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B IG R 5.33% 1.71% 5.42% 2.10% 0.68%
38&FEERTT) 12,400 12,674 22,859 25,633 27,687
3SR KR 84.61% 221% 80.36% 12.14% 8.01%
RSB CT) 0.723 0.739 1.332 1.494 1.614
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EX-LT 5! N 225,071 237,066 241,125 254,182 259,511 261,270 ik 21,104 22,210 29,238 36,335 63,631 93,972
Wk E 5.3% 1. 7% 5. 4% 2.1% 0.7% )R & &t 8, 467 8,749 11,158 10,602 10,939 11,130
EXLE 5 ¥ -196,040 -199,721 -197,655 -188,473 -189,989 -189,221 A 22,847 24,420 24,022 23,326 23,984 24,365
%4 & N 87.1% 84. 2% 82. 0% 74.1% 73. 2% 72. 4% HAR T 6,023 3,672 7,224 7,176 7,180 7,178
£.4) 29,031 37,344 43,470 65,710 69,522 72,048 AT 58, 441 59, 051 71, 641 77,439 105,734 136,645
LN 12.9% 15. 8% 18. 0% 25.9% 26. 8% 27. 6% %85 27. 6% 27. 4% 31. 6% 32. 0% 38.9% 45. 0%
B A A A e -2,589  -3,084 3,619  -3,815  -3,894  -3,921 P CEIS o 14,316 15,432 15,510 18,921 18,121 17,321
LN 1.2% 1.3% 1.5% 1.5% 1.5% 1.5% B & 3 104,810 106,431 103,936 108,142 109,168 109, 634
4 R -432 -447 -478 -504 -515 -518 %8~ 49.5% 49.3% 45.8% 44. 7% 40. 2% 36. 1%
LN 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% T 21,915 21,911 22,248 23,188 24,063 24,882
32 % -4,351 5,488  -5,235 -5,518 -5,634  -5,672 R T~ 153,315 156,844 155,380 164,461 166,061 167,020
LN 1.9% 2.3% 2.2% 2.2% 2.2% 2.2% %5 72. 4% 72. 6% 68. 4% 68. 0% 61.1% 55. 0%
(7 % 4% -3,729 3,064  -3,912  -4,123  -4,210  -4,238 ¥ =&t 211,756 215,896 227,022 241,900 271,795 303, 666
% B AN 1. 7% 1.3% 1. 6% 1. 6% 1. 6% 1. 6% S K 25,204 11,539 18,938 11,553 11,553 11,553
AALATA)E (EBIT) 17,930 25,261 30,227 51,750 55,269 57,699 RAT R 26,951 28,102 26,540 26,091 26,306 26,448
%K N 8.0% 10. 7% 12.5% 20. 4% 21.3% 22.1% AR Ak 6,551 6,557 7,304 8,570 9,066 9,069
w55 A -2,972 2,677 2,162  -1,195 -548 122 A AR 58,706 46,198 52,782 46,214 46,924 47,069
RS ION 1.3% 1.1% 0.9% 0. 5% 0.2% 0. 0% KM H® 33,438 34,762 27,215 19,215 11,215 4,215
e RALAR R -609  -2,619  -3,612 -1,500 -1,000  -1,000 HreK I 5 20,723 22,895 24,454 19,113 18,071 17,308
N AR T B Ik -3 106 -128 0 0 0 e 112,867 103,855 104,450 84,542 76,209 68,591
EESwiE-S 276 996 693 693 693 693 HEERARS 60,458 69,191 74,925 89,732 106,787 124,523
WAL AT A 1.8% 4.5% 2.7% 1. 4% 1.3% 1.2% b A 17,162 17,156 17,156 17,156 17,156 17,156
ER IR 15,296 22,319 25,806 50,398 55,064 58,164 Ko BLA) 15, 851 24,884 32,620 47,759 64,814 82,550
e ZUREE S 6.8% 9. 4% 10. 7% 19. 8% 21.2% 22.3% VHE ARG 38, 431 42,849 47,647 67,627 88,798 110,551
ERZSIEE -205 2 34 0 0 0 AR ARS ST 211,756 215,896 227,022 241,900 271,795 303, 666
Vit AT A1 15,091 22,322 25,840 50,398 55,064 58,164
FURES 6.7% 9. 4% 10. 7% 19. 8% 21.2% 22.3% RS
P 1A% -2,507  -2,940 -4,315  -7,560  -8,260  -8,725 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 16. 6% 13.2% 16. 7% 15. 0% 15. 0% 15. 0% R A
o4 A1 12,584 19,382 21,525 42,838 46,804 49,439 HRI 0. 391 0.723 0.739 1.332 1.494 1. 614
VLA S 5,867 6,982 8,851 19,980 21,172 21,753 E-3 ¥ 3.523 4.033 4.367 5.231 6.225 7.259
12 & T & 8] 494 A1 6,717 12,400 12,674 22,859 25,633 27,687 HFRZENEHR 1.569 1. 871 1.962 3.222 3.385 3.546
EEES 3.0% 5.2% 5.3% 9. 0% 9.9% 10. 6% H PR A) 0. 080 0.220 0.270 0. 450 0. 500 0.580
EES
AeAER (ARTEFR) RN E M.11%  17.92%  16.92%  25.47%  24.00%  22.23%
2023 2024 2025 2026E 2027E 2028E B EE 3.17% 5.74% 5.58% 9. 45% 9.43% 9.12%
4 F1 119 12,584 19,382 21,525 42,838 46,804 49,439 SN W NS 8.93%  13.00%  14.07%  22.31%  20.66%  18.87%
PR ¥ & ¥ 5,867 6,982 8, 851 19,980 21,172 21,753 Hkp
e A F ok 11,666 14,783 14,848 10,871 11,142 11,782 EX-D® P TE -22. 65% 5.33% 1.71% 5. 42% 2.10% 0. 68%
ElF2t-2l &1 3,022 363 1,249 -432 355 2 EBIT 3k % -15.47%  40.89%  19.66%  71.20% 6.80% 4. 40%
TEREEH -351  -2,427  -3,960 2,004 -222 -396 A K 60.24%  84.61% 2.21%  80.36%  12.14% 8.01%
BEENREER 26,920 32,102 33,661 55,282 58,079 60,828 BEREHKE -0. 28% 1.95% 5.15% 6.55% 12. 36% 1. 73%
LN -6,519  -9,420  -8,980 -15,491 -12,491 -12,491 FEEERS
S -5, 256 1,654  -2,576  -3,411 800 800 R MK R 4 R 6.6 7.1 7.9 8.0 8.2 8.4
ES 595 137 377 693 693 693 AR R R 44.3 43.2 44.7 45.2 46.1 47.0
BFFARE AR -11,179  -7,628 -11,179 -18,209 -10,998 -10,998 JAT K ER R B R H 27.1 24. 4 23.5 23.5 23.5 24.0
e SN 1,262 657 115 97 0 0 B € 3% /= B 4 R 162.6 147.6 149. 4 144.1 138.4 133.9
AR -8,430 -12,873  -1,908 -17,818  -8,000  -7,000 ki
E &) -6,975 9,538 -12,763  -9,704  -9,676 -10,695 B R/ AR 41.39%  27.74%  17.54%  -0.62% -18.55%  -31.32%
HEFEHREHR 14,143 -21,755 14,556 27,424 17,676 17,695 EBIT #) &4k [543 4 6.0 9.4 14.0 43.3 100.8  -473.9
RN AE 1,504 2,779 7,839 9,648 29,405 32,134 HEREE 53.30%  48.10%  46.01%  34.95%  28.04%  22.59%
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