026/9/22 SpaceXAl $2.00 $0.50 $6.00 500K

GPT-6 Sol 2026/9/23 OpenAl $2.00 $0.20 $10.00 1.05M

GPT-6 Luna 2026/9/23 OpenAl $0.10 $0.01 $0.50 1.05M
Claude Opus 5.5 2026/9/23 Anthropic $4.00 $0.20 $20.00 M
MiniMax M3.1 Flash Preview 2026/9/27 MiniMax B AT 2 £ MiniMax Code £ M
Claude Sonnet 5.5 2026/9/28 Anthropic $2.00 $0.20 $10.00 IM

GPT-6.1 Sol 2026/9/29 OpenAl $2.00 $0.10 $10.00 1.05M
Gemini 4 Argon 2026/10/01 Google $2.00 $0.10 $10.00 M
Beam 2026/10/05  Reflection Al x IM
Claude Haiku 5.5 2026/10/8 Anthropic $0.10 $0.01 $0.50 IM
Muse Wonder Full 2026-10-12 Meta B #7 R £ Muse Code 3T ¥ *F 73 1M
Muse Wonder 2026-10-12 Meta $4.00 $0.20 $20.00 M
Muse Spark Open 2026-10-15 Meta $1.25 $0.15 $4.25 M
DeepSeek-V4.1-Flash-1017(% %) 2026-10-17 DeepSeek $0.30 $0.006 $1.20 M
DeepSeek-V4.1-Flash-1017(% /) 2026-10-17 DeepSeek $0.15 $0.003 $0.60 1M

FTA R R BAHERTHEM. ITZ K. Openrouter. FFRIEAHT T

A JE (2026.10.12-2026.10.16 ) OpenRouter 49 token #F 48R4, L FE
#2A DeepSeek V4.1 Flash. Step 5 Preview. GLM 5.3 Flash 5 MiMo-V2.6-Flash 1% &
A5 ARE 10 A 12 B, /£ ZenMux %iit 49 Token T 3581 F , B = Al & b it 50%,
DeepSeck T MW 8RS —, &bh 34.5%., RILFFRAE KBS & oM RS,
EF ALY KT H#m .
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B 10: OpenRouter # token A fl & S{1&E4T

) Top Models

‘Weekly usage of models across OpenRouter

Linear  Log

180T

1387
01
457
Oct13,2025 Nov 24 Jans Feblé Mar30 May11 Jun22 Aug3 Sepla
2 LLMLeaderboard Allmodels v Thisweek v

Compare the most popular models on OpenRouter ©

DeepSeek V4.1Flash 35.9T tokens Muse Spark 1.3 Contributor 3.2T tokens
1 >4 11 x

by deepseek L7% by meta +58%

Step 5 Preview 13.9T tokens Hy3 3.13T tokens
2. g R n @ ™

by stepfun 2119% by tencent 132%

GLM5.3 Flash 12.6T tokens Jev1.13 3.1T tokens
. & 1 @

by z-ai 8% by typesafe 8%

MiMo-V2.6-Flash 10.3Ttokens DeepSeek V4 Flash 0423 3.08T tokens
« @ o, 10, q CoeRmesHTEshiL

by xiaomi L9% by deepseek +1%

Hy4 preview 7.55T tokens Claude Sonnet 5.5 2.69T tokens
5@ e 1. @ L

by tencent 110% by anthropic +34%

GPT-6Luna 6.29Ttokens Kimi K3 2.27T tokens
o G 16 R

by openai L12% by moonshotai 110%

Claude Opus 5.5 6.05T tokens GPT-6.1 Sol 2.02T tokens
@ Sadeon v @ Freis

by anthropic +29% by openai 1%

Nemotron 3 Ultra (free; 5.34T tokens Claude Haiku 5.5 2.02T tokens
R | 18 . o

by nvidia L19% by anthropic +127%

GLM5.3 5.34T tokens Gemini 3.8 Flash 1.82T tokens
s A 19. 4 e

by z-ai 1£55% by google +12%

DeepSeek V4 Flash 0731 4.71Ttokens GPT-5.6Luna 1.75T tokens
0. @ = 20 @ °

by deepseek V7% by openai L6%

FAt&E: OpenRouter B R

B11: B * Al /£ ZenMux %) Token T %450 & pbAZ 1T 50%

100% — —
80% [ [ . .
60% r
40%
20% r

0%

2026-09-21 2026-09-28 2026-10-05 2026-10-12

m DeepSeek m OpenAl Anthropic m m Atria
R m Google H b F ks F19)
m = Meta inclusionAl

