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JAEEFIEERT) 12,692 9,865 5,249 7,942 10,611
JRENAREE KR 80.76% -22.27% -46.80% 51.30%  33.61%
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EX-L'T 59N 173,212 202,195 222,824 227,737 310,370 326,938 "R EE 38,337 30, 741 28, 846 28,320 38,803 49,823
HRE 16. 7% 10. 2% 2.2% 36. 3% 5.3% SRl &S 41,183 54,123 39,550 36,678 56,194 59,194
EE L SR A -140,773 -162,747 -182,622 -188,582 -256,858 -269,623 IS 26,628 25,408 26,148 27,383 38,705 40,628
G5 A 81.3% 80. 5% 82. 0% 82.8% 82.8% 82. 5% N i 12,436 23,164 43,103 43,402 44,101 44,232
EX| 32,439 39,449 40,202 39,155 53,512 57,314 AT 118,584 133,435 137,647 135,783 177,803 193,877
SH BN 18. 7% 19. 5% 18. 0% 17.2% 17.2% 17.5% B8~ 58. 9% 61. 4% 61. 1% 59. 8% 65. 5% 67.2%
B A A A e -5,986  -7,409  -8,483  -8,223 -11,173 -11,770 P RSy 15, 121 15, 509 15,868 15,868 15,868 15,868
GHE RN 3.5% 3. 7% 3.8% 3. 6% 3. 6% 3 6% R 36,712 33,974 35,042 36,092 36,367 35,868
GE-¥8 -8,285 7,830 -11,273 -12,573 -16,429 -15,837 5.8 55~ 18. 2% 15. 6% 15. 6% 15. 9% 13. 4% 12. 4%
GHE RN 4.8% 3. 9% 5. 1% 5.5% 5.3% 4.8% T 23,659 25,280 25,366 27,898 30,153 32,001
32 % -4,735  -4,756  -4,747  -4,751 6,737  -7,058 R F = 82,686 83,831 87, 641 91,184 93,566 94,772
SH BN 2.7% 2.4% 2.1% 2.1% 2.2% 2.2% 5.8 5% 41. 1% 38. 6% 38. 9% 40.2% 34. 5% 32.8%
(7 % 4% -8,054  -9,284 10,432 -10,215 -14,476 -14,905 ¥~ & 201,270 217,266 225,288 226,967 271,369 288, 649
G MN 4.6% 4.6% 4.7% 4.5% 4.7% 4.6% Fa IS B 12, 591 10, 353 9,727 21,726 25,806 28,250
AALATA)E (EBIT) 5,378 10,168 5,267 3,393 4,697 7,745 R AT HR 74,704 85,296 83,859 79,946 107,488 112,775
GHE A 3. 1% 5.0% 2.4% 1.5% 1.5% 2.4% AR Ak 23,540 26,580 32,630 28,052 35,666 38,065
w49 A 126 -91 1,970 -429 -294 -202 R QAR 110,835 122,229 126,216 129,723 168,959 179,089
GHE A -0. 1% 0. 0% -0. 9% 0.2% 0.1% 0.1% K52 13,286 6, 481 1,069 1,069 1,069 1,069
ALK -550 -774 -589 -480 -480 -480 HAl K A 8, 640 9,560 10,112 5,011 4,617 4,340
A AL Bl B -26 42 167 160 120 120 5 4% 132,762 138,270 137,396 135,803 174,645 184,498
EESwiE-S 761 877 574 600 916 916 HEERARS 68, 501 78,988 87,892 91,165 96,724 104,151
G5 FTA) 9. 7% 6. 1% 4.9% 9. 7% 9. 8% 7. 3% b A 8,498 8,556 8,558 8,558 8,558 8,558
R IR 7,201 13,921 11,534 5,875 8,959 12,099 K 5 BeA) i 52,729 61,431 66,249 69,923 75,482 82,910
Bl A F 4.2% 6. 9% 5.2% 2.6% 2.9% 3. 7% PR S &84 8 8 0 0 0 0
R &S 623 363 224 300 384 384 Rk FRAR S AT 201,270 217,266 225,288 226,967 271,369 288,649
AT A1 7,824 14,283 11,758 6,175 9,343 12,483
A £ 4.5% 715 5.3% 2.7% 3.0% 3.8% RS
P43 -801  -1,591  -1,893 -926  -1,401  -1,872 2023 2024 2025 2026E 2027E 2028E
P 1EAEE 10. 2% 11. 1% 16. 1% 15. 0% 15. 0% 15. 0% R A
o4 A1 7,023 12,692 9,865 5,249 7,942 10, 611 Rk & 0.826 1.483 1.153 0.612 0.926 1.237
PR ¥ & ¥ 1 0 0 0 0 0 i 8.061 9.232 10.270  10.627 11.276 12,141
V2 G TR 8] By A i 7,022 12,692 9,865 5,249 7,942 10,611 HFRZENEAR 2.114 3.279 4.752 0.527 2.355 2.686
A E 4.1% 6.3% 4.4% 2.3% 2.6% 3.2% H PR A) 0. 300 0. 450 0. 350 0.184 0.278 0.372
EES
AeAER (ARTEFR) BRENREE 10.25%  16.07% 11.22% 5.76% 8.21%  10.19%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 3. 49% 5. 84% 4.38% 2.31% 2.93% 3. 68%
4 A1 7,023 12,692 9,865 5,249 7,942 10, 611 BN @ NS 4.88% 8.99% 4.27% 2.45% 3.14% 4.80%
PR ¥ & ¥ 1 0 0 0 0 0 Hkp
e Ak 8,378 10,927 11,881 8,062 9,219 10,293 EX- DR SIPE L F 26.12%  16.73% 10. 20% 2.20%  36.28% 5. 34%
ElF23-gt &1 -1,326 -487  -1,850  -1,632 -623 -554 EBIT 3k % 26.09%  89.07% -48.20% -35.57%  38.42%  64.89%
TEFEEN 3,893 4,923 20,768  -7,168 3,619 2,632 A K -15.06%  80.76% —22.27% -46.80%  51.30%  33.61%
BEENREER 17,968 28,055 40, 664 4,511 20,156 22,982 B MR E 8.59% 7.95% 3. 69% 0.75%  19.56% 6.37%
AT & -16,229 -11,082 -10,911 -11,204 -11,216 -11,116 FEEERS
kS 4,223 -12,288 18,261 160 120 120 JLCIR 3K R 4% R 3 14.5 13.1 13.8 13.0 13.0 13.0
B 1,555 75 18 600 916 916 B AR 63.5 58.4 51.5 53.0 55.0 55.0
BFEFARE AR -10,451 -23,296 -29,154 -10,444 -10,180 —10,080 FLA R K B 5 R4 90. 6 94.3 89.4 72.0 70.0 70.0
e SN 682 1,066 113 195 0 0 B € 3% /= B 4 R 63.7 54.2 48.0 46.6 33.1 29.7
L€ S 526  -8,686  —6,867 8,502 4,081 2,444 V-3 3 %]
E &) -156  -4,558  -6,690  -2,729  -3,180  -4,050 B R/ -19.15%  -30.92% —56.13% -40.37% -44.67% -49.72%
EFEHREHR 1,052 -12,178 -13,445 5,968 901  -1,606 EBIT ) &4k 543 4 -42.7 11.5 -2.7 7.9 16.0 38.4
RS AE 8,587 -7,790 1,644 35 10,877 11,296 FE QA E 65.96%  63.64%  60.99%  59.83%  64.36%  63.92%
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