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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 2,369 2, 651 2,934 3,354 3,741 4,166 "R EE 491 588 624 485 568 701
HrE 11.9% 10. 7% 14. 3% 11. 5% 11. 3% SRl &S 299 362 329 389 424 472
EXAT S ¥ -1,584 1,781  -1,958  -2,258  -2,526  -2,780 IS 267 267 358 359 388 427
% B AN 66. 9% 67.2% 66. 7% 67. 3% 67. 5% 66. 7% AR T 105 93 102 108 121 133
2.4 785 870 976 1,096 1,215 1,386 AT 1,162 1,310 1,413 1,341 1,500 1,733
LN 33.1% 32.8% 33.3% 32.7% 32.5% 33.3% Va 61.1% 61.2% 61.8% 56. 4% 56. 1% 57.3%
B A A A e -18 -26 -29 -32 P RSy 0 0 0 0 0 0
LN 0. 8% 0.7% 0.8% 0. 8% 0. 8% 0. 8% R~ 517 626 644 757 851 925
A -347 -385 -443 -527 -576 -642 %& 9~ 27.2% 29.2% 28.2% 31.9% 31.8% 30. 6%
LN 14. 6% 14. 5% 15.1% 15. 7% 15. 4% 15. 4% T 129 126 160 208 255 302
12 5% -67 -73 -69 -62 -67 -75 R F = 738 830 873 1,035 1,173 1,292
%A AN 2.8% 2.8% 2. 4% 1.9% 1.8% 1.8% 38. 9% 38. 8% 38. 2% 43. 6% 43. 9% 42.7%
(& & 3% -47 -53 -58 -67 -71 -79 ¥ Rt 1,900 2,141 2,286 2,375 2,674 3,025
%4 N 2.0% 2.0% 2.0% 2. 0% 1.9% 1.9% Fa IS B 8 161 198 0 0 0
AALATA)E (EBIT) 307 339 383 414 471 557 R AT HR 166 215 203 252 289 325
%K N 13.0% 12.8% 13.1% 12.3% 12. 6% 13. 4% AR Ak 143 133 127 153 173 197
w49 A 3 -1 -4 0 1 0 R AR 317 508 528 405 462 523
%A BN -0.1% 0. 0% 0.1% 0. 0% 0. 0% 0.0% K& 0 0 0 40 70 90
ALK -13 -12 -9 0 0 0 HAl K A 84 76 70 83 95 108
N AR T B Ik 0 0 0 0 0 0 e 402 584 598 528 626 721
EESwiE-S 0 3 4 3 3 3 HEERARS 1,352 1,376 1,482 1,612 1,779 1,997
WAL AT A n.a 0.9% 1.0% 0.7% 0. 6% 0. 5% b A 400 400 400 400 400 400
D! 411 355 387 425 490 576 K 5 BeA) i 610 604 705 835 1,002 1,220
PR UREES 17. 4% 13. 4% 13.2% 12.7% 13.1% 13. 8% PR S &84 146 181 206 235 268 307
ER TN ES -2 -1 -2 1 1 1 R AR A AR At 1,900 2,141 2,286 2,375 2,674 3,025
Vit AT A1 410 354 386 426 491 577
FURES 17.3% 13.3% 13.1% 12.7% 13.1% 13.8% RS
P43 -98 -86 -98 -106 -123 -144 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 24. 0% 24. 4% 25.3% 25. 0% 25. 0% 25. 0% R A
o4 A1 311 267 288 319 368 433 LRI S 0.753 0.583 0. 656 0.725 0.837 0.985
VLA S 10 34 25 29 33 38 i 3.381 3.439 3.706 4.031 4,448 4.993
V2 G TR 8] By A i 301 233 263 290 335 394 HFRZENEAR 0.416 0. 801 0. 675 1.062 1.162 1.331
kS 12.7% 8.8% 9. 0% 8. 6% 8.9% 9.5% H PR A) 0. 000 0. 250 0.370 0. 400 0. 420 0. 440
EES
AeAER (ARTEFR) BRENREE 22.26%  16.95%  17.72%  17.99%  18.82%  19.74%
2023 2024 2025 2026E 2027E 2028E BN EE 15.84%  10.90%  11.49%  12.21%  12.52%  13.03%
4 A1 311 267 288 319 368 433 BN @ NS 15.45%  14.92%  15.15%  16.26%  16.36%  17.02%
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ElF23-gt &1 -86 3 1 4 3 5 EBIT 3k % 11.28%  10.55%  12.88% 8.08%  13.78%  18.34%
TEFEEN -123 -22 -105 8 -20 -39 A K 39.78% -22.52%  12.59%  10.48%  15.38%  17.75%
BEENREER 166 320 270 425 465 533 B MR E 24.08%  12.65% 6.79% 3.90%  12.57%  13.14%
i d -76 -163 -106 -254 -251 -251 FEEERN
S -15 6 9 0 0 0 R 3K B A R4 42.0 43.3 41.2 40.0 39.0 39.0
B 10 3 4 3 3 3 B AR 56.1 54.7 58.3 58.0 56.0 56.0
BFEFARE AR -81 -153 94 -251 —248 —248 AT KR 4 R 3 35.3 35.7 35.6 36.0 37.0 38.0
e SN 143 0 0 0 0 0 B € 3% /= B 4 R 55.2 65.6 73.7 71.3 68.2 63.4
AR -33 146 37 -133 50 40 -4 ¥ ¥
ES -112 -216 -176 -168 -175 -185 F AR/ ARG -33.24% -28.01% —25.23% -22.98% -22.36% -23.92%
EFEHREHR -2 -70 -138 -301 -125 -145 EBIT 4 B4R (542 4 -102.7 319.5 101.2  #HHHHHEH -617.9 -2,103.8
RS AE 84 97 38 -127 92 139 FE QA E 21.13%  27.29%  26.15%  22.23%  23.42%  23.84%
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