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EX-2 % 5/ IN 1,196 1,918 4,806 7,426 11,141 13,796 il 215 174 907 1,790 5,139 9,576
HkE 60.4%  150. 6% 54.5% 50. 0% 23.8% SRl &S 17 34 594 880 1,320 806
EXAT S ¥ -760  -1,382  -2,872 3,738  —6,400 5,043 IS 93 286 475 502 859 677
% B AN 63. 6% 72.1% 59. 8% 50. 3% 57. 4% 36. 6% AR T 34 24 179 143 210 176
EX| 435 535 1,934 3,688 4,741 8,753 AT 459 519 2,155 3,315 7,527 11,236
LN 36. 4% 27.9% 40. 2% 49. 7% 42. 6% 63. 4% Va 5.2% 5. 6% 19. 4% 23.5% 39. 3% 48. 6%
B A A A e -87 -109 -292 -408 -557 -690 P RSy 858 1,338 1,336 1,740 2,144 2,144
LN 7.2% 5.7% 6.1% 5.5% 5. 0% 5. 0% R~ 4,245 4,448 5,983 6,112 6,211 6,279
A -5 -8 -12 -22 -33 -4 %I~ 48.5% 48. 0% 53.7% 43.3% 32.5% 27. 2%
LN 0. 4% 0. 4% 0.2% 0.3% 0.3% 0.3% T 2,913 2, 646 1,302 2,874 3,184 3,387
&2 % R -260 -248 -264 -408 -579 -690 R F = 8,293 8,753 8,976 10,798 11,607 11,875
%A AN 21.7% 13. 0% 5.5% 5.5% 5.2% 5. 0% 94. 8% 94. 4% 80. 6% 76.5% 60. 7% 51. 4%
(& & 3% 0 0 -42 -59 -67 -83 ¥~ & 8,752 9,272 11,131 14,113 19,134 23,111
%4 N 0. 0% 0. 0% 0.9% 0. 8% 0. 6% 0. 6% Fa IS B 441 670 1,621 0 0 0
AALATA)E (EBIT) 84 170 1,324 2,790 3,505 7,249 R AT HR 2,066 2,493 1,887 3,180 5,404 4,329
%K N 7.0% 8.8% 27. 6% 37. 6% 31.5% 52.5% AR Ak 621 396 828 565 840 1,098
w49 A -40 -123 -154 -252 -221 -92 R AR 3,128 3,559 4,336 3,745 6,244 5,426
R T ION 3.4% 6. 4% 3.2% 3. 4% 2.0% 0.7% K52 959 894 2,280 4,280 3,280 2,280
ALK -12 -82 -46 -10 -7 4 HAl K A 1,384 1,388 1,125 247 351 218
AN RMMALE Sk B -20 -15 -9 -34 -80 -60 iR 5,471 5, 841 7,742 8,271 9,875 7,924
e 56 34 794 495 902 0 HEERARS 2,94 2,991 2, 602 4,516 7,934 12,385
WAL AT A 90.7%  —60.9% 42. 6% 16. 6% 22.2% 0. 0% b A 1,118 1,125 1,185 1,185 1,185 1,185
D! 75 -19 1,914 2,990 4,099 7,101 K 5 BeA) i 1,132 1,000 1,160 3,130 6,548 10,998
PR UREES 6.3% na 39.8% 40. 3% 36. 8% 51.5% PR S &84 340 441 788 1,325 1,325 2,802
ER TN ES -14 -36 -52 -5 -30 -45 R AR A AR At 8,752 9,272 11,131 14,113 19,134 23,111
Vit AT A1 61 -55 1,863 2,985 4,069 7,056
FURES 5.1% na 38.8% 40. 2% 36. 5% 51.1% RS
P43 -32 -62 -328 -478 -651  -1,129 2023 2024 2025 2026E 2027E 2028E
PR AFALE 51.7% na 17. 6% 16. 0% 16. 0% 16. 0% R A
o4 A1 30 -117 1,534 2,507 3,418 5,927 HRI 0.056  -0.100 0.908 1. 662 2.884 3.755
VLA S -33 -4 458 537 0 1,476 i 2.631 2.657 2.195 3.811 6.695  10.450
V2 G TR 8] By A i 63 -113 1,076 1,970 3,418 4,450 HR T NEHER 0.520 0. 201 0.922 3.1 4,404 5.592
kS 5.2% n.a 22. 4% 26.5% 30. 7% 32.3% H PR A) 0.018 0. 000 0.130 0. 000 0. 000 0. 000
EES
AeAER (ARTEFR) BRENREE 2.13%  -3.76%  41.38%  43.62%  43.08%  35.94%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 0.72% -1.21% 9.67% 13. 96% 17.86% 19. 26%
4 A1 30 -117 1,534 2,507 3,418 5,927 BN @ NS 0. 69% 6.26%  14.90%  23.15%  23.48%  34.86%
PR ¥ & ¥ -33 -4 458 537 0 1,476 Hkp
e Ak 210 401 567 542 582 608 ZELFBNERE -22.70%  60.37% 150.60%  54.53%  50.02%  23.84%
ElF23-gt &1 -21 -633 -137 -522 304 EBIT 3k % -56.17%  101.66%  681.02% 110.64%  25.62%  106.85%
TEFEEN 362 -375 775 1,740 -212 A K -66.17% -279.51% -1056.20%  83.00%  73.51%  30.20%
BEENREER 581 226 1,093 3, 687 5,219 6,627 EREEKRE 12.82% 5.94%  20.06%  26.78%  35.58%  20.78%
i d -571 -579 -887  -2,036  -1,010 -925 FEEERN
S 0 0 1,245 -437 -484 -60 R 3K B A R4 9.6 4.8 3.5 3.0 3.0 3.0
E &) -46 347 722 495 902 0 AR B RS 34.1 50. 1 48.4 50.0 50.0 50.0
BFEFARE AR -617 232 1,080 -1,978 591 985 FLA R K B 5 R4 423.6 300. 1 160. 0 200.0 200.0 200. 0
e SN 0 0 0 0 0 0 B € 3% /= B 4 R 558. 1 704.0 346.5 215.8 137.3 104.7
L€ S 319 16 1,820 -487  -1,000  -1,000 ki
E &) -214 -73  -3,375 -326 -271 -199 B R/ 60.48%  61.81%  88.33%  42.62% —20.07% —48.05%
EFEHREHR 106 -57  -1,555 -814 1,271 1,199 EBIT 41 84K B 4 3 2.1 1.4 8.6 1.1 15.9 78.6
RS AE 69 -63 618 894 3,356 4,443 FE QA E 62.52%  62.99%  69.55%  58.61%  51.61%  34.29%
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