EEIES 2026 £ 10 B 25 H

EEEEMEAMS 261025 =\ @aEwm)

Ti A

IESFHRFIRS

EREMA
SHm: ZERE (Blk S1130524120003) SHm: BRfEZ (Bulk S1130524120006)
liyangl0@gjzq.com.cn chenweihao@gjzq.com.cn

I8 Al RAHERSR, XE=FR LiEnM
(AESE]

Bh, BRAK, AATHRWEN, AR TORALRERE, WEAl RAFTRE. ZFREEER, —FTAR
ExRABEBIE, —H@THHTHBER. seob, 2afissr ik nias.

$=, HEAXRAA FHASTG, ©IHAEFAR=ZFREAFHEK, BROAHNHAEANE. ORAT @, ©F
FEBAR_ERMNESZNE, PEEL Q3 EESAE 24.12 10T, FlHIEK 173.80%, &A£H Q3 13 #4404 3. 64
fet, B3k 607.73%, fLIEH4 Q3 VaE440E 6.27 12, B3k 3044. 60%, Q#H R 5@, THHELEXE
PTFE REZ L3k, 10 A 23 B A ZAHAXRTFT I T, OCP 44 bk B R469 NVLink Switch PCB, iZE-# K A
4 % A4 PTFE M AR %, #FHA4HE %% PTFE. mSAP. ABF i2. RCC. #IZHE M. AL, Q. &R &5,
F=, REARAAHRAHBART R, HEARKPERITETLE, ZZEH10 A 19 Bad, L5-F4K
o % A B F A 3605 1235 A K AL (LTA), A R4 “AMEF FHRMELAR”, ZEP A —FXEAMBEF
%Wﬁjoﬁﬁﬁ%ﬂ,iiﬁm%MQMTﬁ1ﬂ1Hizm1ﬁmﬂ31B%T*ﬁﬁ%*%%%ﬁ%ﬁ%ﬁ%%
W, AHE—F,

F, EEAFRAAHHR TG, L EHEA, BHERK), . DVERBE @, FARRS T4z, BREMRITHY
HERBIYER, TR FHBERARBEARB RIS, ITET A, QT @, Ki peek. 458544, H T EMH
%,

£, EARARALET G, BEAFENEHSTA.

Fx, ARARRABEMI G, XEZLAFK T, LT ETET IR, 5 TKRRMEREFLY LT RIS
FR Ay ARGE, Pl EBARKR, EMER., S, 2BER, AAPRSR KEZSLORLEZE, TTER, £
AR Ay FEAARAY 5o

[ R#REXZH)

KR : 2B ZHRAN 33-T/ok, FL—19 T/ok, IRtb+4 T/ok, 4B 5% E 49. 6%, Fb+2. 1pct, EZLH 66%,
IRb—0. Tpcte QILFE: FHH NN 1081.12 /v, FRIE-1.1%; T EBN AL EE 6586 7 T2 48, KL+, 6%,
BB R 36.32 X, by 0.67 K. KIS 2. 0mm 552 @ AR F R IT EMA 10. 2—10.5 T/F 7 K&, IREE+1. 0%,
Qs Ltk KRB R LI HEE AR ER 7.03%, IRL+0. bpct. @I 4T 2400tex TAkgELE AL TR R K
M 3450—3700 T/vk, & IRM N 3695. 75 T/vk, FRELIFF 7628 £ F A LiAMRM 13.0—13.7 /K, %9 A
BB EA1.5—1.6 T/ K, ©EMse: THMEFLE, BT RELEREEIT,. OR%K: THETEN 5, RN
R REGo DR B AT R, DMC S M A&3R e L9, B, HHENAEIRL T,

[(EEXED]

DOFPBEE &, Effbi, P EAE ., LFrEs, P, EAE. 3184, FMRE. GEBRD. Hi2Hae%Nd)
R =F4h. QR GECT MR RIEBEA (GBF) T H, AEBLH/TLH 2 7LAART (P EZFZHIT 221
), WAHEEE 384 FTFH A GBF Zhe A HSAH. FRBEL. SARRENEAA=ZSTE LML, QF A M
LAWY =2 KT S1BIAL, FRAG 2 8] T2 A 5 o & &, TG B BATHE BRI F K 54 >, IR 53813,
AR HIBEPSFARKIE P, BE&E—IRILBER S, ZEOE AR IsREIEL N M Z %% 1% 6 ek 77 @),
MR

PCB # AT X #t B R R TAHA; 3= BUR EFAH AR ; BRMAAMAE TGRS EINE LR R G,
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17 A4
A B X
L = 1 4
(O T 2 - P 4
12 B R Al . e e 4
1.3 A (1019-1023) ottt ettt e e e 4
2 RRTHEIL (1019-1023) oottt e e e 5
KN = S AP 5
3.1 KT (1019-1023) ot 5
3.2 FEFIBAAMRIIE (1019-1023) ot 7
3.3 A (1019-1023) .o 11
3.4 BT (1019-1023) ..ottt e e e 12
3.5 REIRARAAL (1019-1023) .ottt 13
3.6 BAHEI S B (100971023, oot 15
3 T R 16
0 - 16
& B X
B&1: —ZFLARKBE I (PR 5
Bk 2: EA & T B R — 0 5
Bk 3 HEM A E A R AT T 8 5
Bk 4: M AR E ARG T B 5
& 5: EMABHARI EIEZA. PR 300, . . 5
Bk 6: A, RRAAME (PE-TIM) AP 300, ..o 5
BE& 7: ARKRMAEAS (/o) 6
B& 8: AEKIREZI (b)) 6
BA&9: A, b, BHKRRETEIL (B) o 6
BA&10: SEARBA25RERRMEAE (L/mh) 6
B&11: P R3K42.5 REKRBMAEAL GL/M) 6
Bk 12: EHREBA25RERRMEAE (L/mh) 6
B&13: ®HRIK42.5 REKRMAEAL GL/M) 7
Bk 14: GRS A2 5 REKRRMAEAE (L/m) 7
Bk 15: 2022 F 252 EBBITLEL (T E B oo 7
Bk 16: 2022 F 245 2BEHIBHMN (T/oL) (BN oo 7
BENT: 2026 5F E A B A B 8
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FRBREE 2RSS 17 B 4R
B& 18: 2026 5F E A IBAI A 8T B K 8
B 19: BIBRBNME L/ EBA) o 9
B 20: ABETRABNIE L/ 9
B& 21 BmET M (/o) 9
Bk 22: 230 3.2mm BB IBMAE AR L/ FR) 10
Bk 23: 2025 5F B A BRI AT B K T R 10
Bk 24: 2026 5F EA BRI IB A A 5 B 11
Bk 25: AEELHEY 2400tex M (FL/M) o 12
Bk 26: wF7 7628 RN L/ R o 12
Bk 27: PEHBEBEEY BREIEE ORIt 12
Bk 28: E = T300 BZAIRLZET HMAE (/T o 13
Bk 29: BFT700 BAKGAET AN L/ ) 13
B % 30: RAMEREILEN (F/Mh) 13
B&31: AZBHBDNETFEMNASE (/o) 14
Bk 32: I AEMAE (/o) 14
B& 33: FF L B A R () ottt 14
B & 34: AMEEDMC ILTM (FL/Mh) 14
Bk 35: PELNG B MAEARE (FL/rh) 14
B % 36: PRTT T M (FL/PE) 14
Bk 37: T BD ) A 15
Bk 38: COF | 2 A A o 15
B % 39: AR CIRITMA AR (L) 15
B & 40: LB PPRA220 THM (FL/ME) oot 15
A 4 PEBEAEIRPE .o 15
Bk 42: FHERE A A AR (FAZ: TL/ME) o 16
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SR E Z RS 47k 3R

