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SINOLINK SECURITIES

B =7 mimnir: wAREsEK, EHEH—SheE

® [Ey7a3iiRIR2026Q3 R FE W NFEILL+0.82%, FEEESTIRERMHRMIZITHRINEDS INE,
SRR ERIFLSIERK, WANREARTIER, EEI MO THFHEENR, 17
B ZED E HIEEHR,

® RIR2026Q3RFEARAFERELL+15.79%, FEZRFTEHDIVDEWRIEZEF TR ARMNE
TR AHE, HEE T 2Rk HRAF R A B, alETEEREERMN
BIFEHERNENETEFEBEELIF, 2026Q3ETRMRREFIR (BASE) 748.37%,
[BEL+0.55pct, RFATIWKIFEEF DL RBEZRT ME,

B: EJS ZHARB2024501 £2026FQ03F F & 5 % I

202401 202402 202403 202404 202501 202502 202503 202504 202601 202602 2026Q3

g EALAYOY | -2.41% | 3.33% 2. 69% 1.91% | —4.03% | =4.77% | 2.29% 6. 34% 4.30% | 11.53% | 9.82%
12 &% AEY0Y | -5.63% | —5.80% | —12.38% | —69.39% | —9.98% |-23.71% | -5.07% | —9.45% | -13.42% | 29.55% | 15.79%
ERGES 50.43% | 50.89% | 48.70% | 45.90% | 48.49% | 48.01% | 47.82% | 46.32% | 48.58% | 48.81% | 48.37%
HEFRE 14.54% | 14.83% | 14.70% | 17.30% | 14.73% | 15.40% | 16.07% | 16.79% | 14.55% | 14.27% | 14.87%

% FAE S 17.96% | 19.07% | 14.46% | 2.20% | 16.66% | 15.17% | 13.27% | 2.55% | 13.78% | 18.13% | 14. 69%

BRERIR: Wind, ESIESHRAT
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B =-aninir: EESASREDHBRIERIGEE EEIEF

o FHESETSRMIREEDEYTI KBRS, &8ZE20265F10830H, HHETIMiRIR
TEX-5.99%, EEHEYADFTEFIUESS
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BEERR: Wind, ESIESHTAT
6




B =siinir: s REREATENRRGEES ESIES

® EHZF10A30H, HMpnFIRIRF, EFFEMRIENIGF, KEKIE/I-8.9%; HARANETIRER
IR, SKEKTE/9-11.9%; EERIAIMZERIRIR, SKERIR/I-13.7%, MRIREEH LiKRIATIEIERTE]
A, EEZRIZROBXEFEREN. 0B XRBE=FREKESLELFBHA—EEE.
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BRERIR: Wind, ESIESHRAT
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SINOLINK SECURITIES

o EITig&ERR2026Q3EFE W ANRILL+8.37%., ERETIRETI N TREAESER, FNE
WKW TIFRRTT, REEFENHENERS, FITWANGREEBRFRSIE KBS,

® EITiREiRIR2026Q3RFEAREFIIRILL+7.93%, 2026Q3MRREME (BAE) 49.27%,
W ZE T, BENHENRDEE—
EE77, BRkEIVRHEEEiR"miE R EINh17EFR NI —E I Ho

[BEL-0.13pct, 2027TEFFIEERNEST

B EJ7XE&M3R2024701 220265503 % F B M 5 &

ML Az BT
R EXR

e & 202401 202402 202403 202404 202501 202502 2025Q3 202504 202601 2026Q2 2026Q3
Bk BACAYOY | -1.69% | —0.96% | —3.85% | 1.86% | —4.49% | —5.26% | 10.65% | 10.89% | 6.01% | 11.90% | 8.37%
13 84 A EY0Y | -6.18% | —9.76% | —-30. 66% | —35. 00% | -13.07% | -27.93% | 0.63% | —=0.07% | =9.13% | —=6.57% | 7.93%

ERAE S 52.01% | 53.07% | 49.58% | 45.24% | 49.76% | 49.00% | 49.40% | 45.81% | 49.67% | 48.14% | 49.27%
HEFMAE | 14.91% | 14.51% | 14.16% | 16.53% | 14.80% | 15.06% | 16.00% | 16.33% | 14.86% | 14.09% | 16.15%
b ZAE S 19.77% | 22.27% | 15.01% | 7.25% | 18.11% | 17.18% | 13.51% | 7.04% | 15.46% | 14.70% | 13.56%

