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EX| 4,897 3,378 5,196 9,429 11,390 12,669 AT 28,956 31,664 33,465 42,102 47,592 53,569
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B A A A e -145 -139 -210 -281 -320 -360 KT 1,965 2,011 2,118 2,109 2,109 2,109
%K BN 0. 4% 0. 4% 0.5% 0. 5% 0. 5% 0.5% R 6,899 9,088 9,634 10,117 10,665 11,163
A -51 -46 -51 -68 96 -108 %& 9~ 17.0% 20. 0% 20. 0% 17.8% 16.9% 16. 0%
%K BN 0.2% 0.1% 0.1% 0.1% 0.2% 0.2% T 1,306 1,271 1,727 1,787 1,843 1,896
32 % -996  -1,043  -1,132  -1,295 1,474  -1,654 R F = 11, 541 13,717 14,662 14,866 15,568 16,166
%A AN 3.0% 3.2% 2.7% 2.3% 2.3% 2.3% 28. 5% 30. 2% 30. 5% 26.1% 24. 6% 23.2%
(K % -244 -300 -318 -338 -384 -432 =& 40,497 45,381 48,128 56,968 63,160 69,735
WA E AN 0.7% 0.9% 0.7% 0. 6% 0. 6% 0. 6% ROV ES 3,686 3,438 4,452 6,669 6,062 5,272
AALATA)E (EBIT) 3, 461 1,850 3,485 7,448 9,115 10,116 R AT HR 2,999 4,736 3,842 5,509 5,906 6,317
%K N 10. 3% 5.6% 8.2% 13.2% 14. 2% 14.1% AR Ak 2,563 2,707 3,975 4,669 4,951 5,180
w49 A -168 -195 -196 -129 -275 -349 R QAR 9,248 10,880 12,268 16,847 16,919 16,769
%K N 0.5% 0. 6% 0.5% 0.2% 0. 4% 0.5% K52 3,255 5,157 3,952 4,052 4,152 4,252
ALK -443 -440 -381 -45 -50 -55 HAl K A 1,092 1,188 1,050 622 816 1,012
AN RMMALE Sk B -121 105 137 28 50 30 iR 13,595 17,225 17,271 21,521 21,887 22,033
EESwiE-S 39 -1 60 50 70 80 HEERARS 21,619 22,432 24,661 28, 451 33,376 38,805
%A AT A1) 719 1.3% na 1.8% 0.7% 0.8% 0. 8% A A 3,615 3,615 3,615 3,615 3,615 3,615
D! 3,114 1,840 3,417 7,352 8,910 9,822 K 5 BeA) i 15,173 15,838 17,577 21,593 26,519 31,948
[ ZURLES 9.3% 5. 6% 8.0% 13.1% 13.9% 13. 7% PR S &84 5,282 5,724 6,196 6,996 7,896 8,896
ER TN ES 18 -3 -33 -25 -20 -15 R AR A AR At 40,497 45,381 48,128 56,968 63,160 69,735
AT A1 3,132 1,837 3,384 7,327 8,890 9,807
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P43 -509 -249 -525  -1,172  -1,422  -1,569 2023 2024 2025 2026E 2027E 2028E
PR AFALE 16.3% 13.5% 15. 5% 16. 0% 16. 0% 16. 0% R A
o4 A1 2,623 1,588 2,859 6,155 7,468 8,238 HRI 0. 656 0.278 0. 623 1. 481 1.817 2.002
PR ¥ & ¥ 252 584 608 800 900 1,000 i 5.980 6.205 6.822 7.870 9.233  10.734
V2 G TR 8] By A i 2,371 1,004 2,251 5,355 6,568 7,238 HFRZENEAR 0. 672 0.284 0. 308 1.120 1.201 1.298
kS 7.1% 3.0% 5.3% 9.5% 10. 2% 10. 1% H PR A) 0.070 0.035 0.130 0. 370 0. 454 0.501
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AeAER (ARTEFR) BRENREE 10.97% 4. 48% 9.13%  18.82%  19.68%  18.65%
2023 2024 2025 2026E 2027E 2028E BR KSR 5.85% 2.21% 4.68% 9.40%  10.40%  10.38%
4 A1 2,623 1,588 2,859 6,155 7,468 8,238 BN @ NS 8.54% 4.34% 7.48%  13.55%  14.87%  14.85%
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e Ak 1,048 1,261 1,444 1,140 1,279 1,432 EX- DR SIPE L F -10.10%  -1.58%  29.11%  32.26%  13.83%  12.25%
ElF23-gt &1 558 145 -272 818 85 88 EBIT 3k % -60.33% -46.53%  88.34% 113.71%  22.39%  10.98%
TEFEEN -1,802  -1,969 2,916  -4,064  -4,490  -5,067 A K -60.38% -57.64% 124.17% 137.86%  22.65%  10.21%
BEENREER 2,428 1,026 1,115 4,048 4,342 4,692 B MR E 10.51%  12.06% 6.05%  18.37%  10.87%  10.41%
AT & -1,102  -1,671  -1,270  -2,079  -2,000  -2,045 FEEERS
S -476 -7 35 37 50 30 R 3K B A R4 31.0 38.3 31.4 31.0 31.0 31.0
E &) -246 23 53 50 70 80 AR B RS 187.2 190. 0 161. 4 165.0 170.0 175.0
BFEFARE AR -1,823 -1,655 -1,183 -1,992 -1,880 -1,935 FLA R K B 5 R4 25.6 30. 6 30.5 30.0 28.0 26.0
e SN 0 226 207 0 0 0 B € 3% /= B 4 R 59.5 77.5 78.2 60.6 54.9 50.2
L€ S 814 1,537 -357 1,991 -307 -489 -4 ¥ ¥
E &) -652 -760 -804  -1,717  -1,827  -1,993 KV &S 4. 67% 8.74%  10.53% 9.16% 5. 86% 3.06%
EFEHREHR 161 1,003 955 274  -2,134 2,482 EBIT ) &4k 543 4 20.6 9.5 17.8 57.8 33.1 29.0
RS AE 775 377  -1,023 2,331 327 275 FE QA E 33.57%  37.96%  35.89%  37.78%  34.65%  31.60%
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