1 HERS

1.1 AEEH

wh, BRAKR, ARTHRWES, AT AR BZFRFE, HE A RAHETHRE. ZFRELEER, —FTaR
N E A EIE, — @ AT ES ., o, R R R AR,

=, BHEKEA AN B TE, ©TFHEEARZERIASHK, MO EEZEARNL., OREFT @, ©F
WEBARZERM TSI, YEE L Q3 FESAE 24. 12 10T, B K 173.80%, &AFH4 Q3 128044009 3. 64
127, BH3gEK 607.73%, EEH4 Q3 V2844009 6.27 12T, BlEL3gK 3044. 60%. Q#H K7 @, THHELE X
PTFE RE 7 £3t &, 10 A 23 B A ZAHNXRT E 7, OCP %2 3hik & KA NVLink Switch PCB, ZAE# % B
4 H AL PTFE M4 e %, # M 4B & %2 PTFE. mSAP. ABF . RCC. #IBA . MEAK. Q H. &R B4,
#uxkE [(PERELIAEMRE] LERZH] [8RHHH] [P AT RS T UEAAR]Y (7R n] L4
B EHHIIZRERAYEHAH]

F=, AHARRFIFA R B AR TG, HEEARKPIEWITETLE, 2810 19 NS, &5—%K4K
Fo o 4 B F A 3605 AL LRI KAWL (LTA), A HERE “BHEF FHRIFLIM”, ZEPF A -FXBABEF
FARN 5], RABIZAR, ZEZWAUEA 2027 51 A 1 B £ 2027 5512 ] 31 B A T —RAMHF FRRESEARISEL
W, A—F. 2Kz [BEAMEIIRSECTIINBEAR] (T A7 A [Hhoiit ] g R LEZAR] [#
Rl @daeF)Dmaiim), ABF itz [£A5HH)[LEHHM]

Fv, EHERKBEEEFMHH TG, LR EHWEA, BRHERAKRS, OFRE @, FARKY T2z, BREMITH
HERBIER, MO EFHBRARERKB RGNS, ITET A, QBT E, %Ki peek. 45854, HT LM
Fo M Al AR E DR ] DAY LR ) k@], kerdrmgackz [a3Ern]
[ o) D EmAt) DB 344 ), aefde i Kz [P A4 Y [ ST Y AR EM]), 4 4efh MK
E [ PHARYITRBEN]), %hbee. BELLEXE [ZHELIIZR2E] 24D ]) [HIHH],

$B, AHARGETE, BEAFIENEMZH T . ENKE (AR [E7EM ] LRFE] CGER) [Hw
HYLHAKRY CRID) [ZAER]Y [HRED ) [ E %]

Fox, ARARRAREM TS, REZLANTF. 24 FTELET IR, 5 RKRANBAESF LT RRE
FRLARGE, Blheif BT, BAEER. BX%aH. 2BER, BAMBRMRKRZIILOFELEZZE, TAER, £
MY R F o R E [ABARKRY N EHREAILHFEMIIZEMINLEZZ) G Z2H M) FEER4F)5E
Y EEER]) [EX#E#HE]).

1.2 BB

DKR: 4B FH4H0 336 T/ok, BlEb—-16 L/ok, 3REb+6 L/ok, 4 E h 5% 48. 9%, 3£b-0. 7Tpct, E LA 65. 6%,
IRb—0. 38pct. Q3L : FiEAIIEHM 1075.39 /vk, IRL-0.5%; =& KM EE 6498 B E2 4, FR-1. 3%,
B X% 35.29 X, LRV 1.03 K. KRR IKIE 2. Omm ZEAE @ AR £ IT EMA% 10.2-10.5 ©/F 7 &, FeEFF. @
R B AEsE. KEREBELLEE TRARER 6.94%, FKL-0. 09pct. @I 4F: 2400tex AR L AEL LR ME
M 4% 3400-3700 T/ok, 4 IRMN M 3695. 75 7T/vk, IRELEF-F; 7628 £ F A L iAMAM 13.0—13.6 T/ K, %9 Ak
MRIE LA 1.5 T/ ke ORMELE: P AHRAHFEABRIES BN BRAIA R FPolkisk. @Rek: 2SR mE] RN R
HBEHAE, KB k. QM BARRH. E4k, DNC FNMAEIRL LA, HHENEIRL TS,

1.3 FRAHA (1019-1023)

Kif: KRTHEKEGIKE, RIEARER S FHRFRFTR,

FRRIE: SRISRE KRR, BSOS ET A

AR KB EARTAAE GG, B MME LR B FH A,

Al -8 F 7 : Low-Dk =X A +Low—CTE 7 2026 <+ % %k,

Al -2 4% : HILP 2 R 3B = 8-9 A 443k B /= £k 4k HVLP4 & T Bp-0 = M #,

Al A#-HBM ##t: B ASNY Z s E K, OB ARKIIES =M, QES HBM, Al Aisdish £ += 2+SK
B ET

BRI : FABEBARE, EXRHBEEZEMARNE, B XBBER R, B AEM, TN AER
T, 2026 FAELTE S B,

A KB A AR T1200 RAR SR LR TR LKA Ko

WA R TORMAE KRR AR, T LM AR R A RE M FAEAMEe L, AP RERM. KHSFA
HH

FEMIEA . AHALRMIKT 23RF3, ENFHXT IR b
Robk: 752, BBRE & ¥ UEN, 2EXIFPEKE,
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R E Z RS 7k AR

