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AT, IR KM@Y 18.9%; W8l AH 2.83 HAThy, L) 2.0%. i
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ZFETHHNFERLE, THRE TR A PTEM. 2026Q3, 4
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W 83 124y,

B B AR ERE, RESEKR Q2 9%

2026Q3, EK+EALSHARGFANRYE, RAZERAXBRYETEZHRAK,
2026Q3 B X+ MAEIE VT 3.59 HAL, LN M@3EK 1.95%; W ERIRAig
m 4.2%. MEBALRA , 2026Q3, M A /LE 12.08%, 4K Q2 &4 (12.76% )
=%,

B ATLEE E, THRBBRBIAL. R H GZHRHS LT AREL
AZ)

AXRATLRA, HRBNBETE, LAREALHREZAARY “F
KInik” 4F4E. ﬁkﬁm, A F D & A6 TMT AR R A /f&/\ii'l
st s i %% 549 61.6%E) % £ 53.5%, ARBILGILE 3.04pct; FR
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RAF I H@IEHE,

A ﬁ—ﬁfﬂkﬂ‘uﬁ IR BE G, 28 23 MT LA, LR
R Z G ERITLSF| R EH i% (+0.92pct ). i@1F (+0.64pct ). AKX
% (+0.44pct ). 4RAT (+0. 40pet) Falk & (+0.32pct); AT TR S A K
A7 R o F (-2.46pct). EHAAAT (-0.81pct). B AEE (-0.62pct). H &
4% (-0.44pct) F=AF4k4mk (-0.26pct ).

M T =BT R F, HIRBRNBEE, TR ZI “Al BAF AL
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SOOCHOW SECURITIES

A1: 2025Q1-2026Q3 =%  FhR A £ 44 & W
N ? B2 EHRBEERLFZ4E (45 L)

(345 fety)
500 70,000
0 — - I aamm - 60,000
-500 I I 50,000
-1000 40,000
-1500 30,000
2000 20,000
-2500 ) 10,000
FAREY  BRRSE  REREY . Hmum
H2025Q1 © 2025Q2 2025Q3 m2025Q4 Q Q Q & @ § & §/ Q o § Q §r § g
2026Q1  2026Q2 m2026Q3 Ssgssgssgeg8se8s
BAE KR Wind, KR ZIEFRAFT AT BAE KR Wind, KR ZIEFRAFR AT
A3: BElK+E SRR B (B2 1245 %)
A A R A R ZAoAs (A4)
40000 18%
35000 16%
0,
30000 14%
; 12%
25000
10%
20000
8%
15000
6%
10000 m
5000 2%
0|||IIII|||||I||| L1111 ”
S D N DD DN DD DN DD DN DD N N T NDOD N DD N DD DN DD DN DD DN DD DN DD D
SEELLELELLEECELESL @q@o@ow\o%\o&oﬂo q?od;‘?Qq?‘QqP‘Q q/%o qpoq,@%@
AT AT AT AT AT AN AN AN AR AR AR AR AT AT AR AR AN AN DD AR AR AR AR AR AR AR AP

HIE KB Wind, F ZIEFFFR AT
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SOOCHOW SECURITIES

B4: 2026Q3 BIRBNHrh e S XEAT LSRR ESEL (£45: pet)

B IRE F) (pet)
1.5
1.0

0.92
0.61
0.5 0.26 0.25
l 0.22 0.07

(0.5) I

(1.0) (0.82)
(1.5)
(2.0)

(1.51)

EFRE HRRS cak®  PasiE NAEL wh B IR, o TMT

¥R Wind, &R ZIEAFRT T
E: BIRBEMN R w B R — AR ENE L FENIMNFCD T RITE LS FEAMBA T, ER

A5 2026Q3 A EHREEES K EATLEREL ($45: %; pet)

2026Q3 2026Q2 HEFILL Bgadis (20125 Bt (20125 AR wTHLER Bot A

(pet) (BIRERA

BLELS B E b k) AR ) ) 27

WIS 21.0% -3.57%
o Al 20.4% -3.83% 5.01%]|_nn
TMT 22.5% 4% 0.78%| e’
E 77 1R 12.8%| | 3.47% 0.63%)7 Pt
KR 9.4%| |1 -6.22%| [} -5.98%| A
4k 11.8% 13.93%| 8-12.41%"\ho~____
ARF L 1.9%| 0 -3.60%| [ -3.49% )"\ AL
o 0.3% -0.06% 0.12%h SN |