BEERR: Wind, ESIESHTAT
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B i85 SSERFERELEE, myEEEszsen @ BEES

o EARBEEIRVERE, 2026F 5 =FE, ENETSMBRITEATIHNERLL+7.83%, &R E
FEMBRSE, KIFELRIE, NEEEBE, 2026F—FE[FILL-18.85%, —ZEFIRULE
£-9.64%, —FERRIZIE, MPRIEESETEN. MBEESEE, THRALIEKLI%, 88,
IR EILLIIIE 3%, 1EHRITAABFRESE, EMERFERER, itRSERKEZEELEL,

B : 2025Q03-2026Q3 E A & 77 B AR T8 F 47T H AR B L T 4L
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® [EIrAEMIRIR2026Q3FFERANFILL+11.98%, IBERIBEEWNAIEUKTF, LERTATFDRGRERX
IMELHR, REEINEFEMIRF Akl m O RIS,

® 2026Q3ETFEMIRRIAELEFERLL-17.55%, FESHEMRREOBWEANREZEX, LR
MRIR2026Q3FERE (BIE) N~

KRBV
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E 73 #4% 202401 202402 202403 202404 2025Q1 202502 2025Q3 202504 202601 202602 2026Q3

Z b EALAYOY | 2.30% | 11.67% | 10.62% | 8.64% 1. 63% 1. 34% 0.11% 4. 78% 6.84% | 13.03% | 11.98%
Y283 FEY0Y | 11.50% | 12.47% | 13.57% | 115.29% | 1.90% | —6.28% | —1.42% | -48.65% | —12.13% | 20.70% | —17.55%
ERAE S 41.88% | 42.13% | 40.96% | 40.01% | 41.46% | 42.33% | 41.58% | 41.70% | 42.72% | 45.55% | 42.06%
MEFRAE 12.28% | 12.71% | 12.45% | 14.24% | 11.81% | 12.54% | 13.21% | 14.17% | 11.65% | 11.87% | 10. 54%
i A S 14.71% | 14.34% | 12.18% | 4.97% | 14.75% | 13.33% | 12.02% | 2.50% | 12.11% | 14.90% | 10.00%

BRERIR: Wind, ESIESHRAT
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B Foriciiinir: BNERSZFHME, BEERREZNEH

® AIMZURIRIR2026Q3 B E=EUNNRILL+8.74%, 7EQ2IRE [EIE KAEA FiH—F &K, DRG.

R EINFERNERCNENAEZIMEZT HENERS, BEF RS INERHZDE

Ko

MRR2026Q3FEFE (BATE) 762.02%, [FIEE+3.33pct, BRAENE, 2026Q33&%FiHE
EE+104.79%, 503 RAGEETRIRAMEEEIW@BR. VDEREHD FmtW—

EME T, EXRAEEHIENEFURE, REINHITHRREESERI KEAE K

o
B . RSN BT AR 32:20245-Q1 £2026FQ3 % & B W 4 & L

RIS 5B 202401 202402 202403 202404 202501 202502 2025Q3 202504 202601 202602 2026Q3
Bk BOCNYOY [ —11.41% | 0.40% | 4.28% |-10.16% |—13.81% | -16.53% | -13.07% | —2.78% | -6.51% | 6.34% 8. 74%
V2 &4 A EY0Y | -21. 34% p% 9.23% |-156.96%| —19.76% | =37.58% | =21.23% | 32.10% | —27.82% | 180. 13% | 104. 79%

ERUES 62.26% | 62.43% | 62.43% | 60.65% | 60.96% | 59.66% | 58.69% | 59.42% | 61.38% | 60.37% | 62.02%

HEFRAE 17.76% | 19.97% | 20.59% | 26.12% | 21.14% | 23.94% | 23.48% | 24.73% | 21.62% | 21.71% | 22.22%

b FE S 19.54% | 19.64% | 17.85% | =17.78% | 17.09% | 13.57% | 15.67% |—-11.67% | 13.19% | 38.87% | 30. 26%

BEERR: Wind, ESIESHTAT

12




B =76 SNEGTHHE, SlissrSE SHEses ESIES

o TETIRE. MIMZET. BEFEM. KASIWMERRKIBAREITZISIERIEFHERK
fEh17, EPRlSS SEeFEREA, EREUXEIINTIT ML BERERRAZRT IR, &
SNEHEESHL, RREFFHIZEZMITERAET SRR E W ZOTSE .