2 FEHHERM (1019-1023)

AEEMIEEEN (-0.61%), Hd, #IFHE (6.01%), 3T (—4.76%), & KitH (—1.48%), 5% &4 (-0.78%),
K HE (3.59%), &4 (-3.08%), Fl#A_EiELz4% (—0.46%). CGHIFZEMIEF H K, RA9XARM9I1E)

BEl: —ZKTLEFRREIG—E (PTH#HH) BE2: #HETHRESFRE—E

B M0 B _E ABE EEHE LFLREL B .
maffﬁégéﬁ mFﬂ;%EEEEggMIEiﬁég%&%%%w’gﬁﬂ MR ARMiE BOEME EXHE S B EEEN BT
20% 8% 1

6.01%

6% -

15%
9

29 | 3.59%
10%

2%
5%

0% + T T T T T T T

L . || -
0% 1 9% 4 -0.61% -0.78% -0.46%
-1.48%

-5 4% | -3.089
1. 23%-0. 61% 3.08%
-4.76%
-10% 6% |
RiR: wind, Bl &IER AT ZR: wind, E4iEET AT

BE3: #H LR KRG T E B Z4: BHEBEERREIGE T E

30% 2%
24, 94% 0%
25%
2%
20%
4%
15% -6% -5.22%
“6.21% -6.20% -6.06% T4
-6. 76%
-8%
10% 800y 7 T6%
-10%
” 4.46%  4.15%  4.03%  3.94%
’ “12%
-12.55%
o -14%
iRt EEGR EAL SSTKE EREE AFE SRk [EEET SETHE SEIE SR JERMER IR BT HUeRdy BEEV ==kt wRERE e PHER
ki wind, [ &9ERH AT kB wind, EA&ERAILHT
2] cro>de o, 3 A S
B RE: FHIBGHZE S LIELZH, PR 300 B E6: #H. KEMEAE (PE-TTH) & H31LE P K 300
— A 300 —— KRl
—801710. S| # 5L+#+ 000001. SH _LiE#z 45 50 1
10,000 1 ——000300. SH 7 #300 45 A
9,000 A
8,000 1 40 A
7,000 A 35
6,000
5,000 A
4,000 A
3,000 A
2,000 A
1,000 A
0 T T T T T T
3\ Q 9 3\ \ 9§ 3
q’d\/b Q’Q\p \’Q\/B r\fb\/g n{Q\/Q KQ\/Q GJ’QN/Q
N \2 12 \5 \42 \4 \3
& S B § S @ $
0 4
2019-02-11  2020-02-11  2021-02-11  2022-02-11  2023-02-11  2024-02-11  2025-02-
KR wind, BE&ER I KR wind, BEAIERH R

3 FREMNEEN

3.1 K& (1019-1023)

AP & B RRT AMAE IR UL LAT, BRI A 1. 9% RN ERBE P ELRFb HIK, FKiaHA 10-40 T/ Il
X 46 = %, Fika& 10-20 T/vk, TAT &, ¥AMS, L7HE, THTHERALH, 2EZTLKRLL

R — T AE A 7% B
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R E Z RS 7k AR

FIHERERL 49%, FRILTHE 0 7ANAE 5. RETFRKEAM BN AL, ML VNAEREE KE o MARMIETK
Wts, HERYTHRAE, At BIMNREEFES LTS,

EAEDN: KEALBEKRERIA 65. 6%, 3Hrt-0.38pct, [ H-2.25pct.

BET7: 2EREHBZES (L) BA8: SHRKEELE (%)
— 2016 2015 2017 2018 ——2019 —— 2020 2016 2018 ——2020 2021 ——2022 =———2024 wm—)()05 wm—2026
440 - 2021 —— 2022 === 2023 ==2024 ——2025 2026 80 1
590 757
540 20 |

490 1 o | ,
40 { —— )
/ 60 1

390 A >
_T'___' ——

4 34¢ 340 55
0 e T My 7 \/\_\
290 - 50

| I
240 45
190 T T T T T T T T T T T ]

1A 28 34 44 54 64 7H 8A 94 104 1A 124 40 T T T T T T T . - T T

6 266 3/6 46 56 66 16 86 96 10/6 11/6 12/6

R BHFARRRA, BEIEFTTH KB RFARRRA, BEIERF LA

BR9: $F, £, FHREHTEAL (K) BE10: 7 KH42.5 RRLKEGBZEH (L/7t)

nam —wh e ——>2012 2014 ——2016 2013
2015 ——2017 2018 2019
——2020 2021 ——2022 ——2023

750 4 —2024 2025 2026

> W
= P

3501 \_ﬁww

——__/—_\
Ll = I S e e G e R o e = B S = e o e T el S e
5525352535 25552538528862538¢25
T I DB XTI FOS OO seeccadNddTmamITITITITa 150 T T T T T T T T T T T d
________ SESfanaasnSdgagdiiiig
RRRRRRRRRERNERRRRRIRRRERRRERR 18 28 38 48 58 63 7H 8H 98 108 118 128
RR: BFRRF, BARIERF A RiR: BFRRF, B EIERT T

BEI: EFRE 42 5 REREBHGHAES (L/5%) BEIZ2: Ei K42 5 ERAKBH#HAES (L/7)

——2012 2014 ——2016 ——2013 —— 2015 —2012 2014 =——2016 —— 2013 ——2015
—2017 2018 2019 ——2020 2021 —2017 2018 2019 2020 2021
2022 ——2023 ——2024 2025 2026 800 ——2022 ——2023 ——2024 20252026
700 -
600 -
600 -
500 - /
a0 f =——— — 200 N
300 1 3305 298293 298 303 297 30 304 327 -
—.-——-"_'—._77 o
200 T T T T T T T T T T T ] 200 . . . . : . . . . . . Y
14 28 38 48 58 68 7R 88 9A 108 117 1283 18 28 38 48 58 68 78 &8 98 108 118 128
Rz HFARRR, BRI KR HFARRRA, B AERT LA

R ) — R AEH 7 B
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SR E Z RS 47k 3R
B#13: B X 42. 5 BE KB #AS (L/ %) BZE14: BIEEKHE 42. 5 EEKEHG#HAS (L %)
—2012 2014 —2016 2013 2015 —_—2012 2014—2016 2013 2015
—2017 2018 2019 —2020 2021 —_—2017 2018 2019 —2020 2021
—_—2022 —2023 —2024 2025 2026 —_—2022 —— 2023 — 2024 2025 2026
650 1 600 -

