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%A AN 8.8% 8.8% 7.7% 7.0% 8. 0% 8. 0% 50. 2% 50. 9% 48.5% 45. 7% 45, 4% 44, 6%
(& & 3% -292 -344 -390 -461 -610 -666 ¥~ & 23,604 26,950 29,362 34,638 38,238 42,894
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WAL AT A 55.9% 21.2% 16. 6% 15. 4% 6.2% 8. 0% b A 1,948 1,918 1,918 1,918 1,918 1,918
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PR ¥ & ¥ 516 282 858 1,270 1,082 1,093 i 5.850 5.985 6.566 7. 301 8.090 8.969
V2 G TR 8] By A i 2,092 1,006 1,309 2,359 2,524 2,810 HR T NEHER 0.375 0. 291 0. 949 2.010 1.936 2.247
kS 21. 6% 8. 0% 7.5% 11.3% 10. 3% 10. 6% H PR A) 0. 330 0. 200 0. 200 0. 492 0.526 0.586
EES
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2023 2024 2025 2026E 2027E 2028E EREIRAFE 8.86% 3.73% 4. 46% 6.81% 6. 60% 6.55%
4 A1 2,608 1,288 2,167 3,629 3, 605 3,903 BN @ NS 6.14% 5.67% 9.05%  12.55%  12.37%  11.58%
PR ¥ & ¥ 516 282 858 1,270 1,082 1,093 Hkp
ElFik 3 481 730 995 756 883 1,055 EELHBANERKE -13.10%  29.96%  38.01%  20.45%  16.52% 9.11%
ElF23-gt &1 -1, 305 -184 19 -304 -121 -226 EBIT 3%k % -25. 88% 8.13% 102.23%  46.99% 9. 14% 6.36%
TEFEEN -1,054 1,277  -1,362 -226 -653 -421 A K -50.79% -51.90%  30.07%  80.21% 6.99%  11.34%
2 EEHRAFR 731 557 1,819 3,855 3,714 4,310 EREEKRE 11.59% 14.18% 8. 95% 17.97% 10. 39% 12.18%
AT & -1,537  -2,404 1,425  -2,109  -2,296  -2,696 FEEERS
S -1,520 650 -1 0 0 0 R 3K B A R4 63.2 58.2 57.2 59.5 59.0 59.0
E &) 2,304 -259 77 657 261 366 AR B RS 183.8 165.5 150. 1 170.0 166.0 166. 0
BFEFARE AR -754 2,013 -654 1,452 -2,035 -2,330 FLA R K B 5 R4 89.6 93.8 81.4 88.3 87.8 85.8
e SN 330 30 29 0 0 0 B € 3% /= B 4 R 151.7 185.5 160. 3 171.5 168. 7 177.6
L€ S 1,610 1,531 -473 321 12 1,088 ki
E &) -2,291  -1,336 -603  -1,092  -1,159  -1,274 B R/ 7.00%  19.95% 14. 74% 5.52% 2.84%  -0.78%
EFEHREHR -351 226  -1,047 -7 1,148 -185 EBIT ) &4k 543 4 4.5 9.0 10.2 28.7 29.0 31.0
AR RE -367 -1,204 221 1,632 531 1,795 FE QA E 42.01%  48.80%  45.93%  46.43%  44.69%  44.21%
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A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
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