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Lo TS
L2HEE 2024A 2025A 2026E 2027E 2028E LS 2024A 2025A 2026E 2027E 2028E
RHF~ 5261.90  4802.74  5629.49  6414.18  7402.04 2T TN 5678.51  6317.33  7098.14  7855.66  8686.15
A 550. 47 543. 33 943.90  1668.05  2571.82 L3N 2407.91  2363.18  2553.23  2760.55  2989.48
B 770. 71 566. 38 780. 80 864. 12 955. 48 B AL A o 42.66 49.73 56. 08 62.06 68. 62
EALY-FIE T 33.52 45.12 52.07 36. 01 39.82 FLE A 2651.51  3032.20  3371.62  3637.17  4021.69
FAAF IR K 61.59 75. 41 75. 51 81.95 89. 74 g4 8 609.70  585.65 603.34  667.73 738. 32
B 673. 11 621.74 765.97 772.95 747.37 B % 151.12 203.54  205.85 227. 81 251.90
HARA T 3172. 51 2950.76  3011.25  2991.09  2997.81 4% R 30. 77 7.38 -2.52 -8.20  -14.09
B h I 4682.54  5453.39  5025.55  4859.92  4622.53 P BALAR R -609.50  -25.69 -25. 69 -25.69  -25.69
KA 255. 67 159.94 159.94 159.94 159. 94 NRIEE NI E -84.18 106. 71 -2.19 25.74 31.50
(e 750. 95 684. 48 602. 21 516.15 428. 21 S gcgiet -50. 87 41.23  686.00 36.79 35. 60
T 767.91 756. 83 653. 83 546.97 440. 96 B LA -860. 02 298.05  1053.87 628. 98 756. 35
AR Y AL 2908.02  3852.14  3609.57  3636.86  3593.42 ELZ T ON 33.15 21.36 23.90 24.59 23.82
&= EH 9944.44  10256.13  10655.03 11274.10  12024.56 B E 2.98 4.48 3.44 3. 66 4.05
W 2682. 29 2847. 65 2531.11  2607.62  2698.78 #1198 & 5 -829. 85 314.94  1074.33 649. 91 776.12
ISR 49.04 526.75 156.96 194.89 231.91 B3 A 3.24 47.36 161.15 97.49 116. 42
AR 499. 55 575.35 612.77 662. 53 717.48 %A1 -833. 09 267.58  913.18 552. 42 659. 71
H MR fi b 2133. 71 1745.55  1761.37  1750.19  1749.39 R U EXIT-A 0. 00 0. 00 0. 00 0. 00 0. 00
ekl A 570. 40 511. 80 486.16  476.30 475. 89 V2 B A 8 4 A1 -833. 09 267.58  913.18 552. 42 659. 71
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA -635. 59 510.54  1242.71 814.64  936.77
H AR R 570. 40 511. 80 486.16  476.30 475. 89 EPS (1) -1.24 0. 40 1.36 0. 82 0. 98
R kAT 3252.69  3359.45  3017.26  3083.91  3174.67
E 35381 0.00 0.00 0. 00 0.00 0. 00
A 672.23 672.23 672.23 672.23 672.23 i 2024A 2025A 2026E 2027E 2028E
FANR 880. 28 899. 84 899. 84 899. 84 899. 84 ARKEEH
@A E 5113.76  5355.19  6096.28  6648.70  7308. 41 B AN (%) -13.93 11.25 12.36 10. 67 10.57
)3 B AN S AL AR A 6691.75  6896.68  7637.77  8190.19  8849.90 A A8 (%) -254. 65 134.66  253.59 -40. 32 20. 25
Rtk F IR FAE 9944.44  10256.13  10655.03 11274.10  12024.56 )3 B B 8) AL (%) -266. 60 132.12 241.27 -39.51 19.42
H Ak A
AERER A ERENO) 57.60 62.59  64.03 64.86  65.58
SHEE 2024A 2025A 2026E 2027E 2028E A AIE %) -14. 67 4.24 12.87 7.03 7.59
Z2EEHAER 273.20 801. 36 81.79 663. 40 756.98 ROE (%) -12. 45 3.88 11.96 6.74 7.45
A -833. 09 267.58 913.18 552. 42 659. 71 ROIC (%) -25. 39 9. 63 31.79 20. 24 26.37
A |4l 193. 66 205. 11 191.36 193.86 194.52 ik H
" 4% A 30.77 7.38 -2.52 -8.20 -14.09 FE R E %) 32.71 32.76 28.32 27.35 26. 40
#F MK 50. 87 -41.23  -686.00 -36.79 -35. 60 % Qe E (%) 18.08 16.72 6.36 7.45 8. 40
FERELH 136.88 407.80  -176.23 0.30 -9.49 AR 1.96 1. 69 2.22 2.46 2.74
Atz E sk 694. 11 -45.29  -158.01 -38.20 -38.06 # Ak 1.67 1.44 1.92 2.16 2.47
B EHRER -106.34  -538.03 862.16 13.95 95.35 Bz S
FALE 96.19 76. 82 0. 00 0. 00 0. 00 BR RS 0.52 0. 63 0. 68 0.72 0.75
KA 97.62 648. 55 -132.33 44.11 -14.70 2K 3K JE) 4 5.19 8.18 9.82 9.55 9.55
H AT LR 87.47 187.34 729.83 58. 06 80. 64 AT TR 3K B 4 3.85 4.40 4.30 4.33 4.33
FEFXEARER -545.44  -239.83  -543.38 46.80 51.44 FR AR (L)
R ir E 2.21 477.72  -369.79 37.94 37.02 R GRATH) -1.24 0. 40 1.36 0.82 0.98
KA -501. 78 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0.41 1.19 0.12 0.99 1.13
R -4.00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 9.95 10. 26 11.36 12.18 13.17
AN ARIG Ao -103. 26 19.55 0.00 0. 00 0.00 i
AT ALK 61.39  -737.10  -173.58 8.86 14.43 P/E -14.50 45.14 13.23 21.87 18.31
LA 34 o 3R -386. 57 -7.18 400. 57 724.15 903. 77 P/B 1.81 1.75 1.58 1.47 1.36
EV/EBITDA -11.50 14.32 5.88 8.97 7.80
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