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EX-A % 51 IN 77,308 79,024 96,748 135,668 184,293 216,126 il 14,711 7,534 8,945 12,918 17, 657 20, 679
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GE-¥8 -4,287  -4,144  -4,052  -5,481  -9,215 -10,806 %I~ 1.3% 1.5% 1. 6% 1.3% 1. 0% 0.9%
%K BN 5.5% 5.2% 4.2% 4.0% 5. 0% 5. 0% T~ 18,190 18,158 18,096 18,173 18,206 18,222
g8 -1,392 1,027  -1,166  -1,628  -2,212  -2,485 R F = 23,619 23,684 24,124 24,217 24,167 24,048
%A AN 1.8% 1.3% 1.2% 1.2% 1.2% 1.2% 27.1% 26.7% 25. 0% 19. 0% 15. 4% 13. 5%
(& K % -5,643  -5,102  -4,953 6,783 -11,426 -13,508 =& 87,264 88,814 96,323 127,733 157,353 177,817
WA E AN 7.3% 5. 0% 6.2% 6.3% Fa IS B 7,151 18,683 20,621 39,784 41,323 46,827
AALATA)E (EBIT) 3,544 3,200 3, 645 6,247 7,574 9,329 R AT HR 15,187 20,815 23,568 29,909 41,117 47,657
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%55 A =77 -954 1,053  -2,035  -1,843 1,729 R QAR 39, 331 59,015 66,187 94,231 118,992 132,980
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ALK -731  -1,025 -875  -1,073  -1,026  -1,110 HAl K A 2,805 2,676 2,435 2,349 2,391 2,391
AN RMMALE Sk B -75 101 -159 0 0 0 AR 47,222 72, 699 78,840 106,797 131,601 145,589
gl 135 31 -25 47 18 13 HEERARS 33,946 13,332 14,747 17,724 21,882 27,485
%A% AT A1 3. 6% 1. 4% n.a 1.2% 0. 3% 0. 2% b A 2,860 2,860 2,860 2,860 2,860 2,860
R IR 3,678 2,169 2,302 3,885 5,420 7,201 K 5 BeA) i 12,988 10, 431 11, 851 14,827 18,985 24,589
[ ZURLES 4.8% 2.7% 2. 4% 2.9% 2.9% 3.3% PR S &84 6,096 2,782 2,737 3,212 3,870 4,743
ER TN ES 83 58 72 71 67 70 R AR A AR At 87,264 88,814 96,323 127,733 157,353 177,817
AT A1 3,760 2,227 2,375 3,956 5,487 7,271
EUREES 4.9% 2.8% 2.5% 2.9% 3.0% 3. 4% RS
P43 -76 -245 -203 -277 -384 -509 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 2.0% 11. 0% 8. 6% 7.0% 7.0% 7.0% F AR
R} 3,685 1,982 2,171 3,679 5,103 6,762 Rk & 0.735 0. 550 0. 589 1.120 1.554 2.059
PR ¥ & ¥ 1,582 410 486 475 658 873 i 11. 869 4. 661 5.156 6.197 7. 651 9.610
V2 G TR 8] By A i 2,103 1,572 1,686 3,204 4,444 5,890 HR T NEHER -0. 649 0. 853 1.219  -4.858 1.674  —0.356
kS 2.7% 2.0% 1. 7% 2. 4% 2. 4% 2.7% H PR A) 0. 140 0.075 0. 065 0. 080 0.100 0.100
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AeLAER (ARTEFR) BRENREE 6.20%  11.79% 11.43%  18.08%  20.31%  21.43%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 2.41% 1.77% 1.75% 2.51% 2.82% 3.31%
4 A1 3,685 1,982 2,171 3,679 5,103 6,762 BN @ NS 6. 54% 6.10% 6.78% 8.10% 9.02% 9.63%
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ElFik 3 1,775 1,938 1,778 1, 669 1,633 1, 690 EX- QTSI X 4.39% 2.22%  22.43%  40.23%  35.84%  17.27%
ElF23-gt &1 22 404 1,004 310 625 617 EBIT 3k % -20.83%  —9.73% 13.93%  71.38%  21.23%  23.18%
TEFEEN -7,338  -1,883  -1,467 -19,552  -2,572 -10,089 EEUREE £ -2.54%  -25.23% 7.19%  90.09%  38.71%  32.53%
2 EEHRAFR -1,857 2,441 3,487 -—13,895 4,788 -1,019 EREEKRE 17.82% 1.78% 8. 46% 32.61% 23.19% 13. 00%
i d -939 -533 -511 -853 -407 -366 FEEERN
S 1,433 75 -61 202 -1 -2 R 3K B A R4 64.0 64.5 50.0 60.0 59.0 58.0
B 160 99 43 47 18 13 AR B RS 141.5 181. 1 177.6 190.0 180.0 180. 0
BFEFARE AR 655 -358 -530 -603 391 -354 FLA R K B 5 R4 65.1 78.8 71.9 71.9 74.2 72.6
e SN 1 8 5 0 0 0 B 52 3 = R4 R 5.0 5.0 3.7 2.5 1.7 1.3
L€ S 6,434 10,245 -1,295 19,098 1,540 5,525 ki
B -1,090 -19,539 -359 -428  -1,054  -1,024 H AR/ R ARG -6.96%  135.81%  124.44%  176.48%  131.05%  112.42%
EFEHREHR 5,345 9,286 -1,649 18,670 486 4,501 EBIT ) &4k 543 4 4.6 3.4 3.5 3.1 4.1 5.4
AR RE 4,137  -7,203 1,258 4,171 4,883 3,127 FE QA E 54.11%  81.86%  81.85%  83.61%  83.63%  81.88%
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