600 -

550 1 500 - \B
500 -
450 - ——
i —
400 { = 400 “355 350 367
] = — —— i
ool Sdlsasamr—e=— g — 00 | =——r —  — Se316-34p 546
283 2

250 1
200 T T T T T T T T T r T \ 200 T T T T T T T T T T T 1
1H 28 3B 48 58 68 78 8B 9H 108 1183 12H 1B 28 3B 4B 58 68 7H 88 98 108 118 12A
R HFAKRR, B AR R HEAKRR, B AR

3.2 Fikk B AL HE3E (1019-1023)

AR BENFEABTHENRAE, THRIRE, HEMRBF. AALZE, %, 14 550 o> XK, F
HTRAETNR—, BREE, BEARERE. &K%, T iTREAFAE, KT iTESHT, fHEE
AW, AeHHSARAIHAHRIKTER. BT A, BAREEM—MK, SEEURRRER, BRALIFEALE, NI
AEN N GG, MR EFIRALEIT, RXSFERARE,

BEI0A28, ELUEMNEDAEZLLELL T 6498 T ES4H, R EFAWELR Y 88 FES4, R4 1. 34%,
FlE3g 4.02%, B4 K% 35.29 X, B LMV 1.03 X (i: AHEBREUAARAFAWERAL LA~ BEEHE). A
Bl .88 a4 52 1180.01 B Z &4, 4= 1268.01 ZZ &4, /=4 107. 46%.

P RBAE, ABRAKEIBTHETREBRK, FE7 EAEEE, BRRBEE, ST RELY 628 TESH.
KB H RIBIE LS B, BRIFLAIOE; Tard kB T iTdtaxt 42, B FAREHR—2 L4, Rtk
IRy XA EE A R, AR ES. £V BNEET RAEERMCE, m I FERETITERARER, T
RWR AL 2P &M &0, SARFET ZHHBR— R L, EEERTARAR. AALALLEKRES R
A, A2 REERME, Ao WRAGHF ST, @ YRAE YL DARMEITE, SRR RBRRAE, 2
A RRNBAERA R BTA, SATTHEELEMTIFETL e ELE, 25 EEREAKXE, BAIKREANEER
EREA KRR

AR s, REABRW, 2EFREIBAE TR 247 &, £5193 %, BEE4 140795 o, 2 LB m 'V 550
wh, Tk EAEA B & 80.53%, AN F&IFS 1 &, HALEKEKFL, FTAMT 1 &~ &3K,

BE15: 2022 FZ5LEHBITLES (T EEH) B #E16: 2022 FZ54FRBHH (L/) (FHH)

— 2ERETET (hEE8) — B (/)
2600
8000 1
2400
7000 4
2200
6000
2000
5000 A
1800
4000 4 1600
3000 - 1400
2000 +~—+r—T"—7m-—-+-—-4-—r—"/"—""—"T"7"T"T"T"—"T"T"T""""""T"—"T"T""—"T"T"T"T"T°7 1200
LLOLULOVWVWOVOVOVWOLVOVLVOUOVWLOLOYOWOLOYOYOWYWOYLY O OVYWYOLLOYWY
e e e e e e e T e T e e e e e
N s A e s e e s Nl 1000
e T y
NNNNNN OO OO S\TT T T TSNNSO OOO O o o o o o o o o o o
NN AN AN NN TAANANN NN NN ~ X w (\\ N (\\ N R\ Ny 0\
SRERRSRARAKVKRSRIRRARNSRIRRRSIRKIRRK P o o @ o o B @ & a
< 5] S [ L P P P P L ® ® i3 P
P St Kz ER P e g
Kk AR, EAIEAG AT KR FAIFN, B AL AT
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IRBRENEZIRSS

A7 Ak J&) 3R
B#17: 2026 FFSH#HA B2/ E
#s e bkt BfEE (W) | FiE

1 =GB HERIRAIRAT] 520T/D iFiksk = 520 2026.1.7
2 MRS EB RIS IR E] 1000T/D #iM—% b 1000 2026.1.8
3 HREERIEEERARAE] 600T/D KIE—% Hilt 600 2026.1.26
4 REFESTIRIEEIRATIR 2 SKF&Er- 258 ;3 1200 2026.2.5
5 AHCIEAHESERAE] 800T/D 4 il 800 2026.3.9
6 SRS EIREIEAT 800T/D —4; e 800 2026.3.9
7 EREIIE (EK) BRAE 600T/D AB—&E SRS 7S 600 2026.3.15
8 I N EEIEEIRAT 600T/D EF—4&FEr=F L8 TR 600 2026.3.13
9 00| EIRSERERRDBPRAT) 900T/D &R 5 H AR )l 900 2026.3.20
10 TS BRI IR BIR A E] 600T/D —&F=5%1 =M 600 2026.3.28
11 BWERAXEHISEIRAT) 600T/D iHE&R#EH PN= 600 2026.4.1
12 HLEIEEMEREIRAE] 700T/D —% bl 700 2026.4.1
13 BERSEFFEERAT 350T/D —&RHH ES-N 350 2026.5.2
14 BEIAIES (RkER) BBRAE) 550T/D —4k 9l 550 2026.5.20
15 ITHAEIEFTIRIERA TR "4 600T/D iZiEEH MD) 600 2026.5.21
16 KRR F R BIREEAT 1200T/D “4& PNE 1200 2026.5.29
17 SNBSS (FR5E) BIRAT] 700T/D “L/R=RUMMRK IR 700 2026.6.7
18 ERhE RSB IRAT] 600T/D —4 e 600 2026.6.15
19 BRREREERATRE L 550T/D Fr=R3K ;i 550 2026.6.20
20 R RBERRRHYREERAT 550T/D —& i) 550 2026.6.24
21 TR (HE)IIEAIRAE] 900T/D —&F~HIK m)l 900 2026.6.25
22 RSP EIRRN B IRATIRIS =4 500T/D Wz 500 2026.7.15
23 R FEERESDV AR AT 1000T/D SFHELR=HIK i) 1000 2026.7.15
24 TSR AR AT 800T/D =&/RF=EH/)\MR e 800 2026.7.20
25 PRI (5H]) BIRAE] 500T/D 33i—4% L7 500 2026.7.22
26 I AREERIESHGIRAT 700T/D —&FE~HIK IR 700 2026.7.22
27 I AREERIESHGIRAT 700T/D =&F~HIK IR 700 2026.7.24
28 WFAEEHIHEIRAE 600T/D Bi—&FR=%H 78 600 2026.7.30
29 I PR AIREIREIEAT 900T/D —&E4 i} 900 2026.9.3
30 T RIS AR AT 700T/D BT —&EF~HH isinla 700 2026.9.20

ik PRI, B AIERM AT

B &18: 2026 F ESHIHME/F+H A KL K

e ey bkt BEE () FE)