HAERR: Wind, R XIEFH AT
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B6: 2026Q3 MibEHBEELSE—BATLRRFEL (45 %; pet)

9

R UL S

SOOCHOW SECURITIES

—% 2026Q3 2026Q2 ( ﬁ?i;ﬁ’é P BEao4s (20125 FHEk (20129 AfBH FTHBE L Bk 2
# o EEwsl REws 0 F k) k) Ho ) #i
72 V]

K 0.10% 0.13% -0.04 16% 0.31% 10.68% 0.58% |
rar | 2.35% 2.23% 0.01 10% 3.64% 1.77% 1.96% |~ \/Aa
#HHH | 0.77% 1.78% 0,81 29% 1.10% 10.18% 56%  anad M

BEE 0.97% 0.36% 0.32 84% 0.59% 0.91% 1L13% N~
Lws | 0.95% 0.49% 0.16 || 67% | 0.75% 2.41% 2.03% PN e
Herk || 3.98% | 3.60% -0.4 72% .96% 40.27% 0.83% |~
W AhiEE | 6.12% | 7.36% -0.62 59% 27.4h% 10.32% 0.18% |~
BEL 1.94% 1.54% 0.07 43% 2.21% 10.49% 1.07% | e
HAIX 5.72% 6.13% 0.44 86% .00% .60% 41% [N~
RN 0.24% 0.18% 0.02 2% | 1.31% 1.31% 1.35% [~
SGREH | 1.04% 0.72% 0.07 12% 1.74% 1.85% 1.70%  hJmnnn,

HE 2.85% | 1.94% 0.27 | 33% 3.71% 10.45% 113% |~ N
SR | 0.22% 0.13% 0.02 \ 9% 0.60% 10.35% 038% AN\
FALE | 165% | 1.13% 0.16 1 5% 95% 20.09% 0.47% M AV
2R | 0.02% 0.04% -0.02 0% 0.46% 10.19% 0.14% [N~
RIS 0.79% 0.45% 0.11 2% 1.73% 40.19% 0.34% AN
Bl 0.43% 0.29% 0.05 14% 0.99% 10.43% 0.50% | "o
AREE | 022% 0.13% 0.05 | 5% | 1.24% 0.63% 0.60% |\arpa
RS | 0.16% 0.12% 0.01 2% L 1.16% 10.27% 0.26% |\
st | 2.28% 1.51% 0.24 2% 0.85% 1.41% 1.70% |
B4 || 9.34% 5.49% 092 1 \ 9% 2.75% 47% 63% | Wt

B = 0.55% 0.25% 0.13 | 5% 3.60% 10.44% 0.60% [N
JE4Rbdk | 0.85% 0.93% -0.26 | 5% . 3.80% 4.59% 4.17% PN~

#457  | 2.18% 1.10% 040 | L 14% 4.42% 3.91% 7.64% [N rn

iz 0.38% 0.26% 0.04 2% 2.68% 0.99% 0.95% | Vs

¥ F 43.30% L 98% 0.48% 62% 87% | .

AL 1.15% 0.25 3% 6.58% .04% 2.44% LMoo
iz | 14.85% 16.89% 0.64 | 98% L 2.81% | 14% 29% |/
ARFEL | 059% | 0.22% 022 | 21% | 1.08% D.98% 2.89% N A
TR 0.14% 0.11% 0.00 14% | 0.79% 10.62% 0.61% /Y™ |
s 0.13% 0.04% 0.07 41% 0.29% 10.06% 0.12% o/
HAER B Wind, F ZIEAFFRAT
B7: 2026Q3 BB MHhE N EFHRBELE—BATLSEI TR (45 pet)

1.5

1.0

s |1y

0.0 I | I O T T T T - - I

o 1]

(1.0)

(1.5)

(2.0)

(2.5)

(3.0)

EAMRRAFRAERFREXEDEAHL LG AT L L MFER L AL
%Eﬁﬁxi%%m%mﬁﬁégﬁlﬁﬁm%éﬁmgﬁﬁéﬁﬁ%
A & MALF B R FH EBFEHE KRR P e eEM
Y & Ml E & HIEZEE S T B EH
HAER B Wind, F RIEAFFRAT
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Fuk B A @ K=k 5