B RF: ZenMux. FFIRIERAFRFT
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4.2, HAHRFHAEZH

GPU AR MAAEAR G5BT, R GPU M A BA AT, 4R4E Omn 4
642 F neocloud 3% 494K X M4, GPU A F AR EARRHF H12i5 4T, Fid R
Fl AL GPU Ms A %A Pk, SHaeR 5 B200 5 H200 AL R MAs A& %R dt, 4]
THECH#5; @ HI00 5 A100 AL F U452 #0153

7 R

BZE 10 A 17 8, B200 A F 44 8.48 $/ BF; H200 AL FMA&H 6.39 $/ B
H100 AT A& 2.78 $/ 0 BF; A100 AL T MA44 0.97 $// B,

B: B200 AT NAAI MM ZH (B45: $/08F) B: H200 AT AR HILIBAT (45 $/0EF)
8 [ o
[ ol
g :\_\J—/\__,/‘/N . —\W
5 4 L
t s |
i S0
! il
0 ) 0 )

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
[o)] [{o] N (2] O o™ o © o o ~ < — ()] [{o] N o [{o) o o (<o} o o ~ < —
— N = = - N o = i N N = — - N = = — N (2] = — N N = —
~ =N 0O 0 N N YN0 N N - O - ~ =~ 0O 0 =N NN OO N N . O -
[{e} (<o} N N (o] [{e} [{e} N [{e} [{e} O [{o] -~ (o] [{e} AN N [{e} (o] [{] AN [{e} [{e} © O -~
AN N o o [a] AN AN o N AN [a] AN [{e] [a] AN o o N [a] (] o AN N AN [a] (e}
o o N N o o o N o o o o (o] o o N N o o o N o o o o N
= B200 index = H200 index
HAEFRE: Omn. FFRIEAFTRFT AR IE: Omn. FFRIEAFTRFT
= p> E B A . B A
B: HI100 A FMEHEES ($45: $/8F) B: A100 AAFHAA T TR (45 $/EF)
35 ¢ 14 -
3 WW 12
2 r 08
15 06 F
1F 04
05 r 02 r
O 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 1 1 1 1 1 1 J
o O N O O M O O M O I~ < — o ©O© N D O M O O Mm O N~ < —
-~ ~ ~ ~ ~ ~ ~ ~ ~ -~ ~ ~ ~ ~ ~ ~ ~ ~
[{o] © N [aN] © (e} [{o] N [{e] [{e} © (e} -~ (o] [{e} N (V] [{e} (e} (o] N (e} (o] [{o] © -~
N N o o N [aN] AN o [aN] AN N [aN] [{e} (V] AN o o AN N (V] o [a] (V] AN [a] (e}
O O N N O O O « O O O O « o O « N O O O N O O O o
—— H100 SXM index = A100 SXM4 index
HAEFRIE: Omn. FFRIEAFTRFT BRI Omn. FFRIEAFTRFT

5. #ZFHE

AL AR RAVIAA AR B AMD 3 b 6958 2 CPU HLRFPIE Al R R KT @14
F 1R&) Agent, S BRE RN TREEAST Al 89345 K%, 7 Semtech 90 b
WA T “BI NP ERERS), RNBGEIEFGE “BIR FEQe /s “F
%7 Tower FF4K, HibZ H4709 83 AMD. &47d,
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AL BMH: F 5T A6 Lt AT LAY, R GMFEEY F AT L
Sk F SRR EE R b M E KX & A, LB ARE94e ASMPT. Besi.
ASML % . JR%% OEM A7 h#t N Al B A+E% IT #AEEIR 20 69 _ EAT R, K
M —RBRIAMEE | T REH =/ L/ ZARF S, 5 e ANEHEE L 6) BEAUAE A
— e RITR, ATRBAER TM, REEPFEM. 2RFTE. BEHRAE. 5
B TATEE A 6983 OEM )~ B k& 52 4 #3%, % #4749: BRA. Dell. HPE,

6. 3%

ik, EARERGHERE: A4, AR WAL TR T a4
BN, BRAEFEM AT E R LT So b R TREREAF,; P E TRl o
WA B A O AR KSR AT IR TR T A8 . BRAF AT A&

CPU F%# 5 KA M: Vera 2L ZHLIIE CPU FR, L TaemA] Arm &5 x86
#4; AMD F45% CPU J AW LT % A2 EBET = Hmd h g P .

