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EWBAN(ERTT) 15,197 16,729 19,306 21,978 24,891
Bl NE KR 11.90%  10.08%  15.40%  13.84%  13.25%
J3EEERE(E A 7T) 1,325 1,544 1,673 2,038 2,360
VAR AR R KRR 4.28%  16.60% 8.32%  21.82%  15.80%
EERIKE(T) 1.525 1.779 1.928 2.348 2.719
SRELEMNENAM 1.90 2.85 3.32 3.83 4.04
ROE(AEBAR)(BE)  12.23%  12.85% 12.61% 13.79%  14.20%
P/E 23.64 24.58 18.65 1531 13.22
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MR ZRKREANFHE
HsE (ARTFEA L) I 2 ahk (ARFEF L)
2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 13, 581 15,197 16,729 19,306 21,978 24,891 "R EE 1,193 1,378 2,812 1,632 1,869 2,116
HRE 11.9% 10. 1% 15. 4% 13. 8% 13. 3% SRl &S 1,960 2,290 2,153 2,492 2,716 3,076
EXAT S ¥ -10,296 -11,622 -12,596 14,392 16,445 -18,633 IS 3,818 4,282 5,105 5,205 5,857 6,637
% B AN 75. 8% 76.5% 75. 3% 74. 5% 74. 8% 74. 9% AR T 1,238 1,564 1,580 1,224 1,263 1,379
2.4 3,285 3,575 4,133 4,914 5,533 6,257 AT 8,209 9,514 11,650 10,552 11,706 13,208
LN 24.2% 23.5% 24.7% 25. 5% 25.2% 25.1% Va 42. 6% 43.8% 45.8% 41. 0% 41.9% 43. 4%
B A A A e -107 -117 -133 -154 -176 -199 KT 555 603 660 980 900 820
LN 0.8% 0.8% 0.8% 0. 8% 0. 8% 0.8% R~ 9,373 10,640 11,905 12,738 13,730 14,569
A -703 -828 -941 -1,023  -1,187  -1,344 %& 9~ 48. 6% 49. 0% 46. 8% 49. 5% 49.1% 47.9%
LN 5.2% 5.5% 5. 6% 5.3% 5. 4% 5. 4% T 703 713 997 1,178 1,357 1,532
32 % -459 -492 -549 -637 -725 -796 R F = 11, 061 12,219 13,808 15,162 16,261 17,204
%A AN 3. 4% 3.2% 3.3% 3.3% 3.3% 3.2% 57. 4% 56. 2% 54. 2% 59. 0% 58. 1% 56. 6%
(K % -603 -632 -677 -772 -879 -996 =& 19,270 21,733 25,458 25,714 27,967 30,412
WA E AN 4. 4% 4.2% 4.0% 4.0% 4.0% 4.0% ROV ES 3,404 4,379 6,077 4,911 4,461 4,031
AALATA)E (EBIT) 1,413 1,507 1,834 2,327 2,566 2,922 R AT HR 2,119 2, 669 2,693 3,108 3,642 4,279
%K N 10. 4% 9.9% 11. 0% 12.1% 1. 7% 1. 7% AR Ak 715 732 889 891 1,095 1,244
w49 A -16 -63 -135 -341 -156 -121 R AR 6,237 7,780 9, 659 8,910 9,198 9,555
R T ION 0.1% 0. 4% 0.8% 1.8% 0.7% 0.5% K52 2,020 2,060 1,072 1,372 1,772 1,972
ALK -75 -59 -64 -80 -80 -80 HAl K A 417 554 1,829 1,245 1,243 1,242
AN RMMALE Sk B 0 0 -1 0 0 0 iR 8,674 10, 394 12,561 11,527 12,213 12,769
EESwiE-S -2 -4 -5 -6 -5 -3 HEERARS 10, 074 10, 829 12,023 13,262 14,779 16,618
%t AT A i n.a n.a n.a n.a n.a n.a Hp AR 869 869 868 868 868 868
D! 1,509 1,565 1,874 2,099 2,544 2,937 K 5 BeA) i 7,005 7,899 8,957 10,196 11,713 13,552
PR UREES 11.1% 10. 3% 11.2% 10. 9% 11. 6% 11. 8% PR S &84 522 511 875 925 975 1,025
ER TN ES 18 24 -2 2 2 2 R AR A AR At 19,270 21,733 25,458 25,714 27,967 30,412
Vit AT A1 1,526 1,589 1,871 2,101 2,546 2,939
FURES 11.2% 10. 5% 11.2% 10. 9% 11. 6% 11.8% RS
P43 -215 -236 -282 -378 -458 -529 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 14.1% 14. 8% 15.1% 18. 0% 18. 0% 18. 0% R A
o4 A1 1,312 1,353 1,589 1,723 2,088 2,410 LRI S 1. 462 1.525 1.779 1.928 2.348 2.719
PR ¥ & ¥ 42 28 44 50 50 50 i 11.596  12.466  13.852  15.282  17.030  19.149
V2 G TR 8] By A i 1,270 1,325 1,544 1,673 2,038 2,360 HFRZENEAR 1.520 1.899 2.855 3.320 3.826 4,042
kS 9. 4% 8.7% 9.2% 8. 7% 9.3% 9.5% H PR A) 0. 400 0.500 0.500 0. 500 0. 600 0. 600
EES
AeAER (ARTEFR) BRENREE 12.61%  12.23%  12.85%  12.61%  13.79%  14.20%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 6.59% 6.09% 6.07% 6.51% 7.29% 7.76%
4 A1 1,312 1,353 1,589 1,723 2,088 2,410 BN @ NS 7.54% 7.18% 7.37% 8. 86% 9.12% 9. 69%
PR ¥ & ¥ 42 28 44 50 50 50 Hkp
e Ak 833 906 998 1,119 1,263 1,419 EX- DR SIPE L F 5.74%  11.90%  10.08%  15.40%  13.84%  13.25%
ElF23-gt &1 -33 53 175 171 150 148 EBIT 3k % -1. 64% 6.61%  21.76%  26.86%  10.26%  13.87%
TEFEEN -791 -662 -283 -132 -179 -468 A K -3.86% 4.28%  16.60% 8.32%  21.82%  15.80%
BEENREER 1,321 1, 650 2,478 2,881 3,321 3,509 EREHKE 13.83% 12.78% 17.14% 1.00% 8. 76% 8. 74%
AT & -1,706  -1,680 1,529  -1,609  -2,351  -2,351 FEEERS
S -19 -86 -295 0 0 0 R 3K B A R4 42.1 40.6 40.1 40.0 38.0 38.0
E &) 0 0 -178 -406 -5 -3 AR B RS 121.0 127.2 136.0 132.0 130.0 130.0
BFEFARE AR -1,725 -1,765 2,002 -2,015 -2,356 -2,354 FLA R K B 5 R4 61.1 59.0 62.1 63.0 65.0 68.0
e SN 177 180 70 0 0 0 B € 3% /= B 4 R 231.5 235.8 244.9 221.3 205. 1 188. 2
L€ S 884 934 1,421 1,448 -50 -230 -4 ¥ ¥
E &) -775 -903 -721 -596 -677 -677 KV &S 39.93%  44.63%  41.20%  39.67%  33.90%  27.57%
EFEHREHR 287 21 770 2,043 -726 906 EBIT A1) 84k 545 4 89.5 23.7 13.6 6.8 16.5 24.1
RS AE -98 151 1,264 1,177 239 248 FE QA E 45.01%  47.82%  49.34%  44.83%  43.67%  41.99%
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