SOOCHOW SECURITIES

ES: 2026Q3 A4 R @R KA+ K= BATL (£ B9: 2026Q3 ARG R K 8T+ K = BATL (%

1%: pet; %) 45: pet; %)
1.00 16 0 g m o= = 250
0.80 5 0.5 I I ifl 20.0
0.60 10 -1 15.0
0.40 I ! 2 15 10.0
0.20 I ! 4 -2 5.0
0.00 ! i ! l ! % _2.5 0.0
v O A N*r W< ﬁ NN Ox\ S S
R JEE S E g S
PERP AN g ISR NS ¥ 4// X %‘/@)
\ N
m2026Q3 1= 3 (HIREMEAE ) (pet) m2026Q3 G2 L3 (BIRIEMNFH@wE ) (pet)
2026Q36 1% (%) (A4h) 2026Q381% (%) (A4h)
BAE KR Wind, R ZIERHR AT BAERR: Wind, & ZIEFHFR AT

E10: 2026Q3 A EHRBELIEALR K HIT=+ A MK
2026Q3F 2 HBRTIELSD

Mm% % 420 2026Q3HF € 2026Q02#F € HLH FTE—K
5 ﬁx:@ 7\—7-)‘[} %‘ H& - e
A% INE %( %mﬂiﬁ ( {4\)1;] %_Ff A5 (%) B(%)  EFh(pet) 41k
1 KEHIL 396 3,622,231 2.32% - 2.32 i, F
2 BRI 2 131 1,134,534 0.77% 0.36% 0.41 AKX &
3 R Fidfz 219 956,214 1.28% 0.68% 0.61 e
4 2B B ik 434 888,642 2.55% 1.00% 1.55 EHAY
5 g b 204 560,295 1.20% 0.50% 0.70 H 645
6 REH 66 448,021 0.39% 0.14% 0.25 @1z
7 KA A 44 410,567 0.26% 0.12% 0.14 @1z
8 AH4E R F 81 395,542 0.47% 0.24% 0.23 e
9 FHEwF 58 383,019 0.34% 0.01% 0.33 0, F
10 ey 574 3 X 64 294,874 0.38% 0.24% 0.14 0, F
11 ZH A 109 285,614 0.64% 0.48% 0.16 LA
12 ¥ 54 110 278,419 0.65% 0.48% 0.17 @1z
13 g 30 275,739 0.18% 0.06% 0.12 W, F
14 AR A 75 267,713 0.44% 0.10% 0.35 L
15 TRk 201 264,997 1.18% 0.95% 0.23 0, F
16 AFbF 23 254,132 0.13% 0.01% 0.12 0, F
17 B AT 50 246,647 0.30% 0.16% 0.13 LA
18 AR 36 236,108 0.21% 0.04% 0.17 R
19 B B 56 231,621 0.33% 0.15% 0.18 T+ H AL
20 BB PEAY 55 223,345 0.32% 0.10% 0.22 R &

$IERIR: Wind, AR RIEFFR AT
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Fuk B A @ K=k 5

SOOCHOW SECURITIES

B11: 2026Q3 A3 £ 3545 B AL BEIAR X I =+ RAAK
2026Q3F L HBTIELES)

B R 2 H20 < - 2026Q3F L 2026Q2F L HLwH B E—K
Bgs TN HBEFTME (FR)BIRK . . s 4o
IAKE (A7) HEE) H A5 (%) B (%) E3h(pet) 413k
1 Ik B 4 F 76 2,846,726 0.45% 1.97% -1.52 W, F
2 & R IE4) 898 2,283,362 5.28% 7.01% -1.73 @fE
3 X a2 302 -1,541,858 1.78% 2.70% -0.93 W, F
4 Rdg s 331 -1,492,393 1.94% 2.85% -0.91 W, F
5 AT G 101 -1,476,668 0.60% 1.34% -0.74 W, F
6 TIERAR, 310 -1,226,955 1.82% 2.31% -0.49 o, ik &
7 +EES 27 -1,186,703 0.16% 0.72% -0.56 # A
8 K H AEAD 1 -1,174,841 0.01% 0.51% -0.51 EAE
9 Ik fe ) 258 1,131,434 1.52% 2.07% -0.55 W, F
10 RGN 21 -1,074,555 0.12% 0.64% -0.52 @AE
11 137 37 41 6 923,361 0.03% 0.45% -0.42 s
12 X R 82 -895,033 0.48% 0.88% -0.40 W, F
13 o N E) 195 -855,341 1.15% 1.60% -0.45 W, F
14 Ky A 60 -805,042 0.35% 0.76% -0.41 W, F
15 B Ry 28 788,963 0.16% 0.60% -0.43 W, F
16 L% 29 717,142 0.17% 0.58% -0.40 W, F
17 FE S, R 27 -644,678 0.16% 0.50% -0.34 W, K&
18 7 5 B 823 636,966 4.84% 5.77% -0.93 LR
19 Z IR 39 594,988 0.23% 0.57% -0.35 W, F
20 w AR 15 -574.,406 0.09% 0.37% -0.29 R MH

