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L2HEE 2024A 2025A 2026E 2027E 2028E LS 2024A 2025A 2026E 2027E 2028E
RHF~ 4288.79  5882.56  6797.40  8883.74 11071.70 2T TN 3695.68  6204.66  6693.95  7279.38  7666.24
A 2253. 01 4390. 01 5232.07  7297.90  9489.18 B A 448.48  378.40  402.15  437.28  460.49
R K 170. 94 333. 30 359. 08 390. 53 411.36 B AL A o 24.71 35.32 38. 11 41.44 43. 64
EALY-FIE T 34.27 17.75 0. 00 0. 00 0. 00 FLE A 980.48  2083.13  2142.06  2365.80  2491.53
T IR 3 22.25 41.03 21. 67 24. 44 28.78 g4 8 312,18 407.22  439.33  458.60  482.97
A 0. 00 0. 00 0. 00 0. 00 0. 00 ARG R 757.63  887.44  1117.25  1203.25  1242.86
HARA T 1808.33  1100.48  1184.58  1170.87  1142.38 4% R -134.07  -37.71 -119.86 -156.21  -209.42
B h I 2634.76  2739.58  2636.04  2570.42  2515.49 P BALAR R -101.85  -75.74  -76.14  -80.29  -78.15
KL 1075. 22 991.00  1048.04  1033.56  1031.29 NRIEE NI E -11.82 31.34 6.23 11.59 13.10
R 507.35 392.37 401. 82 342.96 287. 40 B AN A 73.24 84.47 72.47 76. 60 76.54
T 69.91 66.15 63.93 61.59 59.05 B LA 1282.62  2502.05  2700.85  2954.06  3183.07
AR Y AL 982.28  1290.05  1122.25  1132.31  1137.74 ELZ T ON 6.11 4.71 4.49 4.83 4.70
&= EH 6923.55  8622.14  9433.44 11454.15 13587.19 B E 2.22 3.17 3.46 3.16 3.26
W 1225.13 1951. 47 1692.07  1757.10  1794.06 #1198 & 5 1286.52  2503.59  2701.88  2955.74  3184.50
AAIE R 0. 00 0. 00 0. 00 0. 00 0. 00 PR AFAL 107.59 357.73 386.06  422.33  455.02
AR K 170. 47 259.22 215.07 244. 48 263. 40 #4118 1178.93  2145.86  2315.82  2533.40  2729.48
H MR fi b 1054.65  1692.25  1477.00  1512.62  1530.67 R U EXIT-A 234. 01 352.19  380.09  415.80  447.98
ekl A 64.95 131.49 101. 62 105. 38 108. 45 V2 B A 8 4 A1 944.92  1793.67  1935.73  2117.60  2281.50
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 1251.57  2533.16  2635.23  2852.22  3028.18
H AR R 64.95 131.49 101. 62 105.38 108. 45 EPS (1) 13.12 24.90 26.87 29.39 31. 67
R kAT 1290.08  2082.97  1793.69  1862.48  1902.51
OF 3338 731.39  1028.54  1408.63  1824.43  2272.42
fE A 72.04 72.04 72.04 72.04 72.04 i 2024A 2025A 2026E 2027E 2028E
FANR 1398.26  1392.19  1392.19  1392.19  1392.19 ARKEEH
@A E 3396. 01 4034.40  4745.43  6282.32  7928.53 B AN (%) -11. 69 67.89 7.89 8.75 5. 31
)3 B AN S AL AR A 4902.08  5510.63  6231.12  7767.24  9412.26 A A8 (%) -24.83 95.07 7.95 9.38 7.75
Rt Al RS 6923.55  8622.14  9433.44 11454.15 13587.19 )3 B B 8) AL (%) -16.02 89. 82 7.92 9.40 7.74
HAE S
AeRER A ERENO) 87.86  93.90 93.99 93.99 93.99
SHEE 2024A 2025A 2026E 2027E 2028E A AIE %) 25.57 28.91 28.92 29.09 29.76
Z2EEHAER 1248.64  2795.83  2058.78  2382.80  2503.08 ROE (%) 19.28 32.55 31.07 27.26 24.24
A 1178.93  2145.86  2315.82  2533.40  2729.48
A 18 e 4K 103. 02 68.81 54.24 54.36 54.54 sk
" 4% A -134.07 -37.71 -119.86  -156.21  -209.42 FE R E %) 18. 63 24.16 19.01 16.26 14. 00
#F MK -73.24 -84. 47 -72.47 -76. 60 -76.54 % Qe E (%) 0.91 0. 44 0.58 0.55 0.53
] -37.50 604.99  -123.05 30. 59 11.50 AR 3.50 3.01 4.02 5.06 6.17
HHZFRNER 211.50 98.35 4.10 -2.75 -6.48 i H) b 3.50 3.01 4.02 5.06 6.17
R EHLER -615. 23 610. 91 -122.43 108. 44 115. 38 Bz S
FALE 23.50 3.10 0. 00 0. 00 0. 00 BR RS 0.55 0. 80 0.74 0.70 0. 61
K 661.33  -557.61 16.22 -8. 69 1.64 MR 3K B 4 17.56 23.98 18.85 18.93 18. 63
FALIF AR 69.59 56. 39 -106. 21 99.75 117.02 J AT K 3K JE) 4 2.50 1.76 1.70 1.90 1.81
FEFXEARER -820.34  -1219.27  -1094.29  -425.41  -427.17 FR AR (L)
R ir E 0. 00 0. 00 0. 00 0. 00 0. 00 FROC S RATIET) 13.12 24.90 26. 87 29.39 31.67
K% 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 17.33 38. 81 28.58 33.08 34.75
R 0. 00 0. 00 0. 00 0. 00 0.00 A GRATHT) 68. 05 76. 49 86. 49 107.82 130. 65
FARNARIE o -2.65 -6.07 0.00 0. 00 0.00 i
AT ALK -817.68  -1213.20 -1094.29  -425.41  -427.17 P/E 24. 63 12.97 12.02 10.99 10.20
LA 34 o 3R -143.40  2136.73 842.06  2065.83  2191.29 P/B 4.75 4.22 3.73 3.00 2.47
EV/EBITDA 13.54 6. 69 6.43 5.94 5. 60
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