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B16: 2026 % 9 A &VARBIGE S B EARIETA PIEs) (£45: 124)
80 r
60
40 r
20

0
_20 L
_4() L
_60 L
_80 L

-100 *~

¥4 kR Wind. FFIRIESFFR T

£1: AB (2026.10.19-2026.10.23 ) iRz k. %5 MINIMAX-W HA T ET

B ERA REIFEN (MLHT) BB b AL
0700.HK WAz Ak 12.3 12.0%
2513.HK ik 12.0 13.8%
0100.HK MINIMAX-W 49 11.2%
1196. HK AR ARA A 2.5 11.7%
3308.HK F iR /84 1.9 9.2%
6869.HK ¥ kAR 0.7 44.4%
9992 HK PR b 0.4 23.7%
6651.HK AR 0.2 5.6%
3690.HK £1-W 0.9 18.8%
1888.HK HIGREM -1.3 11.4%
1548 HK I 3% R AL 2.0 20.5%
1347.HK £y A 3.7 14.7%
0883.HK b EHET 5.8 22.5%
2269.HK Bt 7.2 24.0%

0992.HK RALH 7.3 7.1%
0941.HK ¥ B3 -10.3 13.2%
1810.HK DR EH-W -12.3 19.5%
0981.HK F G E -29.9 27.1%

IR R Wind. TTIRIESRFTR P

AR led paiE AH BM4540H 133.03, FRWAPT EF, AH BB ARR =,
MAEES RS A BRFHEATNALS BT, P ske) “RRWEEN" H458
A R 5.

s AR B TS @ 0915 B IR Ak 42 5 9 13/ 19
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B17: B4 phd AH BN OEE

A7 B R

135

130

125

120

110

105

$IE KK Wind. FRAEASFFR P

4. BB 5 H ) k28 23

4.1. RAZE&EIH

9 AARERABAATLHANG R ERLFH, HASSLR FLEHRE T4
BHAER, FRUEXMBAIAR. KB (2026.10.19-2026.10.23 ) #7 L&Ak
A ¥ h - RAZA!, 8,45 MiniMax M3.1 Flash.Kimi K3.1 Pro 5 Kimi K3.1 Pro Highspeed.

&2: 9 AvAkH ELAER
B A AR

R At 1)

A

WA N ZAESTRANE (M WEisgs ) LFXFo

Claude Fable 5.1 2026-09-01 Anthropic $10.00 $0.25 $50.00 IM
Claude Mythos 5.1 2026-09-01 Anthropic $10.00 $0.25 $50.00 IM
Gemini 3.8 Flash 2026-09-02 Google $0.75 $0.08 $3.75 IM
Muse Spark 1.3 2026-09-02 Meta $1.25 $0.15 $4.25 IM
GPT-6 Astra 2026-09-03 OpenAl $10.00 $1.00 $50.00 1.05M
Kimi K2.8 Preview 2026-09-11 A X HE B 7 R & Kimi Code 5 Kimi Work £, IM
GLM-5.3-FlashX 2026-09-18 il ¥2.00 ¥0.57 ¥7.00 M
Step 5 Preview 2026-09-20 ek 2k ¥7.00 ¥0.35 ¥20.00 M
MiMo-V2.6-Pro 2026/9/22 R ¥3.00 ¥0.03 ¥6.00 M
MiMo-V2.6-Flash 2026/9/22 R ¥1.00 ¥0.02 ¥2.00 M
Grok 4.7 2026/9/22 SpaceXAl $2.00 $0.50 $6.00 500K
GPT-6 Sol 2026/9/23 OpenAl $2.00 $0.20 $10.00 1.05M
GPT-6 Luna 2026/9/23 OpenAl $0.10 $0.01 $0.50 1.05M
Claude Opus 5.5 2026/9/23 Anthropic $4.00 $0.20 $20.00 IM
Claude Sonnet 5.5 2026/9/28 Anthropic $2.00 $0.20 $10.00 IM
GPT-6.1 Sol 2026/9/29 OpenAl $2.00 $0.10 $10.00 1.05M
Gemini 4 Argon 2026/10/01 Google $2.00 $0.10 $10.00 IM
Beam 2026/10/05  Reflection Al o x M
Claude Haiku 5.5 2026/10/8 Anthropic $0.10 $0.01 $0.50 M
WAL AV E X G @ 6915 W FE AR F 9 14 /19
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A7 B R

