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2025A 2026E 2027E 2028E
BN (BH L) 302, 347 295, 544 308, 843 321,908
BN K (%) 5.71% -2. 25% 4.50% 4.23%
a4 A (8% L) 19, 553 18, 901 20,015 21,183
A K F (%) 4. 39% -3.34% 5. 90% 5. 84%
PeE Ak S (L) 2.10 2.03 2.15 2.28
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20244 20254  2026E  2027E  2028F 20244 20254  2026E  2027E  2028F
B 4 55,598 47,622 41,207 48,329 61,010 BN 286,015 302, 347 295,544 308, 843 321, 908
R A TR 2R 41,053 36,395 35550 37,142 38,702  BAmBA 206,439 221,739 214,772 223, 788 232, 385
B 43,190 46,849 45,377 47,282 49,098  EAlHL Al 1,278 1,330 1,310 1,364 1,424
EARH T 12,274 21,968 25,053 26,053 27,308 @ AiE®A 33,609 33,878 33,426 35208 36 794
RAF AT 152, 114 152,833 147,188 158,806 176,117  #®% A 12,135 13,762 13,477 14,269 15,387
KA 20,932 21,757 19,963 19,377 18,639 Mm% R 972 =51 1,15 1,012 943
FEFE B e 246 334 412 516 606  FFERABK -1,301 1,314 1,986 1,905 ~-1,894
2R~ 37,613 40,353 41,419 42,436 41,440  #HFKKE 1,916 1,530 1,738 1,689 1,827
EEIAL 5686 4,885 5,149 4,881 4,613  AAMWEZH 47 92 0 0 0
M FFFR IS 14,310 14,642 15383 16,169 16,252  &AAlid 22,902 23,725 23,010 24,303 25,751
K4 R 598 661 661 661 661  HAbEzEH G -179 -247 -198 -208 -218
HAeAER AT~ 211,350 213,161 212,087 226,326 245,684  #lidE5 22,723 23,479 22,811 24,095 25,534
&Rt 290, 736 295, 795 295,074 310,366 327,896  Fii3#t 3,157 3,316 3,195 3,389 3,584
48 IR 13,784 17,421 20,004 23,040 26,125  H#lid 19,566 20,163 19,616 20,706 21,950
A Fa IR R 75,886 77,415 74,983 78,131 81,132 Y HEEME 834 610 715 691 766
KM% 9,665 11,166 10,358 7,688 7,029  JAEJEEAAE 18,731 19,553 18,901 20,015 21,183
e AR 72,600 63,816 59,678 61,759 63,564
it 171,935 169,818 165,022 170,618 177,850
PE A 9,383 9,378 9,299 9,299 9,299 20244 20254  2026E  2027E  2028F
AN 20,310 20,367 20,367 20,367 20,367 — EAIE 27.82% 26.66% 27.33% 27.54% 27.81%
R & 84,771 92,783 100, 253 109, 258 118, 789 AR AR 6.55%  6.47%  6.40%  6.48%  6.58%
Ja A S I A AR 111,779 118,698 122,059 131,064 140,594  AEEMAIG K& 4.31%  5.71% -2.25%  4.50% 4.23%
Y H R A 7,023 7,279 7,994 8,685 9,451  EBIT k% 13.48% 0.71% 6.98% 4.75% 5. 46%
L F AR At 118,802 125,977 130,052 139, 748 150, 045 — ##liEM Kk % 12.86%  4.39% -3.34% 5.90% 5. 84%
A5 Fe N TR AR 290, 736 295, 795 295,074 310,366 327,896  ROE 16.76% 16.47% 15.48% 15.27% 15.07%
ROA 7.09  6.88% 6.64%  6.84% 6 .88%
Folo 1795 11205 11625 11,665 11,495
20244 20254  2026E  2027E  2028F  EPS(X) 2.01 2.10 2.03 215 228
ZEBIAERK 26,318 26,003 32,915 36,718 37,363  PEX) 10. 30 9.86 10.20 9,64 9.10
BARAL R -20,079 -17,075 -20,620 -17,808 -14, 106  PB(X) 1.73 1.62 1.58 1.47 1.37
BT HAER -7, 704 -17,671 17,676 —-11,788 —-10,575  PS(X) 0.67 0.64 0.65 0.62 0. 60
A3 Ho B -1,721 -8,727 6,414 7,122 12,681  EV/EBITDA(X) 8.43 7.78 548 4. .96 4.56
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