1 HiRgE AR RERAR AT 600T/D ABE—%k Bl 600 2026.1.26
2 TAHCIERIIEBRAR] 1200T/D $i=% b 1200 2026.3.3
3 WiamZREe R EIRAT 1050T/D #i7<4k ik 1050 2026.3.10
4 A ESIRIEEIRAT) 900T/D fi%k it 900 2026.3.26
5 HRNEEEERRBIRAT 600T/D —4 isi[e=] 600 2026.4.15
6 TS AIAAPRAERHEARDEIRAT] 1800T/D — &=L AEIF it 1800 2026.4.26
7 EeTSBREIRIERR N BPRAE) 900T/D &k M 900 2026.5.11
8 EEEAETE (LH) BRATIRM L 560T/D = 560 2026.5.18

B A R G — WAFA B
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R EZ RS i A
#s e | bkt BlEE (W) | i
9 EXEERHE (FRx) BIRAT 900T/D UL IR 900 2026.5.20
10 BRIAIRES (RkER) BPFRAE] 700T/D —4k 7l 700 2026.5.20
11 & A REIREEDY) | 1B PR/LE) 1000T/D —4 il 1000 2026.6.22
12 LIFAEEHIEERAT) 600T/D —£; LLI7g 600 2026.8.18
13 REBRIKIEERAT] 600T/D “#; KiE 600 2026.8.18
14 A LEERIEBRAE 600T/D £3XIULL L 600 2026.9.16
15 BIRESKIEERAT 800T/D —% L 800 2026.9.18

RB: FAIFR, BEAIERF AT
BE10H 238, YaTHIELBmmME L 43.5 /T2, FILLTHE 12. 2%,

B#19: HAwBHNFEE (L/EEAH) B £20: £EFEN G (L)
B B 4,000 -
— RS E (u/ESH) 2EFEH Ou/EERE)
160+ 3,500 A
140 A
120 A 3,000 -
100 A
20 2,500 -
60 2,000 -+
40
20 A 1,500 4
0 : : : . :
\\ \\ \\ \\ \'\ \,\ \\ \\ 1,000 +~—r4r—/—1/-—""?7"7"7"4r4—4—»——"""r"rT—TTTTTTTTTTTTT
S S L K 535253525352535253652536258582835¢
v v v v v v v v 2222 0 R R ANNNNANNSNRAIIIT RO RE8R8
SRRSSRRRRARISERERRIERIRRARIIIKRIRIRIIKKIR]R
kiR R, BAIEFRT AT Kk wind, BEAERHF AT

BR21: &#HBTHY (T %)

7000 - — I Al Eak

6000 H
5000 A
4000 4
3000 H
2000 A

1000

1/1/2019 1/1/2020 1/1/2021 1/1/2022 1/1/2023 1/1/2024 1/1/2025 1/1/2026

FKiR: wind, BE&IER AT

AR B A XK KIRT 5 BRI TAE, SN L EEm, AR, 2REVAEAHT, YLE ﬁgw B B2 B AT 2
EEHFF k%m%?%k,iﬁmﬁﬁﬁiﬁﬁ% P REFRAM, RN RAEME LA, $%, T Ao
T L EPAL, BBHL AT E RS X, FIEALETHIM, ﬂﬂ%mmi%é@, S EMNEA L,
Z A AT H, ﬁ%%%&xﬁﬁmm,ﬁ%%%iﬁmﬁ%i KRG HFEGH ANB, TR PR
MAES, FRREFTRE, SHMB) FPITHEITE, HEREME—M. RARRBMEL A2, 47 A)H 2 W
EHHR. GoRE, BEXALTHRK, THREELEBT.

WM TTEm, AR EZRITENRE £, BONAFS. REAFAD, 2.0mm EE @GR ERITENHE 10.2-10.5 T/ F 7
K, BN 10.35 T/ FF K, FHLEF, %LH%%E% 3. 2mm 4EME 2 AT MM NT.2-17.5 T/ FH K, B 17.35
T/ FHAR, FeHFF, BREATALEH.

Fim SR e — AR B
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SINOLINK SECURITIES

R E Z RS 7k AR

B £22: 13X 3. 2mm RBHFBHBSZES (L/FX)

—— IS 3. 2mm RS
45 -
40 4
35
30 4
25 A

20 4

2019/1/1 2020/1/1 2021/1/1 2022/11 2023/1/1 2024/1/1 2025/1/1 2026/1/1

RiR: ST, EEIERFRAT

Wridm: REKAAW, SERKRICEES £ K4 305 &, AmEAt 69950 vb/H, FbHF, R EFAHALE
#; B 20.41%, B _EFIERICE 1.25 B 5 R

B &23: 2025 F Z S AKX BB EAKL FH

Fs T ] ik BisE (W) H1E

1 RSB EARHSBIRAT B = 1200 2025.3.10
2 PR R R R R B IR AT — B A% i 1200 2025.3.12
3 IR —ER% i 1200 2025.3.15
4 I TEESFRRRERA TS i} 1200 2025.4.8
5 EEBItSRIEER T/ At 1200 2025.4.18
6 BEEE AR ERAT—E Rk =F 1200 2025.4.30
7 ML SERE MR D AR —E R Lk At 1300 2025.5.7
8 WO EERHERAT—E/ 4k NEGE) 1200 2025.10.19
9 B (EMN) FreeRERAT—EML EM 650 2025.10.28
10 B nRBIRAT—ZEh% 1000 /B4 At 1000 2026.7.16

KR AT, BAIERFF AT

Fim SR e — AR B
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SINOLINK SECURITIES