SRAAE ) WA N SAESTRAME (M Wi ) EFTXFe

Muse Wonder Full 2026/10/12 Meta B A7 R /£ Muse Code 3T ) ¥ 73k
Muse Wonder 2026/10/12 Meta $4.00 $0.20 $20.00 IM
Muse Spark Open 2026/10/15 Meta $1.25 $0.15 $4.25 IM
DeepSeck-V4.1-Flash-1017(%
) 2026/10/17 DeepSeek $0.30 $0.01 $1.20 M
DeepSeek-V4.1-Flash-1017(=
) 2026/10/17 DeepSeck $0.15 $0.00 $0.60 1M
A
MiniMax M3.1 Flash 0/19 MiniMax $0.15 $0.02 $0.60 M
Kimi K3.1 Pro Highspeed 2026/10/24 AZEE $4.00 $0.20 $20.00 M
Kimi K3.1 Pro 2026/10/24 AZHEE $2.00 $0.20 $10.00 M

TR RR: BRBTHERN. IT XK. FFRIEFFTAT

A J8 (2026.10.19-2026.10.23 ) OpenRouter 9 token 188 44484, £+ E =
#%%! DeepSeek V4.1 Flash 1017. MiniMax M3 Flash 55 GLM 5.3 Flash 12 E#7%]. £
Z 10 A 19 8, & ZenMux i3t 49 Token T 3548 ¥ , B /= Al & FudEi 70%, DeepSeek
TIHW RIS —, LA 46.73%. IRIETRAESBE ML, B 4R
gy KT gHai.

A 18: OpenRouter %) token /8 E#4: R A

i Top Models

Weekly usage of models across OpenRouter

2 LLM Leaderboard Almodels This Week

Compare the most popular models on OpenRouter ©

1 & DeepSeek V4.1 Flash 1017 30.8T tokens 0 & DeepSeek V4 Flash 0731 4.09T tokens
by deepseek 1>999% by deepseek L13%
DeepSeek V4.1 Flash 18.7T tokens Hy3 3.01Ttokens

2 & 2* 2 @ M
by deepseek L48% by tencent L4%
MiniMax M3.1 Flash (f 13.7Ttokens Jev1.13 2.98T tokens

. @ iniMax lash (free) 5 @ ev
by minimax new by typesafe 14%
GLM 5.3 Flash 12.5Ttokens Muse Spark 1.3 Contributor 2.89Ttokens

14 ® P
by z-al 0% by meta L10%
Hy4 preview 8.84T tokens . Step5Preview 2.84T tokens

5. (@ 15 .
by tencent +17% by stepfun L80%
Claude Opus 5.5 8.26Ttokens DeepSeek V4 Flash 0423 2.79T tokens

6 (A 16 &
by anthropic +36% by deepseek 19%
GPT-6L 7.54T tokens GPT-6.150l 2.7T tokens

@ u v @
by openai 120% by openai +34%
MiMo-V2.6-Flash 6.77T tokens ClaudeHaiku 5.5 2.67T tokens

s @ 18 & N
by xiaomi +35% by anthropic +32%

9 oy Nemoton3Utua (free) 5.98T tokens 1o [ ClaudeSomet55 2.51T tokens
by nvidia +12% by anthropic V7%
GLM5.3 5T tokens KimiK3 2.04T tokens

0@ » @
by z-ai L6% by moonshotai £10%

FAt&E: OpenRouter B R

s AR B TS @ 0915 B IR Ak 42 5 9 15/ 19
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A7 B R

E19: B Al £ ZenMux &) Token T 48 & HbiEE 70%

100%
80% I— I
60%
40%
20%
0% 1 1
2026-09-28 2026-10-05 2026-10-12 2026-10-19
m DeepSeck H OpenAl Anthropic  ® %73 u Atria
R ® Google H A FHeksh o FE
mad = Meta inclusionAl = f] Z B5#  © MiniMax

IR R: ZenMux. TFIRIESFTRFT

42, FAHAFTHHEFH

GPU AR EAR B 21B4T, TEHEE GPU s A %A B, 424% Ornn 4
49 A F neocloud T F 894K X 4%, GPU AL FMAR AR RFF G155 4T, bR
Fl M4 GPU MA&ASA Frot, SHAEA 5 B200 5 H200 AT M4 #1245, M
H100 5 A100 AL 546 A #1055,

