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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 5,222 6,756 8,113 11,225 14,785 17,310 "R EE 665 766 643 935 1,233 1,458
HrE 29. 4% 20.1% 38. 4% 31.7% 17.1% SRl &S 1, 657 2,375 2,726 3,484 4,177 4,693
EXAT S ¥ -4,553 5,565 6,503  -8,834 -11,378 -13,079 IS 1,552 1,518 1,935 2,904 3, 491 3,870
% B AN 87. 2% 82. 4% 80. 1% 78. 7% 77. 0% 75. 6% AR T 1,636 933 1,099 1,734 1,836 1,904
2.4 668 1,191 1,611 2,391 3,407 4,231 AT 5,511 5,593 6,403 9,058 10,737 11,925
LN 12.8% 17. 6% 19.9% 21.3% 23. 0% 24. 4% Va 50. 1% 49. 4% 50. 6% 57.1% 61.2% 63.5%
B A A A e -20 -27 -51 -56 -222 -260 KT 151 50 166 166 166 166
LN 0. 4% 0. 4% 0. 6% 0. 5% 1.5% 1.5% R~ 4,393 4,747 5,170 5,714 5,732 5,761
A -43 -59 -73 -79 -103 -121 %& 9~ 39.9% 41.9% 40. 8% 36. 0% 32.7% 30. 7%
LN 0. 8% 0.9% 0.9% 0.7% 0.7% 0.7% T 819 812 826 827 826 824
32 % -130 -117 -123 -168 -222 -260 R T~ 5,500 5,726 6,260 6,800 6,818 6,845
%A AN 2.5% 1. 7% 1.5% 1.5% 1.5% 1.5% 49. 9% 50. 6% 49. 4% 42. 9% 38. 8% 36. 5%
(K % -314 -416 -468 -629 -813 -935 =& 11,011 11,319 12, 663 15, 858 17, 555 18, 769
%4 N 6. 0% 6.2% 5.8% 5. 6% 5.5% 5. 4% Fa IS B 1, 667 1,111 98 1,041 733 0
AALATA)E (EBIT) 161 572 896 1, 460 2,046 2,655 RAT R 1,783 2,160 3,761 5, 480 6,177 6,529
%A N 3.1% 8.5% 11. 0% 13.0% 13.8% 15. 3% £ 209 187 324 474 635 759
w49 A -29 -20 -20 -14 -4 7 R AR 3, 658 3,458 4,183 6,994 7,545 7,288
%K N 0. 6% 0.3% 0.2% 0.1% 0. 0% 0. 0% KM H® 339 157 0 -200 -200 -200
e RALAR K -47 -36 -24 -8 -10 -1 HreK I 5 229 446 480 230 229 229
N AR T B Ik -1 -1 -29 0 0 0 e 4,227 4,061 4,663 7,024 7,574 7,317
EESwiE-S 60 33 1 15 15 15 B AR AR S 6,451 6,924 7,643 8,392 9,448 10,825
WAL AT A 34. 6% 5.1% 1.2% 1. 0% 0.7% 0. 5% b A 1,152 1,152 1,154 1,154 1,154 1,154
D! 173 597 901 1,533 2,127 2,746 K 5 BeA) i 2,186 2,654 3,275 4,024 5,080 6,457
PR UREES 3.3% 8.8% 11.1% 13. 7% 14. 4% 15. 9% PR S &84 332 334 358 443 533 628
ERZ VIS 1 39 -7 0 0 0 R A RS AT 11,011 11,319 12,663 15,858 17,555 18,769
Vit AT A1 174 635 893 1,533 2,127 2,746
FURES 3.3% 9. 4% 11. 0% 13.7% 14. 4% 15. 9% RS
P 1A% 26 -92 -103 -199 -277 -357 2023 2024 2025 2026E 2027E 2028E
PR A3ALE -15.1% 14. 5% 11.5% 13.0% 13.0% 13.0% HRE A
o4 A1 200 544 790 1,333 1,851 2,389 HRI 0.122 0. 423 0.616 0.730 1.030 1.342
VLA S 59 56 80 85 90 95 E-3 ¥ 5. 600 6.010 6.624 4.907 5.525 6.330
V2 G TR 8] By A i 141 488 71 1,248 1,761 2,294 HFRZENEAR 0. 479 0. 949 1.378 1.244 1.742 2.311
EEES 2.7% 7.2% 8.8% 11.1% 11.9% 13.3% H PR A) 0.015 0. 065 0.100 0. 433 0.610 0.795
EES
AeAER (ARTEFR) RN E 2.18% 7. 05% 9.30%  14.88%  18.64%  21.20%
2023 2024 2025 2026E 2027E 2028E BN EE 1.28% 4.31% 5.61% 7.87%  10.03%  12.22%
4 A1 200 544 790 1,333 1,851 2,389 BN @ NS 2.11% 5.72% 9.77%  13.11%  16.92%  20.51%
PR ¥ & ¥ 59 56 80 85 90 95 Hkp
e Ak 372 435 486 619 697 790 EX- DR SIPE L F -16.92%  29.38%  20.09%  38.36%  31.71%  17.08%
ElF2t-2l &1 -51 67 79 -13 -5 -16 EBIT 3k % -63.89% 254.55%  56.55%  62.85%  40.21%  29.76%
TEREEH 30 48 234 -503 -533 -497 A K -62.78%  246.43%  45.66%  75.67%  41.05%  30.31%
BEENREER 551 1,093 1,589 1,436 2,010 2,666 EREEKRE =2.77% 2.80% 11.88%  25.23% 10. 70% 6.92%
i d -350 -725 -961  -1,155 -705 -805 FEEERN
S 190 323 445 0 0 0 R 3K B A R4 85.7 89. 4 93.5 92.0 82.0 78.0
ES 63 77 -4 15 15 15 AR R R 137.2 100. 7 96.9 120.0 112.0 108.0
BFEFARE AR 97 -325 -520  -1,140 -690 -790 AT KR 4 R 3 58.5 54.5 66.1 80.0 70.0 65.0
e SN 3 0 14 0 0 0 B € 3% /= B 4 R 205.0 175.6 214.9 153.5 117.0 100. 6
AR 338 =377 -1,167 504 -308 -733 -4 ¥ ¥
B2 -431 -367 -150 -507 -714 -917 AR/ ARG 7. 68% 0.52%  -7.82%  -1.98%  -7.82% -15.18%
# R EAREHR -90 -744 1,304 -3 1,022 -1,651 EBIT A1) 84k 545 4 5.5 28.4 44.4 107.8 465.2  -361.7
RS AE 367 37 -238 293 298 226 HEREE 38.39%  35.88%  36.82%  44.29%  43.15%  38.98%
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