R E Z RS 7k AR

B £24: 2026 F Z 5 AKX BB LZH

#s e | bkt BfEE (W) | FiE

1 BEUSEAHERBEIRAT—EMLk bl 320 2026.1.3

2 HRBERBEN AR AIRAT—ER% 800 /A4 HfR 800 2026.3.1

3 NS EIEIR A El—2 R4 800 1/ Hr =4k I 800 2026.3.25
4 WEEERETREIRAT (RBRIEX) —Z&—% 150 /Hf% AR 150 2026.3.15
5 TTPERE IR A IR AT —EIU4 600 M/ Hf~4k 17 600 2026.3.31
6 ERBRRIBEFERARA T2 150 H/HM % I 150 2026.4.10
7 LRI RIR AR AT —257\% 1200 [W/H=% B3 1200 2026.4.20
8 R SRR D AR —E 7 & bivinl e 1200 2026.5.15
9 HIE (BR) eeRAIRRETRERA TS syl 650 ({£%) 2026.5.15
10 FERRERGR RIS IRA T2/ \% T 1200 2026.5.16
1 ERAPEEERO AT (L) &R = 1200 2026.5.18
12 I IETEXERBIRATE—E&R% 1200 I/ H=4 i 1200 2026.6.8
13 LLIFe R BA K PHRERI B IR YAl —Z5 UL 600 M/ H7F=4% LLI7g 600 2026.7.3
14 TIPSR —ZP9%E 1000 M/ HrF =4 iI7g 1000 2026.7.7
15 HE (BR) #FeeRAEREIRIEIRAT—Z&IuL 650 /B4 7l 650 2026.7.5
16 ENERHEIRARAT (RH) —Z5IN% 1000 M/HF% = 1000 2026.7.10
17 ERREERER(D AT (II) —Z&IuZ 600 M/H AN 600 2026.7.11
18 I AR —ZT L 1200 My HF% i} 1200 2026.7.20
19 BEMEEAARERAT—ER% 1200 M/Hr=% =F 1200 2026.7.21
20 BRPEIR B FRE R AR AT — 5% 300 M/ Hf=4k (> 300 2026.7.22
21 |HEE (EM) FEEREIRAT—ERL 650 M/ Hr-geikr= R E R ks i=iE 650 2026.7.23
22 SN CREEIRAIRAT) (ZR#) —ZPUL 1000 M/ H % T 1000 2026.8.31
23 EFEBERRN AT (RH) —FhL% 1200 m/HF~4 R 1200 2026.8.31
24 RHE D —FRE 1200 M/H~2 T 1200 2026.8.31
25 EEIEOIRIE T SEHABR A B —ZIU4 650 M/ HrF=4k Fted 650 2026.9.6
26 RN A B IIE AR A E—E R4k 1200 I/ Hf~4k i3] 1200 2026.9.18

KR AT, EAIERI T
3.3 H#4 (1019-1023)

KB BN LB M LRt M ;BRI Em R E. BE10 A 22 B, HRA 2400tex LARYE L H L)
W RN A 3400-3700 T/ TN, MR ERMMEK-FERARFEF, 542 ESLBNHNE 3695.75 T
/ob, FREBARAREF T, R bk 4.85%, Rkt LTk,

MMBEARTFA (7628) £ RTHIRHM 13.0-13.6 T/ ATRE, 2026 59 A (11.5-12.1 n/AX), 2026 5 8 A
(10.0-10.4 =/ *k), 2026 %7 A (8.5-8.7 n/#k), 2026 %6 A (7.3-7.5 =/k), 5 F (6.6-6.8 ©/k), 4 A
(6.0-6.3 T/K), 2026 F3 A (5.4-6.0 T/K), 2026 52 A (5.1-5.5 T/ K), 2026 51 A (4.4-4.85 T/ XK),

2025 F 12 A (4.4-4.7 n/%), 2025 5 11 | (4.4-4.7 ©/*k), 2025 % 10 A (4.3-4.5 ©/%), 2025 % 9 A J&
(4.1-4.2 T/K), 2025 %8 A&k (4.1-4.2 T/ K).

Fim SR e — AR B
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SINOLINK SECURITIES

RN E SRS 47 3k B 4R

B #%25: £ EELEEH#Y 2400tex 34 (L/#E) B %26: &FH 7628 ZARH (L/K)

6500 - — SESSEIEL2400text IR (F/H) 14 - — BT H7628(ME (Jo/K)

6,000 12

5,500 4 10

5,000 8

4,500 6

4,000 4 4

3,500 2

3,000 (o] T T T T T T T T T T T T

o AN X L9 TR T - TR S - BN NN TR -

A NN N L S L RN G A A A G

zsm)lg g E g g E ’L@/ ‘L@S) ’L@/ ’LQ'L ’LQ’L ’L@' '1’@?/ @’L '],%q:b ’1/61' ,}9’1/ ’1,@, ,L@/ “Pﬁt’ ’L@/ ,LQ'L
kR RAF, BRI HT ER: LAIR, EAERT R

2026 4 9 A A B LY A A St 0 F A 19.53 ok, FlH+13.29%; o &% 3. 68 1L £ T, Fl+47. 62%.
B R27: ¥ B HIGIFEL R |5 0 R

HOKE (HFE) SZEREBLE (%) HOEW (12357) SEERME (%)
2025518 16.95 -7.38 2.68 0.43
202552 B 14.93 1.29 2.02 1.40
202553 B 19.27 -1.04 2.81 2.87
20254 H 18.06 2.68 2.69 5.30
20255 H 17.85 -11.2 2.61 -5.18
20256 H 18.25 -5.89 2.66 0.97
20257 H 17.01 -13.72 2.51 -4.02
20258 H 17.27 -3.11 2.56 1.56
20259 H 17.24 17.58 2.49 15.50
202510 B 16.07 -5.42 2.35 -5.55
2025F 11 B 16.77 0.83 2.62 1.75
2025F 12 B 17.68 7.47 2.76 4.63
2026 £ 1 H 18.50 9.14 2.79 4.34
2026 £ 2 H 16.42 10.02 2.49 23.38
2026 £ 3 H 18.96 -1.61 2.89 2.67
2026 £ 4 H 20.38 12.87 3.10 14.87
2026 £ 5 H 17.80 -0.27 2.87 10.01
2026 £ 6 H 19.64 7.66 3.06 14.80
2026 £ 7 H 17.69 4.05 2.98 18.66
2026 £ 8 H 18.41 6.58 3.18 24.23
2026 £ 9 H 19.53 13.29 3.68 47.62

KB AR, EAIERHT AT
3.4 B4 4 (1019-1023)

AR B ASHEL AT G AR R4, REBDAT, HLETHHNHA 85.5 T/, BREARMANEETF. KA, BRAAE
e S G %, R Y e SRR A MR IR, & FORSATMRIN ) s Bk, BT LR #
TR, & FEARLELED, RERERLYT: EXE, FTHTHECEPERWITE, 35T LBXHR,
FERBAAPERIKR. BhmT, BREZTHNEARLTIT, SoLREBEFERETIE, THTHESRY, T
HARAE = A R, YT MM A& kg