A Z 10 A 24 8, B200 A FMA&A 9.57 $/ 1 8F; H200 AL E A& A 6,208/ 1 ;
H100 AL FMA& 4 3.028/ 8 : A100 AL F 444 1.088// N8,

B: B200 A F M SHILEST (B45: §/00F) A: H200 AT M4 BA2EAT (45 §/0N8F)
12 7 -
10 + 6 r
6 L
3 L
4 2 L
2+ 1 F
0 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 1 1 1 1 1 1 J
© VO N O O N O I~ — ®© O AN NV N O O N O~ T —
V3 v 9233 Q@ Qs o= 4 23 v 2 9 Q32 Q@ Q@ s o
T s 8 ¥ XX s DD DS S T 8 o ¥ X X 5 DD 22
S A A U O U O O © v ¢ T X S A aa 8 O © O ¢ O v o T X
A O o d A d o d A A A B O N O o ad ad d o ada QA q 8 3
O A A O O o d o o o o aaqa S A A O O o d o o o o ado
I IS RS RS A &8 & & o o IS SRS IS A A A a o o
SIS IS RS
= B200 index = H200 index
H4p AR Omn. FHIRAESHRL T HAERIR: Ornn. FFIRAEAHI T

s AR B TS @ 0915 B IR Ak 42 5 9 16 / 19
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A7k B4R
B: H100 AAFMAEHIEES (45 $/08) B: A100 FAFMAAH FrEst (245 $/0a)
35 1 14 ¢
} e AWV NN A AV 120
2+ 0.8
1.5 0.6
1 r 04
05 02
0 | [N (N N [N S SU— N— — S— S_— S_— S_— 0 | [N (N N [N S SU— N— — S— S_— S_— S_—
O N N O N O v n O~ I -~ O AN N O n O v on O -~ T -
A T Q@ Q53 Q@ Qs A vz d Q3 Q@ 5=
T8 8 ¥ X X 5 DD DS 2 T 6o X XX 5 D DD e 2
O a4 A O O O A O O O O -~ -~ O a4 A O O O Aa v O O O - -~
a O O a a a o a a g a v o a O O a a o o a a oa a v oo
S AN AN O O O a4 o o o o a a S AN Ao O O a o o o o aa
o AN AN A AN AN AN Ao O (q\] [o\ N o\ I o\ AN AN A o O
[e\ I o\| [o\ I QN|
——H100 SXM index = A 100 SXM4 index

4B K. Omn. FFRIEAFR T

$IERF: Omn. FHRIEAFR T

5. &FE
KAER!: Haiku 5.5 5 GPT-6.1 Sol #7402 T4E. 4hA2 & Agent f& /) F &K 5 R
AR, HEL TR R 25, A2 Token B fif 2 A F K
K. KA, B A AZE RS B oAl 2400, #iKE L EAAR A,
Fenik A B P RN B, WA K. [2E-B, L #4749 MiniMax.
Zt e HEE Rk AL A XA R, 25 FFAT LD/ E R

R, BAGLILE AR R E AT R W REIMEIAK S, THATFN: &K BhE, &
%2, Nebius. CoreWeave,

6. AT
A E E LR REFRE: KAEAATL B, T EEUA, &7kl
REB R ARBIL, RFrhdlk kR ESHFab .

Al BN ERRBTIRE: 5 TR A RAE . BP e f XA A AR FKT
A, T AT EATIEIT EANE . RPO S0 R B4 K B HH o 5 = fe AT )

B B BTSN A4 E B A Lk 5 A E s o 2 b, 35 GPU
5 A GBS, RITET B RETHA, BEHRAMBTRDE, Fh
AL 0 B AV FEZOCF

ERGFHEKAE: FRUEZFTIERAEHOLmETER, SLIT LhF,
Fr#om = Ak d AR X A Ak 6 R)IKAE A .

s AR B TS @ 0915 B IR Ak 42 5 9 17 / 19
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4 % 7 9
CGEFAPRBERHEGHEEPE) . GEAZEVMERHE L BT EEIET] (GXT) ) SF201757A18#
ERFEH, BRI ERYE, FRIEFIF IR RIEF A ARS (F ZRE) , Fsbid TNk -F G2 R LE
P AT R AR AN £ LT A BRIeARZ N AHCA. CSH-EBR T4, BTSN F LZFH AKX
MK Z e A Ch. CSEY-EBTA, HBUH ML, H PR BASAL A AFFIR P 6914715 &

F b PR Fi7 PR R a9 B, BAMEERTME, BFiw! Bt Ee T a2 sms-.