CPO F LA REFRARIE: CPO 73 BOLRT . AR R E. #ih. #HE.
B P NiEFT 4247 P, Spectrum-6 X FH CPO 5 F F CPO MRA & A K AL .

s AR B TS @ 0915 B IR Ak 42 5 9 14 / 16



27 FRIE S

45 % oA

CGEFRARER A ELWEENEY . GEFAZTIMBEREE LHEEEAERT] (KT Y &TF2017F7A 182
EXFH, R4 ERIE, FIRIELATF ARG RS FEARS (FHRAE) , Bl id NP & EEHFRLE
R H AR E AR LR FTHBRIERZ AN HCL, CSH-EBRTH ., HHEFAEEANH LT H AR
KRR HCA. CSHY-SBIKH, HBOH ik, HIR. BIKSALA AR T 944715 6.

B o PR T35 FIARRA9IX B, A RAME, JF ILIR! Bt T 6932/ 5 fu b,

A7 B R

AT IR AR GE

AFFRARE G F L AR BA F BIEA LA T 4 AL T B HAL ToAs- A S 49 & WAL AL ), L S IR b &
JE, MR B EARRE, AT A BAULE T, RIRE AU E AR R B T E L AR RIS, BT A
WA T EBRIR, RRMRETHRFEOMER BN T RARE. KRS R G A8 7 5 BAER A LB RiE, &
(845 B TARIEFT 3 BAES LB Z N RS . AREF L A T RIEMAIRBIG T = R G L5, R, LERE
5 AL b BRI T ILRIEA BRI A .

BRELF A BHA

A HLEA

A (Buy) it Aaxt ik F W % &I 20%0A 1
SEEIPLE ¥+ (outperform ) FRi+ AT 3% F W 3 £ I 5% ~ 20%;

%1 (Neutral ) Tt AR T 5 £ IAE - 5% ~ + 5% K 3,

BHF (underperform) | FRHAAxT 38T F 35 £ 5% A F.

Z4F (overweight ) T AT A AR AR AR T 3 £

APt (Neutral) AT S Bk 35 A ILEAS

&% (underperform ) | FRit47 k55 F #AKH 35 K I,

FiE: PBATEAARE BB H) 6~12 AN A A, GRS T g R IR A TRER G AL, P A BULERRECY P
R 300 4840, BBOLMEIRECH BARE. I ZBINEIRIH ZHORIE (AT HEL AT ) T IR (41
ST A b ARG )« RRAEIEHAATE 500 AR L EAIEH. RANVERREZE, REHEAFRIM KA T
F) 697 F A RIBBAFBATAE . RAVRA G RART P RN R, A TRFTOAAAT e TR, BT H FEARE £ ik
FRBORTFAAG ZIREL, hdo BT MBS 22 B R &, HAH SR EERE, YRR
XA ILE 51T 8, TREAUIR AT BRI 44

AH AT i B PR LA
FIRAE T QA AT T BAPBIL, FRBIRT -G EAAT L R B I E KRR ARG R 0 BAP (548 7 o5 AR
A LB TR, AE{ALE R I ARIEFT 3 BAE S A9 L Z A D) .
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ERF

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

IR AT BAE AR A NS AT Bk RAa)” ) 6B p . Aua) Ta BHIANE] ARS HALE A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IAERALTOMNT ek 3h, A2 LG AT AR A K B BRI TAT. ERFIM M, A3 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
A AMREF AR AE— B, ARE TR T RIS TRAEENFNE P, THRE P AAEBIE. K
28 RRAIRE T H BN A E P IR B AT, MHRARE &, AN AP B4 EARE ETE
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, At b 0915 LT Rk o
IS A BIHEAT AL R AW, AETHILT A8 RAAETA B AJRE P 69T 1 %557 5| B ET 47
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B SITR R H L O AR BRI R IO AR TR, AT K495 FAE AL TR R o J2iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRRP,

ARG Y REA NI AN E) FTA . AN E) 3 AIRERG — A A, REANE) BB B, KIRE GBI 93 R 17
PAEAT 7 X AEATATRS K GG H N . AP 8 4 5, BB R AT A, BOMMEATIZA0 AN 5] BRAR 4G 27
AR . PR ARAE TR T AF. RSAFILEATILE A KNG A5, IRSATILAATE,

A7 B R

T RAEHBR ST

L I

ohb: LETOH AR HLKEITT R FEE 15 ik RI|TFAEE XA WHK20305 FAELZY 15
3 A 455

B4 200120 BR%: 518000

BRA8: research@kysec.cn WEAR: research@kysec.cn

Jbxw kS

wdk: LR TERE G AT KA 18T &H KEC2EIE  wik: ®L T S R4 LK FA T TBES &
B4 100044 B4 710065

BRA8: research@kysec.cn WEAR: research@kysec.cn
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