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EX-2 % 5/ IN 12,110 15,038 19,746 26,988 32,983 40,457 il 4,506 7,149 9,577 12,176 16, 615 21,296
HRE 24.2% 31.3% 36. 7% 22.2% 22.7% SRl &S 1,197 1, 686 2,155 3,064 3,615 4,313
EE L SR A -8,053 -10,517 -14,427 -19,684 -23,715 -28,685 IS 1, 663 2,530 2,873 3,310 3,820 4,527
%4 N 66. 5% 69. 9% 73.1% 72.9% 71.9% 70. 9% H A T~ 342 567 729 647 687 737
EX| 4,057 4,521 5,319 7,305 9,268 11,772 AT 7,709 11,933 15,334 19,197 24,738 30,873
%K BN 33.5% 30.1% 26.9% 27.1% 28.1% 29.1% Va 74.7% 80. 1% 79. 6% 78. 0% 78. 4% 80. 4%
B A A A e -212 -287 -372 -513 -594 -728 P RSy 498 335 315 315 315 315
%K BN 1. 7% 1.9% 1.9% 1.9% 1.8% 1.8% B & 3 1, 645 1,949 2,381 3,488 4,369 4,468
GE-¥8 -1,341  -1,057 -1,286 -1,619  -1,979  -2,508 %I~ 15. 9% 13.1% 12. 4% 14.2% 13.8% 11. 6%
%K BN 11.1% 7.0% 6.5% 6. 0% 6. 0% 6.2% T 192 229 359 642 1,120 1,671
&2 % R -567 -713 -786  -1,201  -1,468  -1,821 R F = 2, 605 2,967 3,936 5, 405 6,817 7,507
%A AN 4.7% 4.7% 4.0% 4.5% 4.5% 4.5% 25. 3% 19. 9% 20. 4% 22. 0% 21. 6% 19. 6%
(& & 3% -924 1,026 -1,220 -1,349  -2,012  -2,549 ¥ Rt 10,314 14,900 19,270 24,602 31,555 38,381
%4 N 7. 6% 6.8% 6.2% 5. 0% 6.1% 6.3% Fa IS B 21 26 30 687 30 30
AALATA)E (EBIT) 1,014 1,437 1, 655 2,622 3,215 4,166 R AT HR 4,247 7,305 9,922 12,056 15,177 18,360
%K N 8. 4% 9. 6% 8. 4% 9. 7% 9. 7% 10. 3% AR Ak 568 957 1,244 1,448 1,796 2,345
w49 A 191 310 153 122 364 502 R QAR 4,836 8,288 11,196 14,190 17,003 20,735
R T ION -1. 6% -2.1% -0.8% -0.5% -1.1% -1.2% K52 0 0 0 0 0 0
ALK -55 -159 -5 -47 -53 -126 HAl K A 306 263 337 437 2,416 2,410
A AL Bl B 1 0 0 0 0 0 e 5,142 8, 551 11,533 14,627 19,419 23,144
e 1 -2 1 0 0 0 HEERARS 5,039 6,194 7,502 9,601 11,667 14,668
WAL AT A 0.1% n.a 0. 0% na 0. 0% 0. 0% b A 150 151 153 153 153 153
D! 1,202 1,632 1,866 2,813 3,572 4,583 K 5 BeA) i 2,314 3,471 4,559 6, 351 8,634 11,635
[ ZURLES 9.9% 10. 8% 9.5% 10. 4% 10. 8% 11. 3% PR S &84 133 155 235 374 469 569
ER 2 ¥iE -10 -3 13 -2 -2 -2 R F AR E A 10,314 14,900 19,270 24,602 31,555 38,381
AT A1 1,191 1,629 1,879 2,811 3,570 4,581
FURES 9.8% 10. 8% 9.5% 10. 4% 10. 8% 11.3% RS
P43 -135 -135 -145 -225 -428 -641 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 11.3% 8.3% 7.7% 8. 0% 12. 0% 14. 0% ENIEEE
o4 A1 1,057 1,494 1,734 2,586 3,142 3,939 HRI 6. 697 9.719  10.980  15.946  19.849  25.016
PR ¥ & ¥ 49 22 58 138 95 100 i 33. 491 40.903  49.169  62.557  76.017  95.565
V2 G TR 8] By A i 1,008 1,472 1,675 2,448 3,047 3,839 HR T NEHER 9.203  19.631 25.995  26.021 39. 501 45,565
kS 8.3% 9.8% 8.5% 9.1% 9. 2% 9.5% H PR A) 2.080 3.850 4.200 4.300 5.000 5.500
EES
AeAER (ARTEFR) BRENREE 20.00%  23.76%  22.33%  25.49%  26.11%  26.18%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 9.77% 9. 88% 8. 69% 9.95% 9. 65% 10. 00%
4 A1 1,057 1,494 1,734 2,586 3,142 3,939 BN @ NS 17.31%  20.67%  19.64%  22.61%  20.02%  20.79%
PR ¥ & ¥ 49 22 58 138 95 100 Hkp
e Ak 205 373 272 300 509 828 EELHBANERKE 6.44%  24.18%  31.30%  36.68%  22.21%  22.66%
ElF23-gt &1 -8 -166 -65 22 44 1 EBIT 3k % 64.12%  41.81%  15.17%  58.40%  22.62%  29.58%
TEFEEN 130 1,271 2,025 1,062 2,333 2,174 A K 43.65%  46.08%  13.83%  46.09%  24.48%  26.03%
BEENREER 1,385 2,973 3,966 3,970 6,027 6,952 EREHKE 7.95% 44, 47% 29.33% 27.67% 28.26% 21. 63%
AT & -486 -487 -752  -1,620 -1,798  -1,333 FEEERS
S -383 80 -21 1 0 0 R 3K B A R4 29.2 30.8 30. 6 36.0 35.0 34.0
E &) 8 4 0 0 0 0 AR B RS 84.5 72.8 68.4 62.0 60.0 60.0
BFEFARE AR -862 -403 -773 1,619  -1,798  -1,333 FLA R K B 5 R4 98.3 96.7 96.7 100. 0 110.0 110.0
e SN 75 113 141 307 -218 0 B € 3% /= B 4 R 40.2 43.8 34.6 24.1 42.9 33.2
L€ S 0 0 0 701 1,304 0 -4 ¥ ¥
E &) -235 -350 -643 -684 -796 -862 B R/ -88.63% -112.34% -123.38% -115.18% -120.50% -126.71%
EFEHREHR -160 237 -502 324 290 -862 EBIT ) &4k 543 4 -5.3 -4.6 -10.8 -21.5 -8.8 -8.3
RS AE 412 2,455 2, 607 2,675 4,519 4,757 FE QA E 49.85%  57.39%  59.85%  59.46%  61.54%  60.30%
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