A7 B R

AT IR AR GE

AFFRARE G F L AR BA F BIEA LA T 4 AL T B HAL ToAs- A S 49 & WAL AL ), L S IR b &
JE, MR B EARRE, AT A BAULE T, RIRE AU E AR R B T E L AR RIS, BT A
WA T EBRIR, RRMRETHRFEOMER BN T RARE. KRS R G A8 7 5 BAER A LB RiE, &
(845 B TARIEFT 3 BAES LB Z N RS . AREF L A T RIEMAIRBIG T = R G L5, R, LERE
5 AL b BRI T ILRIEA BRI A .

BRELF A BHA

A HLEA

A (Buy) it Aaxt ik F W % &I 20%0A 1
SEEIPLE ¥+ (outperform ) FRi+ AT 3% F W 3 £ I 5% ~ 20%;

%1 (Neutral ) Tt AR T 5 £ IAE - 5% ~ + 5% K 3,

BHF (underperform) | FRHAAxT 38T F 35 £ 5% A F.

Z4F (overweight ) T AT A AR AR AR T 3 £

APt (Neutral) AT S Bk 35 A ILEAS

&% (underperform ) | FRit47 k55 F #AKH 35 K I,

FiE: PBATEAARE BB H) 6~12 AN A A, GRS T g R IR A TRER G AL, P A BULERRECY P
R 300 4840, BBOLMEIRECH BARE. I ZBINEIRIH ZHORIE (AT HEL AT ) T IR (41
ST A b ARG )« RRAEIEHAATE 500 AR L EAIEH. RANVERREZE, REHEAFRIM KA T
F) 697 F A RIBBAFBATAE . RAVRA G RART P RN R, A TRFTOAAAT e TR, BT H FEARE £ ik
FRBORTFAAG ZIREL, hdo BT MBS 22 B R &, HAH SR EERE, YRR
XA ILE 51T 8, TREAUIR AT BRI 44

T AELE T iR 6 By PR BELBA
AR BT LA 0 T A T &P BR, REMBIX TR FHEATE R B I ERRE . AR R 6 SFAEE T ik BARR
YA L ETRM, (E1H%E R RRIEFT 35 BAE A Ge B A Z MR 5.

s AR B TS @ 0915 B IR Ak 42 5 9 18 / 19
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ERF

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

IR AT BAE AR A NS AT Bk RAa)” ) 6B p . Aua) Ta BHIANE] ARS HALE A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IAERALTOMNT ek 3h, A2 LG AT AR A K B BRI TAT. ERFIM M, A3 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
A AMREF AR AE— B, ARE TR T RIS TRAEENFNE P, THRE P AAEBIE. K
28 RRAIRE T H BN A E P IR B AT, MHRARE &, AN AP B4 EARE ETE
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, At b 0915 LT Rk o
IS A BIHEAT AL R AW, AETHILT A8 RAAETA B AJRE P 69T 1 %557 5| B ET 47
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B SITR R H L O AR BRI R IO AR TR, AT K495 FAE AL TR R o J2iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRRP,

ARG Y REA NI AN E) FTA . AN E) 3 AIRERG — A A, REANE) BB B, KIRE GBI 93 R 17
PAEAT 7 X AEATATRS K GG H N . AP 8 4 5, BB R AT A, BOMMEATIZA0 AN 5] BRAR 4G 27
AR . PR ARAE TR T AF. RSAFILEATILE A KNG A5, IRSATILAATE,

ATk B4R

T RAEHBR ST

L I

ohb: LETOH AR HLKEITT R FEE 15 ik RI|TFAEE XA WHK20305 FAELZY 15
3 A 455

B4 200120 BR%: 518000

BRA8: research@kysec.cn WEAR: research@kysec.cn

Jbxw kS

wdk: LR TERE G AT KA 18T &H KEC2EIE  wik: ®L T S R4 LK FA T TBES &
B4 100044 B4 710065

BRA8: research@kysec.cn WEAR: research@kysec.cn
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