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H WA (BT ) 4728.84 4168.40 4201.89 424218 4284.60
HEN ) P (%) -9.27 -11.85 0.80 0.96 1.00
)35 4 A1 (7 7 1) 227.35 23.51 96.83 116.32 134.67
J3 5 4 #13 F) H (%) -24.82 -89.66 311.76 20.13 15.78
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Lo TS
Rt EE 2024A 2025A 2026E 2027E 2028E LS 2024A 2025A 2026E 2027E 2028E
RHF~ 11928.95  11111.89  12190.45 12230.23 12317.39 2T TN 4728.84  4168.40  4201.89  4242.18  4284.60
A 3045.08  3049.96  3670.15  3883.04  4073.73 L3N 3084.96  2828.46  3027.62  3044.12  3066.10
B 4768. 01 4281.08  4557.96  4416.17  4322.02 B AL A o 27.48 31.59 27.58 28.75 29. 31
EALY-FIE T 72.92 88. 41 78.79 80. 48 82.54 LT 30 93.58 87.79 84.04 84.84 85. 69
FAAF IR K 67.80 87.34 86.76 86.10 88. 43 g4 8 520. 31 496.06  474.81 479.37  484.16
A 84.54 64. 49 79.32 76. 82 77.08 R e A 259.16 218. 71 189. 09 190.90 192. 81
HARA T 3890. 61 3540.62  3717.47  3687.62  3673.60 4% R -7.20 59.58 19. 66 18.55 28.29
B h I 4100.65 ~ 4252.69  3942.88  3920.87  3818.41 P BALAR R -53.56  -171.11  -112.00  -106.00  -89.00
KA 59.88 67. 46 62.85 63.89 64.14 NRIEE NI E 2.85 6.15 0. 00 0. 00 0. 00
(e 534.56 513. 30 403.26 293.23 183.19 S gcgiet 25. 60 26.58 32.28 29.27 29.82
TR 281.28 301. 91 315.24 330.16 345.50 B LA 290. 65 58.17 156.98 198.12 232.73
AR Y AL 3224.92  3370.03  3161.53  3233.59  3225.58 ELZ T ON 7.29 7.29 7.62 7.46 7.48
&= EH 16029.60  15364.57  16133.33 16151.10 16135.80 B E 19.39 13.36 16.53 15.95 15.71
W 7049. 77 6446. 56 7227.49  7323.42  7436.18 #1198 & 5 278. 55 52.11 148. 07 189. 62 224. 50
48 H 4 3k 2120.24  2425.85  2700.00  2830.00  2950.00 B 43 H% 40. 67 18.30 36.52 50. 19 61.31
AR 2694.89  2518.56  2670.72  2689.37  2710.98 %A1 237.88 33.81 111.56 139.43 163.19
H MR fi b 2234.64  1502.14  1856.77  1804.05  1775.20 R U EXIT-A 10.53 10.29 14.73 23.11 28.52
ekl A 208. 30 176.24 201. 83 194.36 193.83 V2 B A 8 4 A1 227.35 23.51 96. 83 116. 32 134. 67
KA 0.10 0. 00 0. 00 0. 00 0. 00 EBITDA 458. 02 281.70 327.57 367.28  411.51
H AR R 208. 20 176. 24 201. 83 194.36 193.83 EPS (1) 0.18 0. 02 0. 08 0. 09 0. 11
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OF 3338 389.16 392.34 407.08 430.19 458. 71
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@Al A 4068.53  3978.39  3955.25  3856.27  3697.92 B AN (%) -9.27  -11.85 0. 80 0.96 1.00
)3 B AN S AL AR A 8382.37  8349.43  8296.93  8203.13  8047.09 A A8 (%) -12.90  -79.98 169.85 26.20 17.47
Rt Al RS 16029.60  15364.57  16133.33 16151.10 16135.80 )3 B B 8) 4 A (%) -24.82 -89. 66 311.76 20.13 15.78
HAE S
AERER A ERENO) 34.76  32.15  27.95  28.24  28.44
SHEE 2024A 2025A 2026E 2027E 2028E A F (%) 4.81 0.56 2.30 2.74 3.14
Z2EENRLER 261.33 451. 82 496.95 373.57 398.76 ROE (%) 2.7 0.28 1.17 1.42 1.67
A 237.88 33.81 111.56 139.43 163.19 ROIC (%) 4.83 1.42 2.57 3.25 4.01
A 18 e 4K 174.57 163.95 150. 94 150. 61 150. 50 sk
" 4% A -7.20 59.58 19. 66 18.55 28.29 FE R E %) 45.28 43.10 46.05 46.55 47.29
#F MK -25. 60 -26.58 -32.28 -29.27 -29.82 % R e E (%) 29.75 37.22 37. 61 38.53 39. 60
FEFELH -682.07  -179.31 300. 54 166.55 124. 63 AR 1. 69 1.72 1.69 1.67 1.66
HibzE e 563. 75 400. 38 -53. 46 -72.30 -38. 02 # Ak 1.68 1.71 1.68 1. 66 1.65
B EHRER -991.74 -47.78 -36.27 -34.14 -13.95 Bz S
FARLE 88.79 97.05 0. 00 0. 00 0. 00 BR AR 0.30 0.27 0.27 0.26 0.27
KK 242. 40 -213.11 -54.32 11.53 3.29 2K 3K JE) 4 0.64 0.55 0.56 0.57 0.58
FALIF AR -660. 55 -163.85 -90. 59 -22. 61 -10. 66 J AT K 3K JE) 4 1.10 1.09 1.17 1.14 1.14
FEREHAER 550. 40 -446.24 159.51  -126.53  -194.13 AR ()
R ir E 303. 14 305. 61 274.15 130. 00 120. 00 FROM S GRATHE) 0.18 0.02 0. 08 0. 09 0. 11
KA 0. 00 -0.10 0. 00 0. 00 0. 00 R AR GRATE) 0. 21 0.36 0.39 0. 30 0.32
R 0. 00 0. 00 0. 00 0. 00 0.00 FRA T (RAET) 6. 64 6. 61 6.57 6.50 6.37
AN ARIG Ao -1.50 0.19 0.00 0. 00 0.00 i
H A e R 248.76  -751.94  -114.64  -256.53  -314.13 P/E 27.83 269. 06 65. 34 54.39 46.98
LA 34 o 3R -182. 91 -69.27 620.19 212.89 190. 69 P/B 0.75 0.76 0.76 0.77 0.79
EV/EBITDA 9.20 14.95 12.86 11.47 10.23
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