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EX-2 % 5/ I\ 4,948 6,444 6,910 6,637 8,485 11,235 il 2,981 2,418 1,798 2,372 2,835 3,838
HRE 30. 2% 7.2% -4. 0% 27.8% 32. 4% SRl &S 2,437 3,317 3, 669 3,228 4,033 5,217
EE L5 R A -3,826 5,008 -5,449  -5,321 -6,700  -8,839 F:N's 995 1,089 940 962 1,186 1,509
%4 N 77. 3% 77.7% 78.9% 80. 2% 79. 0% 78. 7% N N i 378 992 963 942 1,058 1,222
EX| 1,123 1,436 1,461 1,316 1,784 2,397 AT 6,792 7,816 7,370 7,503 9,111 11,785
%K BN 22.7% 22.3% 21.1% 19. 8% 21.0% 21.3% %85 86. 7% 83.7% 78.1% 77. 4% 79. 0% 81.7%
B A A4 A e -17 -27 -28 -27 -34 -45 P RSy 0 4 13 13 13 13
%K BN 0.3% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% R 492 620 803 962 1,117 1,266
A -181 -217 -268 -299 -373 -483 %8 HE 6.3% 6. 6% 8.5% 9.9% 9.7% 8.8%
%K BN 3.7% 3. 4% 3.9% 4.5% 4. 4% 4.3% E iAo 141 171 310 332 352 371
g8 -128 -132 -179 -199 -246 -315 R F 1,044 1,522 2,070 2,194 2,423 2, 646
%K BN 2. 6% 2.0% 2. 6% 3.0% 2.9% 2.8% %, 5% 13. 3% 16. 3% 21.9% 22. 6% 21. 0% 18. 3%
(& K % -161 -211 -214 -206 -263 -348 =& 7,836 9,338 9, 439 9, 697 11,534 14, 431
%4K & N 3.3% 3.3% 3.1% 3.1% 3.1% 3.1% [=ROPE 53 20 40 74 10 252 824
AALATA)E (EBIT) 634 850 772 586 868 1,206 R AT ER 2,953 3,850 3,557 3,617 4,554 6,007
%K N 12.8% 13.2% 11.2% 8.8% 10. 2% 10. 7% AR Ak 587 747 723 675 804 981
w435 R 6 20 7 38 43 31 A QAR 3,561 4,637 4,354 4,302 5,610 7,813
R T LON -0.1% -0.3% -0.1% -0. 6% -0.5% -0.3% K52 37 0 0 0 0 0
ALK -115 -154 -146 -114 -127 -202 HAl K A 27 29 50 21 22 23
AN AMNALE Sk B 0 1 2 0 0 0 iR 3,624 4,666 4,404 4,323 5,632 7,836
EESie-S -1 3 0 0 0 0 HEBRBARS 4,211 4,672 5,035 5,373 5,902 6,595
WAL AT A n.a 0.3% n.a 0. 0% 0. 0% 0. 0% P A 312 312 312 315 315 315
e IR 560 756 671 529 804 1,055 A BLA) 896 1,304 1,646 1,994 2,522 3,216
[ ZURLES 11.3% 1. 7% 9.7% 8. 0% 9.5% 9. 4% PR S & 281 0 0 0 0 0 0
ER TN ES 0 0 0 1 1 1 R AR A AR At 7,836 9,338 9,439 9,697 11,534 14,431
AT A1 ) 560 756 671 529 804 1,056
FURES 11.3% 1. 7% 9.7% 8. 0% 9.5% 9. 4% RS
REEA -62 -94 -83 -66 -100 -131 2023 2024 2025 2026E 2027E 2028E
PR i34t & 11.1% 12. 4% 12. 4% 12. 4% 12. 4% 12. 4% HRRA A
4 A1 498 663 588 464 704 925 FRI A 1.595 1.475 2.239 2.940
DE 3:%:%1E- 0 0 0 0 0 0 FRF T~ 13. 489 14.965 16.128  17.083 18.763  20.968
125 T8 8] b4 A 498 663 588 464 704 925 IR BTN SR 1.055 1.235 0. 307 3.149 2.245 3.172
Rk 10. 1% 10. 3% 8.5% 7. 0% 8. 3% 8. 2% R AL A) 0.720 0.720 0.520 0. 369 0. 560 0.735
EES
AeAER (ARTEFR) BRENREE 11.82%  14.18% 11. 68% 8.63%  11.93%  14.02%
2023 2024 2025 2026E 2027E 2028E BERFNEE 6.35% 7.10% 6.23% 4.78% 6.11% 6. 41%
4 A 498 663 588 464 704 925 BT A EE 13.18%  15.75% 13.19% 9.50%  12.32%  14.20%
PR3 % ¥ E- 0 0 0 0 0 0 E R ¥
HE AL ik 156 205 212 164 183 264 EELFMANEKE 52.91% 30. 23% 7.22%  -3.95% 27. 85% 32. 42%
ElFet-gl&-1 1 -16 -10 5 5 31 EBIT 38Kk & 73.59%  33.95%  -9.13% -24.18%  48.22%  38.92%
TIEREL -325 -465 -695 358 -186 -222 A8 K & 87.67%  33.07% —11.20% -21.16%  51.85%  31.30%
2B EHAE R 329 385 96 991 706 998 BREERE 106.35%  19.17% 1.09% 2.73%  18.95%  25.12%
KAFF & -77 -198 -332 -184 -280 -280 FEwEEH
EEd 0 -534 -120 -19 -20 -20 SRR B $ R S 130.1 141.0 156. 8 155.0 154.0 153.0
E&) 0 5 6 0 0 0 BB R 75.2 75.9 67.9 68.0 68.0 67.0
B EHRE R -77 -727 -446 -204 -300 -300 AT IR R B 5 R S 145. 4 155.5 159. 8 160. 0 160. 0 160. 0
R E Sy 2,791 0 0 0 0 0 [ 5% £ 4 R 36.2 28.1 40.1 45.0 37.6 30.0
L S0 -382 -19 -38 -83 242 572 o8 ]
B 58 216 -224 -128 -184 266 F R/ AR A —69.43% —-52.19%  -36.43% -46.02% -45.64% —47.38%
%K EHAEHRR 2, 466 -235 263 -211 58 306 EBIT #) &4k K545 4 -102. 6 -43.5  -109.8 -15.6 -20. 4 -38.7
AEERE 2,718 -577 -615 576 465 1,004 W AR E 46.26%  49.97%  46.66%  44.58%  48.83%  54.30%
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