Px ARG — R 47 5 9
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SINOLINK SECURITIES

RN E SRS

A7 3k B 4R
B %28: EH/* 1300 XA &4 2T H4 (L/Fi) B £29: E/* 1700 A& T 04 (L/Fi2)
—_— e E| = e
160 T BT 4 (E7= T300,48/50K) 4% DA B T700,12K):4
300 1
140 1
250 A
120 1
200
100 -
150 A
80 -
1 100
0 i i i i i i a a 2 o a a 2
2020/02/24  2021/02/24  2022/02/24  2023/02/24  2024/02/24  2025/02/24  2026/02/24 79\6') j,«\@ q:.,\6" ,]-3,\@ q:a\@) qtlj\é1> qslc\(g)
B ® » B » P ®
KB BNAS, BEIEFRFLA Rk BNAS, BRIERFFLA

AT E: KEABRNHLER LT HARELSL, AHBETHNRESAR. REASD, $ABOAKEBETH I AAR
#r4& 11100 T/vk, 2R LR R HAMAE T % 350 T/vk; RBEEAZ D THFTHHN A 11379 /b, & ERAHMH L3k
150 /v VA T300 R AR LF AN, KB B FRLWHFLT L FRAIRLIE I 0. 28 T/ T o

H&30: BAFHBATY (L/%)

—WEN-AEREEN (Jo/m) Ekt: (i)
20000 - - 150%
15000 4 AL - 100%
A 50%
10000 - JLWNH -/'(\'\._, Py
¥ Al - 0%
5000 - | o
0 : : : : : : : -100%
v v Qv v NG ¥ v N
N N N N N N N
N S > v i Q¥ v q°
0 P o L ° Y DY P

kB wind, E4&IEFRAT
3.5 ftRARAH (1019-1023)

#AE10 A 21 B, 22 5#%3)7HH (Q5500K) F 60 745 ©/vk, R LB H-F, Bl Lk 60 T/vk,

HME10 238, F&oiidskmF (T0#A &) 4k H 6730 /v, L _EJE T 300 T/ok, B £ _E7k 2230 T/
o,

BEIOANB, HELEFILEH22.6%, FbLFETFHEO0 5pct, FlLE5F T 8. 5pct.
#ZE 10 A 23 B, HAHLeEDMC I H 14600 T/#%, IRk kB L3k 100 7L/#6, F) b4 Lk 3325 /56,
BE10 A 23 8, HL4RGILTHNH 126.9 £1/4, FL LRE L3k 10.0 £L/4, RLEF L3k 62.5 T/4.

Px ARG — R 47 5 9
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o =
RN E Z RS 7k AR
B £31: £Z2HANIH-FEHAES (L) B#32: EBGHHHE (L)
900 T EEHE T BHMAIIR(Q5500K) RE () 40 — WHEEFEIONFERL  —RH (5%
800 1 8000 -~ 60%
L 300
700 A 7000 |
600 - L 200 6000 | L 0%
500 4
e L 100 5000 A L 20%
300 A Lo 4000+
200 - 3,000 A [ 0%
F -100
100 2000 1
I -20%
0 : : : : L 500 1000 |
> > o ) o o

Q"'Q @9 Q\IQ 6"6 Q\IQ 6‘9 0 " " " " " " : ~40%

'\Q' ’]9’ ’_LL’ ’{/)J’ q(:)’ ’Lb’ \Q \Q\ \Q\ \Q\ \Q\ \Q\ \0’\ \0\
- - B B - '19 £ F & ¢ & &

kB wind, BEIERH AT

B %£33: FLE: EHEFEE (%)

&K wind, E4&IEAHF AT

B %34: # e DNC 2 St (L/E)

% 70,000 - — T EHIEDMC
60 1
60,000
50 4
50,000
10
30 4 40,000 -
20 1 30,000 -
10 A
20,000
0 : ; : ; ; : ; :
>y & > O & > O & > O &
EOMI R RN G SIS S SR NP (s 10,000 T T i
BN I X I K AN I N D I N R I I S O e & W
@ é§ @A 2 §ﬂ<@ éﬁ @k(ﬁ éﬁ &A(@
O + > + > P P

KR wind, BE&ER I

d, B IEFRA R

#AZ 10 A 23 B, FTELNG &) 44 B8 7261 T/vk, 3k EJE L3K 394 T/ok, FlkF Lik 3205 T/wk, 3

& BRI A 79. 02%,

AE10 A 23 8, BAREKTFHFHN 2277 T/vk, R L Edk 4.5 T/vk, BlRbEF T 25.5 /v, st T

A5 A 1. 1%,
B Z£35: FHLNG )t (T/t)

BE36: BAREKTHFHH (L/%)

—— FELNGH &2 EEH EEILE (%, i) — thif: E B (E BAR) 3 Libis: R 2 @E
9,000 200%
£000 izt | R AR (R BEEHR): LR i R 2 A
' 150% 3,500 -
7,000 ,
6,000 100% -~
5,000 . | | ’_\4—\‘
4000 " 50% 3,000 '\. rV‘,
3,000 - 0% \f‘L p "
2,000 so% 2,500 - ' ‘\_\_\—
1,000 J N
0 . . . . —L “100%
le Q\X bb‘ Q‘)‘ mbc ob( 2,000 T T T T T T T T T T
& & N SV & < S F O E TN E PN E S
oo o o 3w ol o< SN SE\ TA  ) ) WA RN R N AT
o > 2 > & N v v v v v Qv v {V {v Qv
¢ * K ) 5 ® B S S S S S

KB wind, EA&ILKF AT

K R: iFind, E4A&IERFFTHT

AZE10 A 23 B, K T 695 T #8454 (BDI) A 2660, 3tk LB L3k 149, Bl tb 55 Lk 603, f i Lk b A 29. 31%.
#&Z 10 A 23 B, CCFI #4454 h 1876.27, b LA T4 46.37, RItbAF L3k 883.53, *f ) LKtk A 89. 00%.

