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HrE 9.2% 10. 2% 13. 3% 12. 9% 12. 5% SRl &S 9,919 11,850 13,209 14,020 14,686 14,733
EXAT S ¥ -21,790 -23,299 -25,716 -29,183 32,916 36,992 IS 8,482 9,416 9,686 10,343 10,972 12,073
% B AN 79. 2% 77.5% 77. 6% 77. 7% 77. 6% 77. 5% AR T 4,521 4,337 4,896 5,677 5,759 5,842
2.4 5,729 6,764 7,428 8,375 9,487 10,716 AT 33,275 33,963 34,462 41,336 43,780 46,111
LN 20. 8% 22.5% 22. 4% 22.3% 22. 4% 22.5% %85 71. 4% 70.9% 69. 7% 73.2% 74.3% 75. 4%
B A A A e -172 -201 -197 -222 -250 -281 P RSy 3, 666 3,952 4,869 4,846 4,846 4,846
LN 0. 6% 0.7% 0. 6% 0. 6% 0. 6% 0. 6% R~ 6,706 6,925 6,867 6,833 6,726 6, 445
GE-¥8 -2,251 2,366 2,464  -2,761  -3,095  -3,435 %8~ 14. 4% 14. 5% 13. 9% 12.1% 11. 4% 10. 5%
LN 8.2% 7.9% 7. 4% 7.4% 7.3% 7.2% T 1,630 1,567 1,751 1,946 2,087 2,223
32 % -814 -853 -881 -977  -1,102  -1,240 R F = 13,303 13,944 14,991 15,139 15,165 15,013
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% BN 3.3% 3.8% 4.1% 4.1% 4.1% 4.1% Fa IS B 7,465 6, 040 6,043 11,650 11,677 10,220
AALATA)E (EBIT) 1,586 2,204 2,531 2,877 3,300 3,803 R AT HR 13,019 15,505 16,935 16,329 17,426 18,635
%K N 5.8% 7.3% 7. 6% 7.7% 7.8% 8. 0% AR Ak 1,790 1,973 1,959 2,537 2, 664 2,840
w435 R -152 -152 -175 -425 -403 -445 R AR 22,274 23,518 24,937 30,515 31,767 31, 695
R T ION 0. 6% 0.5% 0.5% 1.1% 0.9% 0. 9% KM H® 1,257 631 205 205 205 205
e RALAR K -786 -597 -867 -668 -707 -740 HreK I 5 5,050 4,642 4, 680 5,005 5,111 5,238
N AR T B Ik 6 -15 10 -7 -5 -5 e 28, 581 28,792 29,822 35,725 37,084 37,139
EESwiE-S 94 -148 -115 0 -50 -50 HEERARS 16,532 17,569 18,579 19,618 20,649 22,693
WAL AT A 7.7% n.a n.a 0. 0% na na b A 1,951 2,019 2,036 2,104 2,104 2,104
D! 1,177 1,620 1, 664 2,003 2,362 2,789 A BLA) 7,54 8, 407 9,485 10,447 11,578 12,922
PR UREES 4.3% 5.4% 5.0% 5.3% 5. 6% 5.8% PR S &84 1,464 1,546 1,052 1,132 1,212 1,292
R &S 33 32 30 20 0 0 Rk FRAR S AT 46,578 47,907 49,453 56,475 58,945 61,124
Vit AT A1 1,209 1, 652 1, 694 2,023 2,362 2,789
FURES 4.4% 5.5% 5.1% 5. 4% 5. 6% 5.8% RS
P 1A% -268 -265 -285 -340 -397 -468 2023 2024 2025 2026E 2027E 2028E
PR AFALE 22.1% 16.1% 16. 8% 16. 8% 16. 8% 16. 8% HRE A
o4 A1 942 1,387 1,409 1, 683 1,965 2,320 LRI S 0. 445 0. 657 0.790 0.785 0.923 1.097
VLA S 74 60 -200 80 80 80 i 8.473 8.701 9.125 9.604  10.109  11.109
V2 G TR 8] By A i 868 1,327 1, 609 1,603 1,885 2,240 HFRZENEAR 0.835 0. 655 0. 494 0.838 1. 630 1.976
EEES 3.2% 4.4% 4.9% 4.3% 4. 4% 4. 7% H PR A) 0. 060 0.100 0.230 0. 305 0. 358 0.426
EES
AeAER (ARTEFR) RN E 5.25% 7.55% 8. 66% 8.17% 9.13% 9.87%
2023 2024 2025 2026E 2027E 2028E BEAREE 1. 86% 2.77% 3.25% 2.84% 3.20% 3. 66%
o4 A1 942 1,387 1,409 1, 683 1,965 2,320 SN W NS 4.15% 6.51% 7.38% 6.79% 7.55% 8. 54%
PR ¥ & ¥ 74 60 -200 80 80 80 Hkp
e Ak 1,484 1,321 1, 641 1,465 1,581 1, 692 EX- DR SIPE L F 3.93% 9.24%  10.25%  13.32%  12.90%  12.51%
ElF23-gt &1 114 132 220 341 503 478 EBIT 3k % 55.32%  38.98%  14.84%  13.67%  14.72%  15.23%
TEREEH 911 1,517 -2,264  -1,727 -619 -333 A K 44.80%  52.92%  21.26%  -0.38%  17.59%  18.83%
BEENREER 1,629 1,322 1,005 1,763 3,430 4,158 B MR E 10. 22% 2.85% 3.23%  14.20% 4.37% 3.70%
AT & -388 -404 -585  -1,831 -999 -899 FEEERS
kS -256 54 -289 1 -5 -5 JLCIR 3K R 4% R 3 104. 4 111.8 118.6 114.0 107.0 97.0
ES 140 8 -46 0 -50 -50 AR R R 137.9 140. 2 135.6 132.0 127.0 125.0
BFEFARE AR -504 -342 -921  -1,830 1,054 954 AT KR 4 R 3 97.9 105. 4 106.7 100. 0 93.0 88.0
e SN 0 44 95 77 -100 700 B € 3% /= B 4 R 81.2 81.0 73.1 64.2 55.9 48.3
AR 3,233 1,646 -169 5, 670 27 -1,456 -4 ¥ ¥
E &) -1,697  -1,149  -1,572  -1,014  -1,208 -1,325 B R/ AR 6. 85% 4.54% 9.50%  13.64% 8.20%  -3.19%
EFEHREHR 1,537 2,751 1,646 4,733 1,281  -2,082 EBIT #) &4k 543 4 10. 4 14.5 14.5 6.8 8.2 8.5
RS AE 2,677 -1,786  -1,566 4, 666 1,095 1,122 HEREE 61.36%  60.10%  60.30%  63.26%  62.91%  60.76%
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