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EX-A % 51 IN 39,544 40,727 39,192 43,027 46,013 50,092 "R EE 2,495 3,234 2,197 2,934 3,159 3, 360
Wk E -0. 6% 3.0% -3.8% 9.8% 6.9% 8.9% SRl &S 4,586 4,020 4,518 4,623 4,939 5, 405
EXAT S ¥ -33,261 -34,205 -33,083 -36,173 -38,651 —-42,052 IS 4,574 4,752 5,477 5,305 5,637 6,267
% B AN 84. 1% 84. 0% 84. 4% 84. 1% 84. 0% 84. 0% AR T 1,213 756 1,322 1,149 1,136 1,285
2.4 6,284 6,521 6,108 6,854 7,362 8, 040 AT 12,868 12,762 13,514 14,010 14,871 16,316
LN 15.9% 16. 0% 15. 6% 15. 9% 16. 0% 16. 1% Va 25. 5% 24.2% 23.1% 24.1% 24.8% 26.5%
B A A A e -220 -206 -230 -236 -252 -281 P RSy 442 454 473 473 473 473
LN 0. 6% 0.5% 0. 6% 0. 5% 0. 5% 0. 6% R~ 34,539 36,566 41,663 41,072 41,829 41,820
A -154 -177 -181 -194 -210 -210 %& 9~ 68. 3% 69. 5% 71.1% 70.7% 69. 8% 67.9%
LN 0. 4% 0. 4% 0.5% 0. 5% 0. 5% 0. 4% T 1,959 2,150 2,325 2,510 2,719 2,917
32 % -957 -985 -930 -990  -1,035  -1,127 R F = 37,683 39,864 45,075 44,083 45,046 45,235
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%4 N 2.3% 1.9% 1. 4% 1.3% 1.3% 1.3% Fa IS B 10, 211 9,986 11,012 7,883 5,967 3,200
AALATA)E (EBIT) 4,024 4,392 4,221 4,875 5,290 5,770 R AT HR 5,615 5,590 6,189 6,212 6,612 7,299
%K N 10. 2% 10. 8% 10. 8% 11.3% 11. 5% 11. 5% AR Ak 1,054 1,410 1,435 1,243 1,382 1,548
w49 A -760 -716 -480 -523 -488 -415 R QAR 16,879 16,986 18,636 15,337 13,961 12,048
%K N 1.9% 1.8% 1.2% 1.2% 1.1% 0. 8% KM H® 6,702 6,426 8,934 8,939 8,944 8,949
ALK -77 -20 21 0 0 0 HAl K A 814 487 407 391 386 383
N AR T B Ik 18 -1 0 0 0 0 e 24,395 23,899 27,977 24,668 23,292 21,380
EESwiE-S 21 34 28 28 30 28 HEERARS 26, 051 28,614 30,502 33,315 36,515 40,061
WAL AT A 0. 6% 1.0% 0.7% 0. 6% 0. 6% 0. 5% b A 2,795 2,795 2,795 2,795 2,795 2,795
D! 3,296 3,613 3,835 4,448 4,905 5,436 K 5 BeA) i 17,667 19,930 22,062 24,964 28,164 31,710
PR UREES 8.3% 8.9% 9.8% 10. 3% 10. 7% 10. 9% PR S &84 104 13 110 110 110 110
ER TN ES 23 -31 -7 -5 -5 -6 R AR A AR At 50,551 52,626 58,589 58,093 59,917 61,551
Vit AT A1 3,320 3,582 3,828 4,443 4,900 5,430
FURES 8. 4% 8.8% 9.8% 10. 3% 10. 6% 10. 8% RS
P43 -219 -471 -580 -533 -588 -652 2023 2024 2025 2026E 2027E 2028E
PR AFALE 6. 6% 13.2% 15. 2% 12. 0% 12. 0% 12. 0% R A
o4 A1 3,101 3,111 3,248 3,910 4,312 4,778 LRI S 1.104 1.110 1.163 1.370 1.511 1. 674
VLA S 15 10 -2 0 0 0 i 9.322 10.239  10.915  11.672  12.794  14.036
V2 G TR 8] By A i 3,086 3,101 3,251 3,910 4,312 4,778 HFRZENEAR 2.368 3.042 1.773 2.672 2.705 2.800
kS 7.8% 7. 6% 8.3% 9.1% 9. 4% 9.5% H PR A) 0. 300 0. 300 0. 300 0. 361 0.398 0. 441
EES
AeAER (ARTEFR) BRENREE 11.84%  10.84%  10.66%  11.74%  11.81%  11.93%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 6.10% 5.89% 5.55% 6.73% 7.20% 7.76%
4 A1 3,101 3,111 3,248 3,910 4,312 4,778 BN @ NS 8.73% 8. 45% 7.08% 8. 54% 9.03% 9.70%
PR ¥ & ¥ 15 10 -2 0 0 0 Hkp
e Ak 2,260 2, 409 2,480 2,730 2,832 2,985 EX- DR SIPE L F -0.56% 2.99%  -3.77% 9.79% 6.94% 8.87%
ElF23-gt &1 528 725 546 756 512 452 EBIT 3k % 3.51% 9.14%  -3.89%  15.50% 8.50% 9.08%
TEFEEN 728 2,255  -1,318 71 -96 -391 A K 9. 86% 0.50% 4.82%  20.29%  10.27%  10.82%
BEENREER 6,617 8,500 4,956 7,467 7,559 7,824 B EHRE 5.28% 4.11%  11.33%  -0.85% 3.14% 2.73%
i d -4,736  -5,557  -7,896  -1,979  -3,816  -3,203 FEEERN
S -33 -2 0 0 0 0 R 3K B A R4 19.3 18.0 19.3 18.9 18.7 19.0
ES 0 9 7 28 30 28 AR B RS 54.4 49.8 56.4 53.5 53.2 54.4
BFEFARE AR -4,769 5,550 -7,888 -1,951 3,787 -3,175 AT KR 4 R 3 45.2 43.9 46.3 45.1 45.1 45.5
e SN 0 0 0 0 0 0 B € 3% /= B 4 R 313.5 296.7 370.2 317.0 294.1 267.0
L€ S -441 -380 3,864  -3,124  -1,911  -2,762 V-3 3 %]
E &) -1,405  -2,200 -1,380 -1,648 -1,633  -1,683 B R/ 55.12%  45.87%  57.98%  41.55%  32.09%  21.88%
EFEHREHR -1,846 2,580 2,484 -4,772 -3,544  —4,445 EBIT 41 84K B 4 3 5.3 6.1 8.8 9.3 10.8 13.9
RS AE 6 369 -449 743 229 204 FE QA E 48.26%  45.41%  47.75%  42.46%  38.87%  34.74%
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