R — M 457 5 9
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acy A2
DIRENE PR SS e
B #£37: K F 55T RIEHHK BDI)Z B £38: COFI 22758 & #
6,000 1
4,000 -
5,000 A 3,500 -
3,000
4,000 A
2,500 -
3,000 2,000 -
1,500
2,000
1,000
1,000 A 500 A
0 .
0 T T T 8 3 S =1 5 S S S 54 S S S
2019/01 2021/01 2023/01 2025/01 § § g 5 g s g Q E E E 5
S g % 2 3 8 2 g 8 2 8 8
kB wind, EEIERH KA kB wind, EEIEFRHRAT

BE10H 238, BARATKEIALFTNAAA 9700 T/ok, Kb EEZFF, B4 ik 3550 /v,
B £39: BAFACEIIEHBES (L)

WEMAEZEN
11,000 -

10,000 A
9,000 A
8,000 -
7,000 -

6,000 -

5,000 T T T T T T T T T T T

N\ A\
10\‘:)‘0 ?’0‘\9‘0% 107_%[06 -—LC)—?«“Q\ 101‘\ 10‘3 ,LQ—):LNS 107;5@ 107:510(3 7’07_!3‘[05 ?’02‘) 10\ 1025 qu ?’036106

KR wind, BEEER R

3.6 BH % LEH (1019-1023)

PPR B AT 5: & ZE 10 A 23 B, #.L G40 PPR4A220 85) 11450 7n/w%, 3Rtb LB H-F, BlbE4 Lk 1950 T
/v,

PE BRAHMARTH: & E 10 A 23 B, B #H I PE 4544 946. 30, IRb L T4 2.18, RFHEF Lk 251.17,

B F40: # .y 5 PPRA220 T4 (T/E) B &41: F 5 EHH PE F5#

12,000 1,000 4

11,500 950 A

11,000 Zgg :

10,500 800 4

10,000 750 A

9,500 700 4

9,000 650 4

8,500 600 A

550 A

800 500 T T T T T T T T T

7,500 T T T T T T T T T T T N ) 5 N <) ) N o 3 N ) 3

209000 0% A0 AP 21 30 i A sl 81 el q{gﬁ\% P&@\Q 19*19\() m@\a P&a}\Q Fé{& @”&\Q § © qu,“\g ,Pq‘:’\b Péﬁ’\g ,lS;\‘P\B
KR wind, EA&IEKF AT K K: wind, BEILFH AT

Fim AR R e — WA B 9
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SINOLINK SECURITIES

SR E Z RS 71k JB 3.

3.7 RE
BHIREBREBTLELERE, TEEBANR. BF. 2024 FRIETILA = BIEH 394.9 10T, Fb-5.7%, B#H
(A FEALH 6.1 10T, R+40.7%) ZRBAT LA Z B AR IS R a9 K3k, AR K E#HiE4L T E/AN 40.3 1
. FIH-6.8%, HEZFHAN: ORBFT ZHRFE, QMREEZEE., “AMEKR” ZEAR, @ “HAEKRFLR” Hx
T, BREZEEFLUAIEKT A E@F HIREXBAMMFT. B, F0KIPRBN S RBA HRE T, FLRE RSk
HAAEHE, BERFHIETTI I,

FHER BN AR 7 @, 2025 4F 12 A K el BR B A& 7 2200 7T/vk, R E6-7.73%, IREL+0. 87%.

B %42: HBEARNBRES ($fe: L/)

— WIREEER A (JT/Th)
3500 -

3000 A

-

2000 A

2500

1500 T T T T
202118 202218 2023518 2024F1H 202518

KR RIRW, BE&ILAH AT
MPERR T
1) PCB HAFF X R INAFA: PCB T &L FINEAAL A 22, BARAT LB RBAIG RS,
2) WEBCETHARBRIAL: LAt = AWM, SHEBEEAPITEERIBANEIN, BAETHRBAG R %,
3) AEMAFHAAA: LERAMAZR, ¥, T, FLAMLRK, FENETARZAIG NG,
4) BMBMAA TGRS : BMTERAGIE S, BRMBNMATITI S AL ZA D K.

Px ARG — R 47 5 9
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RN E SRS

Tk B4R

TR T IREAHA

FEN: FIAKRI—O6AMARZITL EFKEEAT KEE 15%A L,
WH: MAAR 3—6 A Nz LAk E AR K& 5%—15%;
P KK I—6MNARNZITLENNEFEATKELE -5%—5%;
B AMARI—6AMANZITLTHEEARTRELE 5% L,

G — A A
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SR E Z RS 47k 3R

A E R

B £9E R A TN 8] b B A BB E RE R sk, CRAESIERLTFE LS4,

ARERAE B EIEFEDHIRNE)” (AT HAR “EEIER) BiA, KEFEABRRR, EATHAMF AN RN 7 X3 AR E G9ALAT 3000 A 44T
AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
87, BRI RAR A AT AT A 1 R S 0 T A 5 2

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
AT, ThEAMEALE, 7T EBERNRRRIEARE, KRRATRRA &S Ekm S5 ESERLC LT F42 R B A A H A L6 Ao P45 h 89 &
LIVNCE® ¥ V-8

AREBAAFEZR, EAEMRYR G ERIETIER, 2T LG EAREHEFH, AMERBGETIEARERITLYTRAA T KORE, Th
B ERABRES AR TH o ARERANIERREBTLGONE, MEKETRECCEY OmED . SEGRIHF FEREKARGEIL,

EPREYHE BB BSIERGETRRY A AREENEGHEF R, fREAARE R R RO E—RF. EFRTRRERZNTRS B & SR 69315
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
Aok, AEAEAT AR 3 A R AT A B AN AR5

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFECTARE, AALELSAETERIEEANTRAFALLE, AAZFRREOAR . BEIEFIF R B AL E] A4S mALL A B &R 0%
Po AfREM TIMAART &S ENE, PAGEFECAATRRAER, BRI GERPRBFHESHERAE), RREUEEEIERRD A RS E P PR
M 2% T C3 28 (4 C3 ) 893 ARSI @40 E LB AE EANANE P OHARIL, BAFRRE &, REMAATHTEP X THEIERARE K
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
FRARIAN K E A

% B £9E R VA ALAT A A A K ZE FIRE, W B ZAM IAA N I R ZEAT AR AR TTE, FIRE AR E £ IE R 8 R E ARSI IA AR AR
IR, B RUER R A BT T4,

WRERRTFERAER . BEIERBRBITA, RE—A,

Lig Elo%:3 3

#,1%: 021-80234211 .15 : 010-85950438 w35 : 0755-86695353

{44 : researchsh@gjzq. com. cn R %h: researchbj@gjzq. com. cn W44 : researchsz@gjzq. com. cn

Wi 2% 201204 Wi 4% : 100005 R % : 518000

Wak: EEH AR S 95 1088 5 ak: AT AR A KB 26 F Ak FI|FAGE XL WK 2028 5 2K A F P
FATE IR KR 5 A5 K L 8 A 18 # 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9
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