B: B BMREAKRLL20265F T =F K ESI L 5HEREHTEA
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BEEER: FREAE, Wind, ESIESHRAR
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B stV KESESH, RESRTISRERRE ESIES

o ENRNHLF/HWAAHIFEIER, MENQMETSMToRNESF2IERES, HAKRA
NEIFTRESTRGRAI AT T T AEM AR EEERIE, BRXFeH. ERNE “RA
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- EIRIMECRIEENTERPS . Fi851MR S ER S mit O BB EEI NEM EERWIN &R, &
BIREXTER D AN BNV SE =50,
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ERIEFROBRADETEIESFEEEERASHE, ERAFIEHRESHISZHER,

ARERNI “ERIEFROBRAE" (UATER “BERIESF ) B, RESFEPEEN, EATMANASTEUERS AWKk EERS DS EEER L
BER]. k. ®EH. 5IA. B fHFl. TR, SUEARIEEABRNOEMSNER 23 PEERNEIA. TR, FERLLN EEIEFROBERA
8”7 , BEASNAREHITEAEFREONTHAENR,

AR ENFERETERIEFMERRASRINNTEHLIAZRSSERER, EESIESFRERTARNXEESREREMTEENEEARIE RS RIRE
EHAAGRHREIRE. WERDIRTEE, BAREMENRAES EMEMARREOMARTHEMERA—K, BSIEFTNERAIRSFIES0METER
EAEENEERAS A XNEMERARLABERNRE. BARSTHER. B, FUBHRBIRENR AT LGB, EREETBNOERT, A8k
=MERNAR, TFARERTRRIGNNE. RAFEMRMON G EZMSEEIESEEWSE]. RS BEIETERIFEMBE TR BI PR BB AR S EE
Ko

ARENNBEZA, FEMMEKIRNRMALEZEMES. SMTANENNENEE, ARSEMNEMESHEMTRITTESHEEANNG, ATEFSE
ZLURNEERERAE. FREFMRMIESHERTRONE. NMERKEAIERLREIMMKE. JENLSHAEARRIKEIRIL,
FFNYERIESIESFFEAIERMAREEMMENF AR, MANAKRRENFHRFRRNE—RR, IEFARRESEATRSASTIAIRNKRAENR
AMPHE L ~m, ERRGAZT I ATHITER EBSIEFEIGRIIREARNEERRENEAEAIZNREFEERTENR, Uk (EFELE) &R
XA WEES. REPHEEBIFARETRNBAMERA. FR. IUTHSHELRAERY, ERESFIMIRSEFHATHRLBFRNMHEMER, &
ERIBHES A HRIHER AR DA,

EERATNBERT, ERIESFNXEIEARSERETIROABMAITIESH#HITRE, HARAXEARIEERHIFIRHSHIERRS,
FREHFERERX. KPLEISHEEREERAN TAATRELE. KHZAFRKREHAR BSIEFHIRARGEAREXBREMAENEZIESFNEF. &R
EXNTFREATS BBENE, REFEFAHNRGATEER. RIE (EFRERAESYMERENE) , ARENUEZIESROBRATDETAFREITEST
C3R(BCIR) BIRREMER; FREMEENMRLBNHAREEMINEZARHERR. BNAFE, FTUEAAMFERA X THEIESNEMTENRNER
B X FABREFRMOEMIEFHEMTE, FREVEAATREBZEIRITHET, ERESIESFMARSHITRE, BREMRKL, EEISARIEEXER
Rt
EESIESFLOMNIERTMRNALZERS, WAEVEH N ANLLESITHREBLBRTE FREFMIRNEZIESFRLESIRETTI D ANREAREREEZ
W, BEFIEFAAEABERRE,

IR SR THRERRNER. EEIUEFREE, RE—TIF.
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