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BAARD 2024A 2025A 2026E 2027E 2028E
ER T ON 115,780 115931 120,605 128,418 136,814

FleeE 3 (%) -8.2% 0.1% 4.0% 6.5% 6.5%
)3 & 4 H1 i 8,453 11,565 10,013 13,949 15,472

B3 (%) -18.9% 36.8% -13.4% 39.3% 10.9%
PE (x) 22.7 16.5 19.0 13.7 12.3
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(AHARS) 2024A 2025A 2026E 2027E 2028E (BEHAARD) 2024A 2025A 2026 2027E  2028E
BLMA 115,780 115,931 120,605 128,418 136,814 & A0 8,464 11,514 9,913 13,849 15372
Vo0 -8.2% 0.1% 4.0% 6.5% 6.5% B & 3 = 78 4,056 4,069 4,485 4,815 5,145
A 147 152 289 302 315
TR A -76,299 -75,654 -78,374 -83,402 -88,819 w4 % R 1,026 6 9%1 1,129 1,162
H A A e -733 -672 -843 -898 -956 B 585 -586 87 -689 -742
ER R 38,748 39,605 41,388 44,118 47,039 M RN B AR 1,825 170 -955 -333 -358
£ A F 33.5% 34.2% 34.3% 34.4% 34.4% RS AT R B 493 e 2,611 -2,283 3,455 163 602
3t 3,026 1,301 2,879 718 457
HE %A -21,982 -21,545 -21,898 -23,068 -24,317 BEEHAPLANALRESR 21,740 14,344 21,115 19,954 21,951
E IR -4,465 -4,69% -4,865 -5,098 -5,350
EXPY S O ¥ 3 -870 -915 -923 -989 -1,053 FAFL -3,978 3,037  -5600 -5600  -5,600
zEHH 11,431 12,450 13,702 14,963 16,319 BT XA AL -34254  -36,128 0 0 0
22 E 9.9% 10.7% 11.4% 11.7% 11.9% RAFF A 8 A A e #45 F AT 6 LA 4 -165 -88 0 0 0
It 5,689 31,457 300 300 300
4 %R 592 691 961 1,129 1,162 BREFEHFAORELRESH -32,709 -7,79  -5300 -5300  -5,300
H A 1,016 1,208 1,300 1,300 1,300
R A 2,417 147 300 300 300 EE S S S EIROEES 0 119 0 0 0
RALAR K /A & -5,274 -968 -3,540 -1,060 -750 BAFAE BB B e 218,831 234,471 0 0 0
LA 10,182 13,528 12,724 16,632 18,330 MCE S B T E A KA 246 - 0 0 0
R S AT A 216,298 -235,560 0
XTI ON 78 66 18 18 18 DERLAN A S AEA A8 A A 29,092 -12,025  -8271 -11,312 -12,456
FAIE -133 -600 -350 -300 -200 E 20 -965 -479
EORER% ] 10,127 12,994 12,392 16,350 18,148 HEREHZLOAELRE SR -7,278  -13,473  -8271 -11,312 -12,456
B 1344 -1,663 -1,480 -2,478 -2,502 2,777 LA B A A A8 e B -18,266 -6,869 7,544 3,342 4,195
PR AL E -16.4% -11.4% -20.0% -15.3% -15.3% MR e BAEF NIRRT 42,812 24,547 17,678 25221 28,563
BAALERRLEFNH LK 24,547 17,678 25221 28,563 32,758
#4104 8,464 11,514 9,913 13,849 15,372
e U RRAEB A 11 -51 -100 -100 -100
V2 5 4 #) 8 8,453 11,565 10,013 13,949 15,472
17 A F) R 7.3% 10.0% 8.3% 10.9% 11.3%
] H -18.9% 36.8% -13.4% 39.3% 10.9%
i Wit - fio £ 4 pb
(BEHARS) 2024A 2025A 2026E 2027 2028E 2024A 2025A 2026 2027E  2028E
WA 25,404 19,495 26,079 29,421 33,616 ERHE (ART)
By ] 24,547 17,678 25,221 28,563 32,758 e A RO B 1.33 1.83 1.58 2.21 2.45
E20) 858 858 858 858 858 R4 AE T 18.19 1833 1907 2030  21.63
B A8 B MK 3,129 2,995 3,351 3,568 3,802 E- N 1.21 1.38 116 1.61 179
AT R 1,176 1,197 1,795 1,912 2,037 AL
RS NSREE 126 261 261 261 261 EL N -8.2% 0.1% 4.0% 6.5% 6.5%
H® 10,745 10,823 10,736 11,425 12,167 B2l -5.4% 89%  10.1% 9.2% 9.1%
Itk T 26,039 32,558 31,598 31,598 31,598 V3 4 A8 -18.9% 36.8% -13.4%  39.3%  10.9%
A FEAH 66,619 66,370 73,822 78,185 83,481 FRENEE
KA AR F 3,992 4,144 4,144 4,144 4,144 ERUES 33.5% 34.2%  343%  344%  34.4%
TR 34,619 34,386 32,249 31,634 30,989 w23 )09 % 9.9% 10.7%  11.4%  11.7%  11.9%
A IAE 2,955 1,357 1,357 1,357 1,357 JEE: 26 U 3 7.3% 10.0% 83%  109%  11.3%
T H 4,780 4,755 4,816 4,814 4,799 SFi € 3
LES 2,337 2,182 2,182 2,182 2,182 TR A B AR E 14.8% 19.9%  16.6%  22.0%  23.0%
3 IE P AR 2,074 1,949 1,949 1,949 1,949 T AR R HREF! 7.5% 6.4% 8.7% 9.4%
Bk 36,342 36,955 36,799 36,881 36,924 *ERE
kA F =Lt 87,099 85,729 83,495 82,961 82,344 M T 3K R 45 R A 8.0 9.0 9.0 9.0 9.0
#a H4E k 36,355 45,631 45,631 45,631 45,631 Ve R & 54.0 52.0 52.0 52.0 52.0
B AT F A B AT R 3R 13,282 13,130 16,748 16,680 17,034 S AT K KR 45 R A 71.0 710 71.0 71.0 71.0
AR R 12,073 10,564 10,564 10,564 10,564 B 44T AF
A+ R T3 3,777 3,730 3,566 3,797 4,046 AAE (x) 0.7 0.7 0.8 0.8 0.9
R A 850 429 429 429 429 #HE (x) 0.1 0.1 0.1 0.1 0.1
R RVSREE 2,770 2,675 2,675 2,675 2,675 naeFE (x) 0.2 0.1 02 0.2 0.2
Ak AR 20,817 14,894 14,894 14,894 14,894 AR/ A E 17 16 16 15 14
Ry Ak A 89,925 91,053 94,508 94,671 95,273 A
K% 4,687 472 472 472 472 TREE (x) 227 16.5 19.0 13.7 12.3
B A H 0 0 0 0 0 A E (x) 17 16 16 15 1.4
b 2,099 2,029 2,029 2,029 2,029 M E 4.0% 4.6% 3.8% 5.3% 5.9%
kB Ktk At 6,786 2,501 2,501 2,501 2,501
A 19,577 18,588 18,588 18,588 18,588
ik % 33,603 36,068 38,772 42,538 46,715
TR AR E 3,828 3,889 3,789 3,689 3,589
R E L€ it 57,008 58,544 61,148 64,814 68,891
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