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FAMN (BF L) 15,856 18,881 25,886 32,811 35,311
#wRE (%) 6.59 19.08 37.10 26.75 7.62
Ja £ F1E (B L) 2,445 3,285 7,714 12,235 13,236
HRE (%) -19.70 34.38 134.80 58.60 8.19
ROE (%) 8.04 10.49 20.45 25.13 21.82
H RO A /EPS (#5%/ ) 0.61 0.82 1.93 3.06 3.31
7 &% (P/E) 15.0 28.0 17.9 113 10.5
4% (P/B) 1.6 22 3.6 2.8 22
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SHEFRE 2024A  2025A 2026E 2027E 2028E 4&itHEA 2024A  2025A  2026E  2027E  2028E
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AR 4,203 3,555 3,460 4,166 6,527 HFEHA 528 582 777 984 1,024
H AR~ 2,651 3,409 3,855 4,055 4355 MERA 218 316 381 353 325
R T~ 40,023 40,813 46215 53,555 57,582 W EA4E AARMABR L -4 43 36 -6 -17
KA RA AT 1,536 1,719 1,781 1,842 1,910 Al s 252 203 263 260 245
A 34276 34,764 38,882 44212 47,623 AAMETIHIKE -13 13 -1 3 0
R 1,070 1,157 1,184 1,217 1,237 #&FHKE 45 30 63 87 56
HAAER T~ 3,141 3,172 4,367 6,284 6812 FALBEME 275 19 50 60 70
-3 53378 54,627 62,236 71,995 82,844 B dkFlH 3,005 4,376 9,674 15340 16,598
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48 45 3% 5,135 4,427 4,100 3,100 2,800 I E b 17 240 20 20 20
AT 23 B AT K 2 2,862 3,345 3,572 2,737 2,253  AlHEHR 3,003 4,150 9,672 15339 16,595
AR G 6,850 5,402 6,978 7,688 8,058  FTiFfi 474 734 1,644 2,608 2,821
RS A 7,083 8,903 8,330 7,802 6,613  #A1iH 2,529 3,415 8,027 12,731 13,774
Sl 4,985 6,399 5,827 5,298 4,110  VHEAME 85 130 313 497 537
AR AE R R h 2,098 2,504 2,504 2,504 2,504 V3G FN ) 4 AR 2,445 3,285 7,714 12,235 13,236
At 21,930 22,077 22,980 21,328 19,724  EBITDA 5,706 6,983 13222 19,614 20,824
VR A 1,407 1,456 1,769 2,265 2,803  EPS (L) 0.61 0.82 1.93 3.06 3.31
R AR 4,003 4,003 4,003 4,003 4,003
AR N9 323 323 323 323
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2 b A ) Pl 39 3 (%) -20.40 45.60  121.06 58.58 8.20
V25 T S 4A TR LIEIR(%%) -19.70 3438  134.80 58.60 8.19
RARE A
A F(%) 25.03 33.12 45.80 54.68 54.58
A HE(%) 1595 1809 3101 3880 3901
SHEA 2024A  2025A  2026E  2027E  2028E  ROE(%) 8.04 10.49 20.45 25.13 21.82
BEENALR 2,032 4201 10,995 14,142 12,563  ROIC(%) 6.65 8.29 16.12 21.22 19.53
A 2,529 3,415 8,027 12,731 13,774  fztkfe S
B8 e 4 2,244 2,482 3,144 3,889 3,869 W R E(%) 41.08 40.41 36.92 29.62 23.81
w43 A 218 316 381 353 325 F R E(%) 33.90 31.03 23.55 15.50 7.46
HEBK -45 -30 -63 87 56 mAE 0.90 1.05 1.09 1.36 1.93
TEHEEH 2,892 2,336 481 2,687  -5295 &L E 0.53 0.68 0.73 0.90 1.24
Hezgaeii 22 354 -12 57 53 BERRD
REEHALR 977 -839  -8435 -11,080 -7,768 HFFEiE 0.30 0.35 0.44 0.49 0.46
FALE 1,303 1,368 8,484 11,168 7,827  RKIRF A4 E 9.62 10.17 10.50 9.00 7.00
B RS 14 0 -62 61 68 RATIKEZK A4 E 435 473 5.00 6.00 9.00
HEHZFT LR 312 529 112 150 126 &R (L)
EFEDALR 21,059 2,999 2,209 2,971 3,010 HARKE(RATHEE) 0.61 0.82 1.93 3.06 3.31
48 45 3 -1,111 =708 2327 -1,000 300 HRZTALR(EIAEE) 0.51 1.05 275 3.53 3.14
K2R -1,055 1,414 -573 2529 -1,188  HALAF A (RATHER) 7.50 7.77 9.69 12.42 15.40
&3 L 3 Ao 0 0 0 0 0 fRfEE
FARNFRIE S 1 39 0 0 0 PE 15.0 28.0 17.9 11.3 10.5
A% FALR 1,107 3,744  -1310 -1,442  -1,521 P/B 1.6 22 3.6 2.8 22
Pe g H iR -3 349 351 92 1,785  EV/EBITDA 26.38 21.48 11.31 7.58 7.01
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