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EX-LT 5! N 2,144 3,254 3,492 3, 608 4,359 5,284 il 356 395 310 507 605 736
Wk E 51.8% 7.3% 3.3% 20. 8% 21.2% B 228 264 341 272 326 395
EXXE 5 ¥ -1,065 1,523  -1,596  -1,582  -1,919  -2,340 A 173 283 235 236 286 349
%4 N 49. 7% 46. 8% 45. 7% 43. 8% 44. 0% 44, 3% HAR T 456 386 317 309 316 324
241 1,079 1,731 1,897 2,027 2,440 2,943 AT 1,214 1,328 1,204 1,324 1,534 1,804
LT ON 50. 3% 53.2% 54. 3% 56. 2% 56. 0% 55. 7% %5 5 64. 4% 61.7% 57.8% 59. 2% 62.1% 65. 4%
B A A4 A e -19 -26 -25 -32 -39 -48 EECES Y 40 43 40 40 40 40
% AN 0. 9% 0.8% 0.7% 0.9% 0.9% 0. 9% R~ 513 660 700 742 762 776
GE-¥8 -669  -1,226 -1,458  -1,606 -1,875  -2,272 %E I~ 27.2% 30. 7% 33. 6% 33.2% 30. 9% 28.1%
% AN 31.2% 37.7% 41.8% 44, 5% 43. 0% 43. 0% E iAo 65 65 70 71 76 83
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% AN 3.4% 3. 6% 2.8% 3.0% 2.9% 2.9% %5 35. 6% 38. 3% 42.2% 40. 8% 37.9% 34. 6%
(& B -54 -72 -88 -98 -119 -144 =& 1,884 2,151 2,084 2,235 2, 470 2,761
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N AR T B Ik 5 1 5 -2 -1 -1 0 498 701 652 734 838 977
EESie-S 9 5 0 0 0 0 HEBRBARS 1,387 1, 450 1,432 1,502 1,632 1,784
WAL AT A 3.1% 1.5% 0.1% 0. 0% 0. 0% 0. 0% P A 429 429 430 430 430 430
E IR 281 329 251 204 306 355 A 4B A iE 583 603 555 625 756 907
ERZIRES 13.1% 10. 1% 7.2% 5.7% 7.0% 6.7% HR ARG 0 0 0 0 0 0
ERZ NS -1 10 -1 1 2 2 AR ARS ST 1,884 2,151 2,084 2,235 2,470 2,761
Vit AT A1 280 339 250 205 308 357
FURES 13.0% 10. 4% 7.1% 5.7% 7.1% 6.8% RS
P 1A% -41 -51 -42 -31 -46 -54 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 14. 7% 15. 2% 16. 7% 15. 1% 15. 1% 15. 1% R A
o4 A1 239 288 208 174 261 303 HRI 0. 555 0. 670 0. 484 0. 406 0. 608 0.705
VLA S 0 0 0 0 0 0 i 3.230 3.377 3.333 3.495 3.799 4.152
V2 G TR 8] By A i 238 288 208 174 261 303 HFRZENEAR 0.772 0.758 0. 464 0.964 0. 858 0.995
kS 11.1% 8.8% 6. 0% 4.8% 6. 0% 5.7% H PR A) 0. 300 0. 300 0. 300 0.244 0. 304 0.353
EES
ReAEL (ARTEFTR) BN EE 17.18%  19.84%  14.52%  11.61%  16.01%  16.98%
2023 2024 2025 2026E 2027E 2028E BR KSR 12.64%  13.37% 9.98% 7.80%  10.58%  10.98%
4 A1 239 288 208 174 261 303 BN W NS 16.26%  16.32%  12.49% 9.56%  13.86%  14.94%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
e Ak 80 73 103 82 94 105 EX-D® P TE 33.00%  51.77% 7.32% 3.31%  20.82%  21.20%
ElF23-gt &1 -2 -5 -14 4 2 1 EBIT 3k % 25.03% 9.31% -21.91% -19.50%  54.73%  15.96%
TEFEEN 15 -31 -98 153 12 18 A K 27.21%  20.74% -27.70% -16.13%  49.82%  15.95%
BEENREER 331 325 199 414 369 427 EREHKE 8.83% 14.14% -3.12% 7.27% 10. 50% 1. 77%
i d -84 -151 -134 -143 -113 -120 FEEERN
kS -52 106 82 -2 -1 -1 JNCIR 3K R 4% R S 28.4 21.6 27.1 21.0 21.0 21.0
B 0 0 1 0 0 0 B AR 60.2 54.7 59.3 55.0 55.0 55.0
BFEFARE AR -136 -45 -51 -145 -114 -121 JAT KRR B R H 7.7 64.7 61.5 64.0 64.0 64.0
e SN 0 3 6 0 0 0 B € 3% /= B 4 R 83.6 70.2 69.3 69.3 58.2 49.3
L€ S 0 0 0 34 -22 -21 -4 ¥ ¥
B2 -145 -241 -242 -107 -135 -155 KV &S -55.94%  —48.25% -36.43% -43.22% -47.11% -51.62%
HEFEHREHR -145 -237 -236 -73 -156 -175 EBIT A4 B4R 542 4 -60.2 -146.1 502.2 -31.6 -39.6 -31.7
RS AE 50 42 -88 197 99 131 HEREE 26.40%  32.60%  31.28%  32.82%  33.91%  35.38%
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