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70%A L, 3B Al IREBMEELH EATLHGRT A E 40%-
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TBUAN (BF L) 990 3, 764 8, 643 18, 089
wRE (%) 37.1% 280. 2% 129. &% 109. 3%
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0
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0
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0
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0
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0
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0
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19,570

126
1,464
357
6,160

432
61
493

6, 653

430
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0
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0
0
-1,164
0
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0
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37.1%
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0.2
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0.8
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2026E
3,764
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-52
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280. 2%
55. 7%
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45. 6%
-13. 7%
6. 1%
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0.3
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-342.5
46.9
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8, 643 18, 089
5,201 10, 443
17 36
475 814
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-67 -107
1,556 2,352
2,483 3,873
=70 -90
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0 0
858 3,617
0 0
0 0
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0 0
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0 0
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2027E 2028E
129. 6% 109. 3%
266.4%  321.8%
39. 8% 42. 3%
28.7% 21. 4%
9. 9% 20. 0%
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29.8% 34. 0%
0.7 0.9
7.3 14. 6
4.6 7.3
1.99 8. 41
205.8 48.8
20.4 9.8
19.0 13.7
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EF: FRRFAL, £RFEIMALLEFF. 10 FHARTLARLZR, 22
B, BENLAENFL, T2FE Al REFR.

TmA: ARAS4BAL, PHAERAIESL, CARBITIELATAL
B, 2023 $hNEEIERF R & TFF4, PCB ATk,

k% FROXFERBELFFFE, FRRKFEFFHML, 2023 FroAf
BRI, FETRABEABAT.
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IR PhRFeRFEAL, 5 FHEIARTLE, TERTENHME L
HHEK, 2026 FmANLEIER, TEFE Al R4 LHRE/ M AT BHEARR.

M HFEIRFERECHEELHRE, SFHBREMETFELEM, EX
BT IAATRLEZE, KREFTRSHFEFTMALEE, 2026 Fhonti
iEH, TEFELTF/HEE TR

I BRI ARIE

AREZ L AT EA P EIE R L a3 T 6 iE R BT B PO T A EM A
FEFRSMIT, AHMAIRLEE, ke, B0 L RIRE, KRS H0WEH
B BT AABTF RN E, AARER, FAE, LERERE KRS Py LARIE
F TR G B SR A A B AT X A AME

B ERETIFRAA
W B R AL

V5 3 FRIAS B AR T Bl HRE 5 77 2 RR 4 ok e

1 EA > 20%
2 ¥ B 10% — 20%
3 e -10% — 10%
4 & < =10%

GRx &y SV R

E A 47 e 28 BARKT B HIE T KR B K

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%
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CHINA FORTUNE SECURITIES
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