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AR Alex Wu (REF) 12
PIEIESFMEEEEE)
R A AR

EBiE: (852) 2237 9250 / FBHE: wminvestmentsolutions@citics.com.hk

FEt =& 5
e

PEIESMEEESHEEEHRME—H. RIEPEEBARE 2026 £ 10 A 19 H AW “Realty times™#Y
&, INESEERGERUEMIKNHE: 101 EAWIEXHIA 9.79 ZFINKTE X1 (Chijmes) RE#RE]
EHTEUBEIE (Capitol Kempinski) , MEFABEMIERF HPL U TS, MMEET 20 ZFNKTHE~, BEENE
4% (CLINT) LL2.032 27T T RR—4 53 KRMIE, Stk K7 AkSShRE; M AirTrunk BIFTI03K REIT
EH RN AR ZIFE IR R Al BXAHEEMRMER, LI&ERE (UOL) T 10 B 31 B 1,268 P ER{IAY

Thomson Reserve IiH,.
HiHEH
o  FIIMEEHFTIREAESIE (S-Reits) REUREL 1%, MmEINRAZREFT,

e 71085 HYE, S-Reits MEHTZIRE (F& Reits) HFIFE 1.328 12N ITTR 60 FHNK THIHE
REARE, MEIREATIZRE 8.959 (ZHMIKTHVMZREERE, AEEEHWER (CICT) M&
AEMUTINAIREE REZNTGHRE, MAEE YE-ER (CLAR) RAEERE (CLI) uyWigks
EEHFTERE,

B3t Fia]

o EHRE, 101 BEWIEEHITIRRKFI RRRFE, UEBATFHIBEHERENEE 7 5HKE R
HiBEIE,

o HRMABAT (EL Development) ZEEEREH (Marina Gardens Lane) —I1i@ 390 M AtbAIM
—tnE, Wi 4.51ZFMNKT, METFEFHRRBRE 1,243 FilkKt.

e Thomson Reserve &F 10 A 31 B, EENNESFEHER 2,608 FINKIT.

o IEIRE, FBEMIES HPLKH), LGB 20 1ZFN3 ot voco sBRE (Voco Orchard Hotel) .« f&I&ME
Y10y (Forum Mall) MARIEEWAE (HPL House) RYZEEGIY,

o HIMRA AR 9 HHEL 296 EFMAEE, FELEK 16.1%.
*  Anthropic TEFTINESRB IR T HEE NI ARDEL,

PEIEFUEEERER) SHEERBESETHER



'#%iiE#

CITIC SECURITIES

o EHRMYHPL (Beauty World Plaza) LA 1.65{ZFKRcEHERLE, HETFREEREFEAER
2,231 #N03FTTo

YNGIE )]
o FUEHIZER AirTrunk BIFTINYE REIT £ ITRIE R,

o HEENE(SHE (CapitaLand India Trust) EEREHEE T —FEMNE 2.032 ZETHFEIRHRL, SBOBREN
53 YK Lo

o FEERITAKEMHKZEH (Aims Apac Reit) R H 2027 MEF _FEFREAMKE (DPU) , FHEK
5.4%%F 2.57 $iinig .

o BEL&Ea&m™W(ERE (Parkway Life Reit) LA 4,350 AT TEE=RFEMR.
o 101 EVFE I0IPG SRS M KR EHRIPIN LHEE T RENIN, FIBREHAEN 18125%7T.
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A
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAAABHESR, EEH CLSA Limited (RIS AABBI3) RKHHIERE, BRARNREBIESFKIAL
EZHEERAEE, PEIESEL (FH) 5 CLSA Limited BXEKEEK, WEFHEIESERERLQT
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,

RAEPEIEFEL (FE) BRABDEFLATEEN, ENARSUEMENER. DEATHESG

RRINFRE 2026, FIFIESELE (B8) BRAR. REMENF.

PIEIEFWEEERER)
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