$ ¥ RR: Wind, &R ZIEAFRT T
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S BRI @ IR UESS

SOOCHOW SECURITIES

STk A

R ZIEA BTG (AT AR “And” @ FEIEARTEREN AL, CLE
TESAL T B0 b S As

A RIRAEAAL A F BHIER A GEAD WAL T 1E B HE R hk) A6+ L ik
127, BIENAIN A AN AZFEZIRSG K Z 005 LML H1E R, Aond) Ra R K
AKB|AIRE ML A B P . BAEFTELT, RRE T 6915 8 3R PT £ L 69 & LI A R AHE
FT ARG IR, K 8] BAf # TAHEAT A BRI F 49 M B PS8 6 R FUAEAT
TAE. RIRE R E 6 LB H LA A, AEFTIE S AL T H KB RIRE S, L Bp
R EFAE S, TAARYE RIS 1 2B AT I R

FERFEFT O LT, RRIEABILFT R RV T e 23 H R F IR 2| 690 3) P AT
BB AT R &y, 7T fE A 13X e 5] AL KARAT IR 5 R AR 4

THAH AR, HHE ., ARSI T AN A7 IFIAA T 52 LT 6913 &, A
3] /) RARTARIEIX L AZ G0 e R M o T, 0 TARAE S P & R G ik RAK AT &,
FETRR BT, ANE) T A &5 ARE TR, FILAMN R —R IR

RARE GG REA NI AN E) BT A, REBEIFT, ETHM AN ARIFMESTH XBR. £
Bl AL A, BRI FHEARRERAHE, LR RS KR ZIEAFTAT, TR
RIREZ A AL A BB, RTAL ARSI, B FA AREHATA R R ENTA .
T FAS B RBRMRAILERFIE. FEEAREN, B S AREA R 69 R TIE. RS
PR G &) H 18 R RI B AY.

A REAR TR BATE

FORFFAIET HHIFRHRE LA B G 6 £ 12 A8 W4T 3 8] BRI A48 AT,
BT (A IRTHEE R PR 300 4540, FHTHIEABAERK, LB THIEDIFE
500 484k, = AREEIEH A ZHRSE (AP PsEibAReY ) SUE MM T A4 (At 4%
ibAREy ), LR ATAESRECH ALIE 50 484k ) , BRI T

ARG i€

FEA: AR 6 A A AR RER @At B 15%0A B

WE: AR 6 AN A AR RART ZENT 5%5 15%Z )

P FRIAR 6 D AR EARRT RN T-5%5 5%

B TIAR 6 AR RE AR A EAT-15%5-5%Z

i AR 6/ AANRIKEIGAAT EAEL-15%A T,

EREIS ot

¥ BHAKR 6 NA N, ATLAssARRT IR F A 5% b

ok FEIRK 6 AN A M, AT LS AR A E-5%E 5%;

B THAR 6 ANA R, ATkIgHAR 8T AR 5% L,

FRAVEIZERIE, REEAFFRAM EF TRE) 43R BARIEBATBAT A, BRATRA 69248
SRR R, AT QA E B B EASE F IR RS AN R 4
HRRL, Jo LB 6. MR BHE R T R, SRR R ARENS, T

- AR AR R — B
g g g BT AT S

R S o

A ZAEHH R P
AMITLERE AL S5
BRI S AD: 215021

A (0512) 62938527

»~a) Mak:  http://www.dwzq.com.cn




