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LABERAA 2026 F=F: 2026 FAaT=FF FIE LK
AN 136.25 17T, BIEE T 9.14%; 34409 32.01 12,
Flrb3g K 30. 16%. H ¥, 2026 5 Q3 SAF LIL N 39. 66 1L
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1.74 ob, AR LRV 16.58%5 6.45%, & =4 =& 46.12
wh, 45% 38.21 vk, S AR LIRS 18.21%5 25. 65%. 45454
2R 3371.84 vh, 452 R 2690.71 »b, 4 AIFE RV
4.99%5 20.09%. ¥ =M ESANA 7024.92 £ 5
5380.79 vt, FER LRV 12.65%, HEF LK 5. 50%,
2026 SFAT=FF, FFE. 5 FR, S, Sk aEA
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EEOHM1.19 e, REREWRERC LG F. ZER
b BATEA T, ARFE TN 2026 F L IR E, m& )3
FAA G FE TSR N A, Q3 JEBRFERMAE T,
ANGLER O F B AR v 4 1. 14 12T,

B Z2A @

H AT M N 5] 2026-2028 F B AL N5 B A 196,45,
216.25, 229.90 1z, AH&EFFESHN A 41.77, 47.92,
48.19 1z, BAaTfEMht 2 PE 5 #lH4 14.4. 12.5. 12.5
1%,
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I AT
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i RUEEE S 2025A 2026E 2027E 2028E
EERAN (BF L) 17,099 19, 645 21, 625 22,990
HRE (%) 25.9% 14. 9% 10. 1% 6.3%
2 &4 F1E (FF L) 2,972 4,177 4,792 4,819
HRE (%) 36.7% 40. 6% 14. 7% 0. 6%
WEEFRME (L) 1.07 1.51 1.73 1.74
ROE (%) 17.7% 21. 6% 21. 4% 18. 9%
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166

10, 556

3,563
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-67
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2,773
22, 442
26,570

2027E
5270
478
631
-138
-51
6190
238
-2201
4,227

2028E
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17,099
11, 657

408
4
499
13
178
695
-3
-138
104
4, 304
2
35
4,272
1,004
3,268
297
2,972

2025A

25.9%
36. 7%

31. 8%
4. 1%
19.1%
17.7%

18. 6%

0.8
37.7
10.1

1.07

20.2
3.5
4.0
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19, 645
12,511
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5
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-3
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6, 037
2
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6, 004
1,411
4,594
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14.9%
40. 6%

36. 3%
3. 0%
23. 4%
21. 6%
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0.8
37.7
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1.51
14.4
3.1
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2027E 2028E
21,625 22,990
13,583 14,926
515 548
5 6
632 672
-289 -393
225 239
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-3 -3
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6,921 6,961
2
35 35
6, 889 6,928
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4,792 4,819
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10. 1% 6. 3%
14. 7% 0. 6%
37.2% 35.1%
2. 6% 2.3%
24. 4% 23.1%
21. 4% 18. 9%
15. 5% 14. 4%
0.8 0.8
37.7 37.7
10.1 10.1
1.73 1.74
12.5 12.5
2.8 2.6
3.0 2.7
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1 EA > 20%
2 gy 10% — 20%
3 b -10% — 10%
4 e < -10%

AT W A% T B

LS 2 47 Ak 8 AR 2t R HHE AR T R R BAKNS

1 Fica > 10%
2 o -10% — 10%
3 =) 38 < -10%
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