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HRE -22.1%  -29.2%  -13.1% 30. 6% 15. 3% SRl &S 27,785 19,519 18,737 14,880 18,696 21,562
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%4 N 86. 0% 92.7%  100. 6% 95. 1% 88. 2% 86. 6% N i 8,774 6, 461 7,624 8, 765 7,251 7,710
EX| 16, 665 6,787 -390 2,797 8,735 11,438 AT 82, 611 68,790 68,027 58,241 58, 501 64,767
%K BN 14. 0% 7.3% n.a 4.9% 11. 8% 13. 4% Va 62. 5% 56. 8% 57.7% 53. 7% 53. 4% 55.9%
B A A A e -372 -426 -408 -341 -446 -514 P RSy 1,256 985 921 1,701 1,701 1,721
%K BN 0.3% 0.5% 0. 6% 0. 6% 0. 6% 0. 6% R 40,775 44,470 36,507 34,427 35,596 35,716
GE-¥8 -2,609 1,946  -1,978  -1,536  -1,931  -2,142 %I~ 30. 9% 36. 7% 30. 9% 31.7% 32.5% 30. 8%
%K BN 2.2% 2.1% 3.0% 2.7% 2. 6% 2.5% T 3,051 3,006 3,211 3,144 3,068 3,003
&2 % R -2,647  -2,965  -2,185  -1,991  -2,451  -2,570 R F = 49,506 52,319 49,935 50,263 51,146 51,021
%A AN 2.2% 3.2% 3.3% 3.5% 3.3% 3.0% 37.5% 43.2% 42.3% 46. 3% 46. 6% 44.1%
(& K % -1,578 -719 -879 -967  -1,188  -1,285 =& 132,117 121,110 117,963 108,504 109,647 115,788
%4 N 1.3% 0.8% 1.3% 1. 7% 1. 6% 1.5% Fa IS B 9,351 7,570 10,796 12,861 10,474 11,580
AALATA)E (EBIT) 9, 460 732 5,840 -2,038 2,718 4,928 R AT HR 48,534 32,721 31,892 28,070 31,737 32,889
%K N 8.0% 0.8% na na 3.7% 5.8% AR Ak 13,955 9,799 10, 068 8,808 10,505 11,987
%55 A 6 -655  -1,370  -2,197  -1,178  -1,128 R AR 71, 841 50,090 52,757 49,739 52,716 56,455
R 2L ON 0. 0% 0.7% 2.1% 3.9% 1. 6% 1.3% K52 3,618 14,098 14,363 12,563 12,563 12,563
ALK -1,436 1,727  -2,656  -1,503 -65 -48 HAl K A 22,297 23,002 23,946 22,054 18,677 18,170
A AL Bl B 69 -481 -415 -200 50 50 e 97,756 87,189 91,066 84,356 83,955 87,188
e -50 921 -69 30 50 50 HEERARS 34,360 32,310 25,377 22,648 24,172 27,030
WAL AT A n.a —1195.7% n.a -0. 6% 1.9% 1. 0% b A 10, 005 10, 005 10,005 10,005 10,005 10,005
R IR 9,112 793 -9,201  -4,698 2,580 4,856 K 5 BeA) i 14, 043 11,907 5,025 2,184 3,708 6,566
[ ZURLES 7.7% 0.9% na na 3.5% 5.7% PR S &84 0 1,611 1,520 1,500 1,520 1,570
ER 2N -418 -870 -45 -100 5 5 R AR A AR At 132,117 121,110 117,963 108,504 109,647 115,788
AT A1 8, 694 -77 9,246  -4,798 2,585 4,861
) & 7.3% n.a n.a n.a 3.5% 5.7% RS
P43 -1,253 228 2,349 720 -388 -729 2023 2024 2025 2026E 2027E 2028E
PR AL 14. 4% n.a n.a n.a 15. 0% 15. 0% F AR
o4 A1 7,440 151 -6,897  -4,079 2,197 4,132 Rk & 0.744 0.010  -0.688  -0.396 0.213 0. 399
PR ¥ & ¥ 0 52 -15 -20 20 50 i 3.434 3.229 2.536 2.212 2. 361 2. 640
V2 G TR 8] By A i 7,440 99  -6,882  -4,059 2,177 4,082 HR T NEHER 2.480 0.786 0. 200 0.232 1.393 1.105
kS 6.3% 0.1% n.a na 2.9% 4.8% H PR A) 0. 000 0. 000 0.224  -0.122 0. 065 0.122
EES
AeAER (ARTEFR) BRENREE 21. 65% 0.31% —27.12% -17.92% 9.01%  15.10%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 5.63% 0. 08% -5.83%  —3.74% 1.99% 3.53%
4 A1 7,440 151 -6,897  -4,079 2,197 4,132 BN @ NS 14.31%  -2.19%  -7.02%  -2.99% 4.26% 7.20%
PR ¥ & ¥ 0 52 -15 -20 20 50 Hkp
e Ak 9, 606 9,754 11,255 7,534 6,862 7,874 EX- DR SIPE L F 43.55% -22.08% -29.18% -13.14%  30.58%  15.33%
ElF23-gt &1 -635 -849 462 1,234 1,372 1,321 EBIT 3k % 201.12% -92.27% -898.20% —65.10% -233.34%  81.31%
TEFEEN 8,406  -1,189  -2,819  -2,370 3,505  -2,272 A K 153.41%  —98.67% -7056.11%  -41.02% N/A  87.51%
BEENREER 24,816 7,867 2,000 2,320 13,936 11,054 BR MK E 25.06%  -8.33%  —2.60%  -8.02% 1.05% 5. 60%
AT & -19,953  -8,893  -2,654  -4,614  —6,620 7,620 FEEERS
S 0 1,189  -1,179 -975 50 30 R 3K B A R4 60.2 71.2 74.6 68.0 65.0 65.0
E &) -175 -33 -403 30 50 50 AR B RS 63.8 65.4 74.8 100. 0 80.0 80.0
BFEFARE AR 20,128 -7,737 4,236 5,559 —6,520 7,540 FLA R K B 5 R4 67.5 93.2 118. 4 140.0 120.0 105.0
e SN 45 1,500 0 12 0 0 B € 3% /= B 4 R 113.8 164.3 199.0 212.5 166.0 142. 4
L€ S 7,515 8, 456 3,111 -1,335 5,386 1,105 ki
E &) -4,127  -4,154  -3,855 -340  -2,135  -2,655 B R/ -16. 85% 2.38%  24.34%  47.76%  29.14%  26.31%
EFEHREHR 3,434 5,803 -744 1,564 -7,521  —1,550 EBIT A1) 84k 545 4 -1,511.2 1.1 -4.3 -0.9 2.3 4.4
RS AE 8, 692 6,632 -3,124 -4,803 -105 1,964 FE QA E 73.99%  71.99%  77.20%  77.74%  76.57%  75.30%
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